» 1949 


Sracr rusts soem 


Stee RIE 





54-55 
s been 


yns in 
more 
’ an 

oolen 








_ 1114 Commerce $4) 


1 





,s RL RAS NS A Ss REE BE, ATES 


Business Trends 

During the first half of 1949 cutbacks in factory 
employment and a gradual reduction in business 
inventories were accompanied by 
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declines in wholesale prices, mainly industrial 
commodities and in factory sales 
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but, in retail markets, both prices and sales 
registered little aggregate change. 
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By the Office of Business Economics: 


Economic developments in June were marked by a 
continuation of cautious business purchasing as inventories 
were further liquidated; by an extension of the decline in 
industrial output and in industrial prices; by the continued 
high rate of personal income; and by a high volume of fixed 
business investment. 

Some seasonal increase occurred in employment as activi- 
ties expanded both in farm and nonfarm areas. The June 
rise did not lift the level of employment to that reached a 
year ago and the increase in the labor force with school 
closings was more than the increase in employment so that 
unemployment also rose. 

The recent OBE-SEC survey of plant and equipment ex- 
penditures completed in June, the results of which are de- 
tailed in a subsequent section, reveals that the expenditure 
plans by business have remained firm during the recent 
period of business adjustment. Expenditures of this char- 
acter for the second quarter are estimated to have been as 
large as in the corresponding period of 1948. 

Adjustments in business so far this year are mirrored in 
the changes in the flow of corporate funds which is analyzed 
in the final section of this review. With fixed capital ex- 
penditures continuing high, corporations used a somewhat 
larger amount of funds for this purpose—about $8.4 billion— 
in the first half of the year than in the corresponding period 
of 1948. However, with the shift in inventory policy from 
accumulation to liquidation and with lower amounts re- 
quired for receivables, the need for short-term funds by 
corporations was substantially reduced. The funds required 
for these latter purposes dropped from a positive figure of 
$4 billion in the initial half of 1948 representing additional 
financial requirements to a negative figure of $4 billion in 
the initial half of the current year representing a flow of 
funds to corporations resulting from reduced requirements. 
The result of this and other changes in corporate finance 
was to enhance the liquid asset position of corporations. 


Investment lower—Personal income steady 


The outstanding change in the national product accounts 
during the first half of this year as a result of the above 
developments was the decline in inventories and the associ- 
ated reduction in total private capital investment. The dol- 
lar expenditures by consumers also declined, but the reduc- 
tion was less absolutely and much less relatively. Consumer 
spending remains more selective, however, and price reduc- 
tions have continued to be necessary in many lines. 

The outstanding fact concerning the flow of personal 
income has been its stability. From February through May 
there was almost no variation in the annual rate of personal 
income. Despite the decline which occurred from December 
to February, the entire movement from June of 1948 through 
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May of 1949 has been within a range of 2 percent. The 
only income flows to show quantitatively significant declines 
this year are manufacturing pay rolls and proprietors’ income 
in agriculture and certain nonfarm industries. In the aggre- 
gate these have been partially offset by rising transfer pay- 
ments and small increases in other types of income. 


Seasonal rise in employment 


Employment rose seasonally to 59.6 million in June as 
outdoor work expanded toward the summer peak. This 
was about 1 million higher than a month earlier, but 1.7 
million lower than in ae of 1948. Unemployment was 
also higher in June, rising to 3.8 million. These changes 
reflected the large seasonal advance in the labor force at the 
end of the school year as students and youth sought employ- 
ment. 

Most of the decline in employment from a year ago has 
occurred in manufacturing industries (see the first panel of 
the chart on page 1), and in addition some reduction has 
taken place in the length of the workweek. Nonmanufac- 
turing employment continues to show little change with most 
private groups about the same as, or a little lower than, a 
year ago and Government employment higher. 

The decline which has taken place in manufacturing em- 
ployment has been accompanied by reductions in the other 
principal manufacturing indicators—production, sales, and 
new orders. Industrial production and manufacturers’ sales 
were both lower in May as the decline from the peak rate 
attained last fall reached a little more than 10 percent in 
= case; further declines in production are indicated for 
eune. 

The most notable change in industrial activity in recent 
weeks has been the reduced output in some of the heavy 
goods industries—steel, machinery, and transportation equip- 
ment. As is shown in chart 2, the decline in steel production 

- which began in mid-March proceeded at a moderate rate in 
April and May and then more rapidly in June. Following 
the sharp drop during the holiday week including July 4, the 
steel operating rate in the second week in July recovered sub- 
stantially but was still a little lower than at the end of June. 

The automobile industry continues as an outstanding 
strong spot. Assemblies of passenger cars and trucks in the 
United States climbed to 600 thousand units in June, a new 
postwar peak which is only a little below the record volume 
in the spring of 1929. 


Greater than seasonal rise in construction 


Construction currently represents another expanding sec- 
tor of the economy. The dollar value of new construction 
rose li percent between May and June to $1.76 billion. 
' This was greater than the usual seasonal advance and repre- 
sents the highest level since last November, after allowance 
is made for seasonal influences. 

All major segments of construction increased over the 
month; the rise in private activity was greater than seasonal 
while the increase in public outlays was about in line with 
the usual summer upswing. Private residential construction 
increased about 4 percent on an adjusted basis, reflecting the 
sharp pick-up in housing starts during April and May. In 
June starts continued the strong upward movement which 
began this spring and reached 100,000 units. This brought 
the second quarter total up to 281,000, which is only 17,000 
below the peak rate of the second quarter 1948. 

For the first 6 months of the year close to $8% billion of 
work has been put in place, 4 percent more than for the cor- 
responding period a year ago. Public construction activity 
was 37 percent higher and private 5 percent lower. 
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Government expenditures rising 


The recommendations in the President’s Midyear Eeo- 
nomic Report would mean an extension of the rising trend of 
Federal outlays and no major increase in taxation. 

In the first half of 1949 Federal cash payments to the 
public exceeded cash receipts by $1 billion at an annual 
rate—in contrast with a cash surplus of $4 billion at an 
annual rate in the latter half of 1948. 
the shift to a cash deficit was a $4 billion increase in the 
annual rate of Federal cash payments. This rise in cash 
outlays was about equal to the increase taking place in the 
second half of 1948. Federal cash receipts declined by only 
$1 billion at an annual rate in the first half of 1949 from the 
rate of the second half of 1948, in contrast with a decline of 
about $5 billion from the first to the second half of 1948. 
The recent decline in receipts was still mainly attributable 
to the individual income tax reduction enacted in the spring 
of 1948, rather than to the shrinkage in tax base produced by 
declining levels of income. However, a further decline in 
cash receipts is foreshadowed by the recent drop in corporate 
profits and taxable personal income. 


Chart 2.—Weekly Steel Operating Rate ' 
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1 Percent of rated capacity is based upon 96.1 million short tons of steel ingots and steel for 
castings as of January 1, 1949, and upon 94.2 million short tonsas of January 1, 1948. Latest 
data plotted for the week ended July 16, 1949. 

Source of data: American Iron and Steel Iustitute. 


The support given to the economy by the shift of the 
Federal Government from a surplus to a deficit has been 
augmented moderately by State and local government fiscal 
operations. Outlays by these government units continue to 
increase more rapidly than their receipts. During the first 
half of 1949 the increased outlays were principally for goods 
and services—largely for construction of public works. 


Drop in business inventories 


An important part of the reduction in aggregate demand 
since the end of 1948 is traceable to the curtailment of 
inventory buying. In the fourth quarter of 1948 nonfarm 
business inventory accumulation occurred at a seasonally 
adjusted rate of $7.1 billion; by the first quarter of 1949 the 
rate of accumulation declined to $2.8 billion, and in the 
second quarter preliminary reports indicate a general 
inventory liquidation at various stages of production and 
distribution. Thus, although the absolute change in in- 
ventories since the beginning of the year is still small, the 
extent of the shift from accumulation to liquidation has had 
a significant influence upon the demand for current output 


= 


The major factor in , 




















epi [8 





ly 1949 


r Eeo- 
‘end of 


to the 
innual 
at an 
‘tor in 
in the 
1 cash 
in the 





y only | 


m the 
ine of 
1948, 
itable 
sprin 

ed by 
ne in 
orate 


fl 





33] 


eel for 
Latest 








the 
een 
scal 
2 to 
irst 
ods 








| 


July 1949 


and hence on new orders placed and on the scale of business 
operations. it 

On a book value basis, adjusted for seasonal variation, 
the downturn inventories from the peak reached in the last 
quarter of 1948 was initiated by a moderate decline in retail 
stocks in the first quarter of 1949. The total volume of 
business inventories showed little change during that quarter, 
however, as advances in manufacturers’ inventories, partic- 
ularly finished goods, about offset the decline in retailers’ 
stocks while wholesalers’ stocks remained substantially un- 
changed. Of the $1.6 billion reduction in total business 
inventories in April and May, $0.8 billion consisted of reduc- 
tions in manufacturers’ stocks, while most of the remainder 
comprised further cuts in retail holdings. 


Factors in retail inventory change 


Uncertainty with respect to price and sales prospects, 
leading to a restrictive policy on business inventory com- 
mitments,.was first evidenced at the retail level late in 
1948—even before retail sales receded at the beginning of 
1949. Cutbacks in ordering before the turn of the year 
enabled retailers to reduce inventories in the first quarter of 
the year in spite of the fact that sales were lower than in 
the preceding quarter. The decline has continued—during 
May the book value of all retail inventories adjusted for 
seasonal variation declined $0.3 billion to $13.8 billion, a 
reduction of 7 percent from the November 1948 peak. 
This change in retail stocks was greater than the change in 
retail sales. 

The decline of $800 million in the book value of manufac- 
turers’ inventories in April and May from the peak of 
$31.8 billion in the first quarter of the year followed the 
decline in industrial output and in aggregate demand which 
emerged at the end of 1948. Thus, manufacturers’ sales 
began to recede after September 1948, but manufacturing 
output continued at or near peak rates during the final 
quarter of 1948 and resulted in a continued rise in inventories. 
Manufacturers curtailed output in the first quarter of 1949, 
but a sharper fall in their sales prevented a decline in inven- 
tories. With the risk of carrying inventories increased by 
falling prices and orders, the drop in manufacturers’ holdings 
in April and May was accomplished by curtailments in 
inventories of purchased materials and goods-in-process, as 
manufacturers trimmed their own buying and production. 


‘Despite the latter reduction, finished goods inventories held 


by manufacturers continued to increase through May although 
the rate of use has been small in recent months.! 


Retail trade steady 


Retail trade as a whole has continued to show marked 
stability in the aggregate, although the trends by lines of 
business are not uniform and price reductions have been 
necessary to continue this flow of goods into consumer’s 
hands. In the first 5 months of 1949, the total variation 
in the adjusted index of retail sales has been but one percent. 
Furthermore, the average of the seasonally adjusted sales 
for this period was less than 2 percent below the average for 
the entire year 1948 and about 4 percent below the fourth 
quarter high point. In view of the decline in retail prices, 
moreover, the physical volume of goods sold at retail declined 
only slightly from the latter part of 1948. 


Durable-goods sales support total 


Sales of all nondurable-goods stores, after seasonal adjust- 
ment, dropped off somewhat from their position at the end of 
1948, but have flattened out in the last 3 months. Durable- 


1In some cases the finished goods of one firm are further processed by a firm in another 
ndustry; e. g. leather is classified as finished goods in the leather industry although it may be 
urther processed by the shoe manufacturers. 
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goods sales, however, after falling sharply from December to 
January, resumed their upward climb thereafter and by May 
had almost returned to the peak reached in August 1948. 

The rising trend in durables was due in large part to the 
continued strength of automotive store sales (see table 1). 
The volume of new passenger car sales—the major item m 
this line—still remains to a considerable extent a function of 
supply, although for the higher priced cars purchasing power 
and prices are now important factors. The 11-percent drop 
in automotive store sales from December to January was 
attributable to model change-overs in several major plants, 
and in subsequent months activity has been rising—although 
the upward movement was halted temporarily in May when 
the operations of one of the largest producers were inter- 
rupted. 

Other durable-goods stores, however, have not kept pace 
with the automotive group. Building materials and hard- 
ware stores and house furnishing stores both reached their 
postwar peaks in the third quarter of 1948, and in the first 
5 months of 1949, sales were off more than 10 percent from 
this high. However, in both cases the downward movement 
appears to have been halted in the second quarter. 

Jewelry stores have reported steadily declining sales for 
the past 3 years, and now are about 25 percent below the 
peak reached in April 1946 (see table 1). 


Table 1.—Sales of Retail Stores, Seasonally Adjusted Quarterly 





























Totals 
[ Millions of dollars] 
1948 1949 
Item | | } 
First | Second | Third Fourth| First | Second 
quarter! quarter; quarter| quarter| quarter quarter! 
Nondurable goods stores: 

Food groupe... .... 3... 5.14.46. 8, 007 7, 842 8,113 7, 961 7, $46 
Eating and drinking places___._....| 3,143 | 3,152 | 3,135 | 3,182} 3,104 3, 060 
Dine teres... 23655... 935 916 921 915 941 915 
Fitting Statiotes isso acdsncscadiedau, 1,588 | 1,619 1, 609 1, 559 1, 554 1, 595 
Department stores 2__.._...........] 2,419 | 2,537 | 2,562 2,488 | 2,350 2, 400 

Men’s clothing and furnishings 
StONOS. « - ouc. - a ee = 615 612 580 606 614 560 

Women’s apparel and accessories 
RONG... a3 asp hoe ee 1,071 1,131 1,122 | 1,206] 1,084 1,110 
Shoe hotess... ..-ccicaantesee. cee 380 390 380 387 395 390 

Durable goods stores: } 
Automotive group_----- Pee TS 4,193 | 4,123 | 4,594 4, 681 4,710 5, 300 
Building materials and hardware 

QI is ies Sete da tee 2,602 | 2,754 | 2,820); 2,658 | 2,431! 2,410 
Homefurnishings group___--.----- 1,586 | 1,720 1, 768 1,602 | 1,545 1, 545 
JeweRy MOOR 565 65. inc Eee 304 312 296 291 286 270 














1 The second quarter estimate is based on data for 2 months. 
? Does not include catalog sales of mail-order houses. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Nondurable sales somewhat weaker 


For several of the nondurable groups, such as drug stores, 
eating and drinking places, and shoe stores, sales have been 
characterized by relative stability over a period of about 
3 years. Except possibly for eating and drinking places, 
where sales have tended slightly downward since the begin- 
ning of the year, this stability has been maintained in the 
early months of 1949. Sales of filling stations have had a’ 
somewhat different postwar pattern, rising rapidly after the 
end of the war until the middle of 1948, and remaining fairly 
steady since then. 

Food-store sales continue high, showing little variation 
over the past year. The average in adjusted sales in the 
first 5 months was less than 1 percent below the 1948 average. 
The slight decline in the dollar value of sales is a reflection 
of lower prices rather than of physical volume. Actually, 
the volume of food moving in retail channels appears to have 
risen slightly. 


ree 








Plant and Equipment Expenditures 


EXPENDITURES on new plant and equipment by non- 
agricultural business continued through the first 6 months of 
this year at the peak rate prevailing with but minor interrup- 
tion since the end of 1947, after approximate adjustment for 
price changes and seasonal factors. Firat quarter 1949 expend- 
itures on new plant and equipment, as reported by business 
in the regular joint quarterly survey by the Office of Business 
Economics and the Securities and Exchange Commission, 
amounted to $4.5 billion compared with $4.2 billion in the 
same period of last year. The preliminary estimate for the 
second quarter is $4.8 billion, the same as in the correspond- 
ing period of 1948. The continuation of such high expendi- 
tures in the face of weakening tendencies in some parts of 
the economy reflects the firm character of the programs 
under way. 

According to these reports, a moderate decline may be 
expected in the third gpa of this year with planned 
expenditures on new plant and equipment fixed at $4.6 
billion—about 4 percent below the preceding quarter and 
about the same amount below the corresponding quarter in 
1948. 

It is significant that these plans evidence no deterioration 
when comparison is made with the results of a preceding 
survey conducted in mid-February. In the earlier survey 
business anticipated a decline of 14 percent in capital out- 
lays from the second half of 1948 to the second half of 1949. 
If expenditures now planned for the third quarter are actually 
realized, however, so large a decline in the last 6 months of 
the year seems improbable—particularly since it would 
imply a very sharp drop in the fourth quarter, when the 
St seasonal movement in that period has been upward. 

ence, the reduction in capital investment indicated for the 
months ahead would appear to reflect the gradual completion 
of postwar plans for expansion, especially in the manufactur- 
ing segment, rather than a sudden contraction in investment 
intentions induced by the signs of declining demand for 
final products of the economy from last year’s peak levels. 


Investment postponed 


That the total of fixed capital investment planned for the 
remainder of this year appears to have been expanded 
between the two surveys—despite the fact that the general 
level of business activity declined between February and 
May—is probably attributable to two factors. In the first 
place, as noted in the report on the previous survey, there 
has been a consistent tendency for business to underestimate 
its longer-term programs as opposed to its short-run com- 
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mitments.' Accordingly, in February business was able to 
foresee only in part its investment needs for the latter half 
of the year. 


Chart 3.—Business Expenditures for New Plant and 
Equipment ! 
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1 Excludes expenditures of agricultural business and outlays charged to current account. 
? Includes trade, service, communications, and finance. 
3 Includes railroad and other transportation, and electric and gas utilities. 


Sources of data: Beginning with 1945, U. S. Department of Commerce, Office of Business 
Economics and Cecurities and Exchange Commission; prior to 1945, Board of Governors of 
the Federal Reserve System. 

Second, there may have been some tendency—in the light 
of declining prices—for business to postpone investments 
originally scheduled for the early spring of this year until 
autumn. This may have been the case in the first quarter 
of this year, when actual expenditures on plant and equip- 
ment, as reported in mid-May, were some 5 percent less than 
the preliminary estimate of capital outlays for that quarter 
reported in mid-February. The apparently higher outlays 
now anticipated for the third quarter suggest that this cut 
represented a postponement rather than a cancellation. 


1 See ‘‘Plant and Equipment Programs and Sales Expectations in 1949,’’ SURVEY OF 
CURRENT BusINEss, April 1949. 


Table 2.—Business Expenditures on New Plant and Equipment, 1939-49 ! 


[Millions of dollars] 















































| } | 
| | 1948 1949 
| | sini — — canssninndiiiti -_ 
Item 1939 1940 1941 1942 1943 1944 | 1945 1946 1947 | 
| | Jan.- | Apr.- | July | Oct.- | Total | Jan.- | Apr.- | July- 
| Mar. June | Sept. | Dee. | | Mar. | June?) Sept! 
| | | | | | 
| | | | | | | 
0 SSS EAE EAL STA DEA: Se IT | 5,200 | 6,490 | 8,190 | 6,110 | 4,530 | 5,210 | 6,630 12,040 |16, 180 4,170 | 4,820 | 4,830 | 5,410 [19,230 | 4,460 | 4,820 | 4,630 
Manufacturing and mining, total _-.--........---..----- | 2,310 | 3,140 | 4,080 | 3,170 | 2,610 | 2,890 | 3,650 | 6,470 | 8,150 | 1,980 | 2,340 | 2,290 2, 540 | 9,140 | 2,040 | 2,160 2, 030 
ETRE TE, PO, Lg ARE 1,930 | 2,580 | 3,400 | 2,760 | 2,250 | 2,390 | 3,210 | 5,910 | 7,460 1,800 2, 140 2,090 | 2,320 | 8,340 | 1,850 | 1,960 | 1,840 
i cee in. en toe cool waning tunes 380 f 680 410; 360! 500; 440; 560 690 | 180}; 200 200 220/ 800 190 200 190 
Transportation and electric and gas utilities, total_______ 1,040 1, 380 1,610 | 1,480 | 1,190 1,350 | 1, 500 | 2,270 | 3,610 | 950 1,140 | 1,190 | 1, 430 4,700 | 1,170 | 1,360 1,310 
es ind, etalon ape sbinee ~s- 280 440 560 540 460 | 580| 550| 457 910 270 310 | 330 410 | 1,320 360 | 410 310 
Other t RN is 1.) a ae enidwakbenase 280 390 340 260 190 | 280); 320 660 | 800 180 | 190 170 | 170 700 130 140 170 
Bisctric and gas wtilities ......................-..... | 480 550 710 680 | 540) 490; 630 | 1,040 | 1,900 500 640 690 | 850 | 2,680 680 810 830 
Commercial and miscellaneous *_- -_--.--.....---------- 1, 850 1,980 | 2,490 | 1,470 730 | 970 | 1,480 3,300 | 4,430 | 1,240 | 1,340 | 1,360 | 1,440 | 5,390 | 1,260 | 1,300 | 1,280 
| | | | | 





1 Data represent expenditures of nonagricultural business only and exclude outlays charged to current account. 


2 Based on 7 estimates of business as of mid-May. 
3 Based on anticipated capital expenditures of business. 
4 Includes trade service, finance, and communication. 


Note: Figures are rounded and will not necessarily add to totals. 


Sources: Beginning with 1945, U. 8. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission; prior to 1945, Board of Governors of the Federal 


Reserve System. 
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Counterbalancing industry trends 


As shown in the accompanying chart and table, the 
relative stability in total capital outlays during the first half 
of 1949, when compared with the same period of last year, 
was largely the result of counterbalancing trends among 
industries. In general, a downward movement in the plant 

,and equipment expenditures of manufacturing concerns 
(which is expected to continue in the third quarter) has been 
ofiset by the rising expenditures of the electric and gas 
utilities and the railroads. 

In the second quarter of 1949 the capital outlays of manu- 
facturers were 8 percent below the corresponding quarter of 
last year. Outlays of the electric and gas utilities, on the 

other hand, were up by 27 percent and those of the railroads 
by 82 percent. Expenditures of the mining and commercial 
and miscellaneous groups were relatively stable. 

In the third quarter of the year, however, only electric and 
gas utilities are expected to maintain capital outlays well 
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above those of 1948. In other segments, where considerably 
greater progress has been made in the completion of postwar 
expansion and modernization projects, planned outlays are 
lower by substantial amounts. An exception is the “other 
transportation” group, whose capital outlays are expected to 
rise to the rate reached in the third quarter of last year. In 
manufacturing the drop from the corresponding quarter of 
last year, according to plans in mid-May, will amount to 12 
percent. 

It is, of course, in the manufacturing segment in particular 
that reduced demand has been most apparent in recent 
months, with significant declines in output in such important 
industries as textiles, paper, shoes and other leather goods, 
chemicals and steel. With demand no longer pressing 
capacity in these sectors, the incentive for expanding facili- 
ties has noticeably eased. Nevertheless, for the economy as 
a whole, the decline in capital outlays now programed for 
the third quarter is moderate. 





Corporate Financing in the First 6 Months of 1949 


THE economic readjustments which occurred in the first 
‘6 months of the year were clearly reflected in the financing 
operations of corporate business. The demand for funds to 
‘finance long-term plant and equipment needs remained high 
in the first half of 1949. In contrast, the working capital 
‘requirements were cut considerably as inventories and 
customer credit were reduced. The net result was a sub- 
stantial reduction in total demand for funds by corporate 
| business. 

_ There was a corresponding drop in the flow of funds to 
‘corporations, mainly in the form of reduced short-term bank 
and commercial credit. The volume of long-term capital 
‘funds raised in the securities market in the first half of the 
year was about as large as a year ago. As in 1947 and 1948, 
the bulk of the money raised came from the sale of debt 
"issues. 

In general, the liquidity position of business was somewhat 
improved on an over-all basis from 1948 to 1949 with current 
liabilities as well as sales being reduced to a greater extent 
than current assets. There has been very little change in 
corporate liquid assets, that is, cash and Government 
‘securities. In contrast to many previous periods of readjust- 
ment there has been little apparent tendency on the part of 
banks and other suppliers of credit toward more restrictive 
lending policies. Interest costs of borrowing in 1949 remained 
low by almost any peacetime standards, and the major credit 
institutions for the most part made their funds available on 
relatively favorable terms. Within the framework of the 
general credit conditions which have prevailed for a number 
of years, the ability of banks to lend has not been in question. 
Moreover, the Federal Reserve monetary authorities have in 
recent months taken steps to increase the availability of 
credit to business by reducing the legal reserve require- 
ments of banks and by facilitating some reduction in interest 
rates through its open market policy. 


Expansion of facilities continues high 


In the first half of 1949 nonfinancial business corporations 
‘Spent $8.4 billion on plant and equipment. This total is 
somewhat lower than the peak expenditures in the last half 
of 1948, but it is about one-half billion dollars above the 
corresponding period of 1948. 

As has been the case in the past, the major part of the 
funds needed for this expansion was obtained from internal 
sources, primarily retained earnings and depreciation re- 
Serves, which totaled about $7 billion in the first 6 months 





of the year. The availability of funds from these sources 
was reduced to some extent in 1949 as a fall in profits was 
reflected in lower retained earnings. However, it may be 
noted that capital requirements were reduced to a much 
greater extent so that the proportion financed from internal 
sources actually increased. 


Over $3 billion of net new securities 


Nonfinancial corporations have continued to sell new 
securities to meet a considerable portion of their long-term 
financial needs. Proceeds of net issues of stocks and bonds 
(new issues less retirements) amounted to $3.3 billion in the 
first 6 months of 1949. As may be seen from chart 4 on 
page 32, this inflow of funds equaled the volume of proceeds 
in the first half of 1948. Bond sales have constituted about 
80 percent of total net new issues in 1949, a somewhat larger 
proportion than in 1947 or the comparable period of 1948 
when net debt issues accounted for about three-quarters of 
the total. Compared with the second half of 1948, the pro- 
portion of new bond issues went down relative to proceeds 
from stock issues. 


Relatively low cost of borrowing long-term funds 


A factor in the continued dependence on debt issues has 
been the relatively more favorable terms of debt as com- 
pared with equity-stock-financing. While there was a 
small rise in long-term interest rates toward the close of 
1948, the cost of borrowing has been somewhat lower in 
1949 and the rate of interest has been maintained close to 
the very low level prevailing throughout most of the war 
and postwar periods. In contrast, the terms of stock financ- 
ing have remained comparatively high in the last 2 years. 
Stock prices in 1947 and 1948 tended downward while 
earnings and dividends rose sharply. Hence, the ratio of 
earnings and dividends to prices rose sharply. With these 
developments business continued the issuance of bonds at 
low interest rates in preference to the issuance of new equity 
issues. 

During 1949, the earnings-price relationship for stocks 
was not basically altered but the dividend-price ratio in- 
creased further. Though stock prices have recently firmed, 
prices and earnings are both lower this year and the ratio of 
earnings to prices has generally been maintained at a level 
close to the postwar peak. 


(Continued on p. 32) 
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National Income and Product Statistics 


of the United States 
1942-48 





This report contains summary na- 
tional income and product statistics 
for the years 1929 through 1948; de- 
tailed annual tables for the years 1942 
through 1948; all available quarterly 
estimates of national income and prod- 
uct (covering the period beginning 
with 1939); and revised monthly esti- 
mates of personal income beginning 


with 1942. 











Deramep statistics of the national income, national 
product, and related series for the year 1948 and revised 
estimates for certain prior years are presented in the follow- 
ing pages. This issue of the Survey and the special National 
Income Supplement to the July 1947 Survey or CURRENT 
Business together contain in their entirety the compre- 
hensive set of national income and product estimates pre- 
pared by the Office of Business Economics for the period 
since 1929. 

In addition to the first detailed estimates for 1948, this 
report incorporates revisions of many of the series for cer- 
tain prior years. It was noted in the National Income 
Supplement that such revisions would occur as further source 
material became available. The estimates presented here, 
for example, incorporate such newly-available basic data as 
Statistics of Income tabulations for sole proprietorships and 
partnerships for 1945 and for corporations for 1946; data 
collected in surveys of the legal, dental, and medical pro- 
fessions for late years; final 1947 tabulations of wages and 
employment covered by state unemployment insurance 
laws; partial results of the 1947 Census of Manufactures; 
and financial statistics of state and local governments for 
1947. In addition revised information was obtained on 
the business population, agricultural income, construction 
activity, inventories, and retail sales. 


Notr.—This report was prepared by the National Income Division, Office of Busines® 
Economics. 
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The present report is intended to be used in conjunction) estit 
with the National Income Supplement to the July 1947| subj 
SurveY oF Current Business. Jointly, these two publica) A 
tions contain the complete set of national income and product) stru 
statistics prepared by the Office of Business Economies for} incl 
the period 1929-48. Quarterly and monthly estimates for) stru 
1949 are shown on pages S-1 ard S~7 of this issue of the} Con 
SURVEY. Statistics for the second quarter of this vear will) revi 
be presented and analyzed in the August issue. The present, Ir 
issue of the Survey supersedes last year’s report on ‘“Na-| defiz 
tional Income and Product Statistics of the United States,| priv 
1944—47,”’ published in the July 1948 issue of the Survey, | for 
as well as all series on national income, product and related) mos 
items subsequently published in the Survey. ‘to b 

Revised series incorporated in the present report extend) fact 
back through 1939 and replace corresponding series originally prep 
published in the National Income Supplement (as brought up W 
to date in the July 1948 and subsequent issues of the SurvEy). omit 
Owing to the extensive nature of the revisions back to 1942, 
all regular annual tables contained in the Supplement are 
shown in this report for the entire period 1942-48. The 
only revisions of annual data for years prior to 1942 are: 
those of new private construction, which is discussed below, 
and of the number of active proprietors. Annual tables 
affected by the revisions in new private construction are pre- 
sented beginning with the year 1939, while those for active 
proprietors begin in 1940. The summary tables on national 
income, gross national product, personal income, and their! 
relation are shown for the entire period 1929 to 1948 for' 
the sake of convenience. 

All quarterly tables are shown for the years 1939-48, the 
full period for which quarterly estimates are available. In 
addition to the changes required by revised annual totals, 
these tables incorporate certain revisions in the quarterly 


_ 


ponent series. The monthly series on personal income has 
been revised back to 1942. 

The income and expenditure accounts for the various 
sectors of the economy, shown in the National Income Supple- 
ment for the year 1939, are here presented for 1948 in tables) 


I to VI. They can be constructed for any year since 1929) 
from the tabular data contained in this issue and _ the 
Supplement. 


The numbering and stubs of the various tables correspond; 
to those used in the Supplement in order to facilitate use 











july 1949 


tof the two sources to obtain continuous series covering the 
eriod since 1929. 

——._ Descriptions and definitions of the various series contained 
in the Supplement have not been repeated. For economy of 
space the many footnotes accompanying the tables in the 
Supplement have also been omitted, but it should be under- 
stood that these footnotes apply equally to the current 
estimates. Use of the present tables without reference to 
the Supplement may, therefore, lead to misundertanding or 

° misuse of the data. 

Some aspects of the estimates published in this report 

ICS should be noted. Adoption of the new Standard Industrial 
Classification for manufacturing industries by the Social 
Security Administration, effective with its 1947 tabulations, 
has in a number of the industry groups impaired the com- 
parability of current social security statistics with those for 
earlier years. ‘The estimates of pay rolls and employment 
in manufacturing for 1947 and 1948 presented here have been 
adjusted to conform to the National Income Division classi- 
fication, and therefore to the data for earlier years, by the 
use of collateral information. Detailed data from the 
Census of Manufactures and special tabulations of the Social 
‘Security Administration have permitted adjustment for 
1947 which is believed to be highly accurate. The 1948 

inction| estimate for certain of the manufacturing industries is 

y 1947| subject to a somewhat larger margin of error. 

ublica- Attention should also be drawn to the revision of the con- 

yroduct struction estimates incorporated in this report. These 

ties for include revisions in the published series of new private con- 
ites for struction activity prepared jointly by the Office of Domestic 
of the Commerce and the Bureau of Labor Statistics. These 

ar will] revisions have been incorporated for the period 1939-48. 

present} In addition, it has been known for some time that for 

1 “Na-| definitional as well as statistical reasons the estimates of new 

States, private construction activity were not sufficiently inclusive 

URVEY, for the purposes of national product measurement. For 

related most years, however, the magnitudes involved were thought 

‘to be small, and no adjustment was attempted in view of the 

extend! fact that the extreme paucity of data made it impossible to 

ginally prepare accurate estimates. 

ght up With the high level of construction in recent years the items 

RVEY)., omitted from the statistics of new private construction 

) 1942, 
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activity that should properly be counted as components of 
national product have increased in magnitude. Their 
omission from national product seems no longer advisable 
even though lack of basic data continues to prevent a precise 
estimate. Accordingly, for the purposes of the present 
report a set of interim estimates of the major omitted items 
was prepared for the period 1939-48 and included in gross 
national product under new private construction. The items 
covered include major additions and alterations to residential 
buildings, profit margins of residential builders, residential 
land development costs, settlement and allied charges, engi- 
neering and architectural fees, and the value of construction 
of a few minor types of nonresidential structures. The 
annual magnitudes involved, in billions of dollars, are as 
follows: 1939: 0.7, 1940: 0.8, 1941: 0.9, 1942: 0.6, 1943: 0.5, 
1944: 0.5, 1945: 0.6, 1946: 1.4, 1947: 1.9, 1948: 2.3. While 
it is believed that the estimates reflect the order of magnitude 
of the omitted items, it should be emphasized that they are 
interim estimates subject to further revision and refinement. 

The revisions of the construction estimates have been 
carried back only to 1939. This should be taken into account 
when comparisons that involve construction are made with 
prior years. 

One of the greatest difficulties that had to be dealt with 
in preparing the current revisions was to measure the sub- 
stantial effects of the shift from the unincorporated to the 
incorporated form of legal organization that began in 1946 
and appears to have extended into 1948. This shift affected 
particularly the income of unincorporated enterprises and 
corporate profits, but had implications also for personal 
saving and many other components of the product and in- 
come flow. So far only incomplete information is available 
on the legal shift that occurred in 1946, and information on 
further shifts in 1947 and 1948 is even less satisfactory. 
Moreover, such information as exists became available only 
shortly before the estimates contained in this report had to 
be completed. The utmost effort was made to utilize the 
available data in the most effective manner, but, because of 
the difficulties of measuring the shift, the estimates for the 
product and income components that are most affected are 
subject to more than the usual margin of error, especially 
with respect to their detailed industrial breakdown. 
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Table I.—National Income and Product Account, 1948 
[Millions of dollars} 
Compensation of employees: Personal consumption expenditures. _____- Nearest ey eae er te 178, 788 
ages Banc a ckine i libay diekdbasankworbskicaeuncnccce<s 135, 283 || Gross private domestic investment.__..........___-- ALTE Ses «OR 45, 008 N 
Suppl AE tL nddvenidsivibedesboncaGhinnwnsuncoestnnashcon 4,978 || Net foreign investment_______- de i toe ae. 1, 901 N 
Income of unincorporated enterprises and inventory valuation adjustment_- 42,848 || Government purchases of goods AT EG PETE oN 36,737 Perso 
ne er dh oe eo cunacenaumewerwctennsne 6, 648 Perso 
Corporate profits and inventory valuation adjustment: 
Corporate profits before tax: 
ce bacnbeccciudaschéocene 13, 619 
One eas profits after tax: PER 
8 8 RSS ES Ae a ee ae 7, 932 
Undistribated Ee ii Re ae héneebimncnemonen 13, 242 oo 
ELLE A ET A —2, 170 
ee a nace creer betndsdeewmensnnercssss 3, 824 
EE GENESEE NER ee ee ens 226, 204 
Indirect business tax and nontax liability_.__...........--.-.-.---------------- 20, 307 
NS RET EE SIS FO AN OD, A 606 
EE EEE SESE Ea ee —302 
Less: Subsidies minus current surplus of government enterprises________._---- 85 
Charges against net national product.............--..-----------.--------------- 246, 730 
I 15, 704 
CHARGES AGAINST GROSS NATIONAL PRODUCT_.--.----------- Davee 1 Comoe NATIONAL PRODUOT. ......- 5. cececneccccccencetcecncec-sa- 262, 434 | 
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Table II.—Consolidated Business Income and Product Account, 1948 
[Millions of dollars] 
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Compensation of employees: Consolidated net sales: 
vages and salaries: "Tp CONMINRONE. .- -~---- -- os nodes Lepr e 171, 291 
RNC. a 3 3 9 0 nnn i a peennndvesarsiennawecsacnanpheckasak 113, 295 iy. eas wap vdasinatihlnelbs ohied ace ae eae 17, 152 
Excess of accruals over disbursements. -_...-.-..-.-.------ .-------- | 30 To business on capital account. -_._-.- er oe a Per: Ue 38, 553 
Supplements: 5 OS = Raia aah. cee nuit odnacteet ais anne eee pee 3, 816 
‘mployer contributions for social insurance --_----.--------------..--- 2,406 || Change in fawentowi0G...i.-os 2 .ncecds. ae a 6, 455 
Other labor income_.._ - - coal 1,717 ‘ 
Income of unincorporated enterprises. and inv ventory valuation adjustment a 42, 848 
EE PADS OF TINO oreo Poe eeahasbnnseeute sete eeeddsawidweseeenaqanns } 6, 648 
Corporate profits before tax and inventory valuation adjustment: 
Corporate profits before tax: 
Croerorehs ORORER CAs TIGDNG Yc oio sole oe ke pc cadumdesicnanceu Be 13, 619 
Corporate profits after tax: } 
RG ee Ses SPs a ee Ce eee ul 7, 669 
eI ON en nace nn cubapanueemna ae 12, 748 
ewentory VRmMcin MGINELUINOING..._ <n <5 cok dwn cuccenadsseeneccen } —2,170 
PR IRON. «22 oe sinennnwqenenentnnencnssdeccusseesacesoncuceees -- ; a 2, 442 
INU ade cinade den sap-ehavnnd sbebachoncodaeas Seneavedetanas 201, 252 
Indirect business tax and nontax Se cecal edavisesuncsiecaba eave } 20, 307 
Business transfer payments_--_-._------.-- ached a gaint ena unduw Mhaccteaiainmip cunabaneg eee 606 
REEMA) CIMBODANOY 3. 2 dose on po oa ee echo wtn scans een swede sede J5-2a-- —302 
Less: Subsidies minus current surplus of government enterprises-----....----- 85 | 
Charges against net product ___--- RES See NE es EN PRE jahdate 221,778 
REY CINUIRITIOOOTY GEO WOTOCOR. .... 5 aos <0 9~asaeecendmend ondtynsteceseesenanes 15, 489 | 
CHARGES AGAINST BUSINESS GROSS PRODUCT._.__.-.----- wend 237, 267 | BUSINESS GROSS PRODUCT.......-........ tin dlicaaligietscteguitaanadh nie eian sae 237, 267 
Table III.—Consolidated Government Receipts and Expenditures Account, 1948 
[Millions of dollars] 
Purchases of goods and services: | Personal tax and nomax sébuiple..... |... 2 5. ok ok 2s ees ee 21, 107 
Purchases of direct services: | Corporate profits tax ecarueit... ......-.- 62-28 klaus cea | 13, 619 
Compensation of employees: Indirect business tax and nontax accruals________-- ca apa eieomeek Gahan aiken | \ 
rN ie I 5h ise geo eens eso geaknenaen noe 17, 008 Contributions for social insurance: } 
Supplements: pee Re ery. en eee eee Ree ee } 2, 145 
Employer contributions for social insurance_ -__---_-__-- ‘ = 572 || Employer contributions: 
ee eee OF eee fe 243 || BURONE. o onc es od cdi chniou cds schcab bates dee ale ee 2, 406 
Income originating and net and gross product___._...-..------------- 17, 823 || ClOVORIIIII So. os on on 4k heeding sdomogen stan 572 
Sane ANCE BOUIN COIIIOON se 5 nie ean ope ns haw nase daeedhaoaban $n 17, 152 || Households and Inatitetiems os asa wenn gntena sound dedenseaw taped 17 
SE RS” ee ee Pe ae ay Frenne eee é 1,762 || Deficit (+-) or surplus (—) on income and product transactions___--_._.....-- —8, 400 
Transier payments. -.............-.- SS ea el ci ib se i ia a ga cs cae 10, 508 || ; 
| Net interest he ee Se ee es ERS ee i oS og Oe Os Se 4, 443 || 
Subsidies minus current surplus of government MNT... .<6\s0- 5c aeeelee | 85 | 
ICO IGIe . SCORE IV OR USUI Os 5. occ cccaewc nice sacccanconesanawaes 51, 773 1 GOVERNMENT RECEIPTS AND DEFICIT. ..-..-.....-----.--..-.--- } 51, 773 
Table IV.—Rest of the World Account, 1948 
[Millions of dollars] 
Net payments of factor income to the United States: | Net disinvestment in the United States... ......- 5. csc ee esewancatonadanncesethbeuies 1,901 
NE EE ee pe ene one ee 16 |} 
PE can wck inuncsiesdacuaenkoieeiendor estas sige ahead 215 || 
MEL oe neem ca cunriuc oar aed dnokeaeue ts 263 
Branch profits___-- Rt sincceaistenines ; : 494 
Income originating and net and gross product. i ig) sks at Neohacha a devslan e eses eepeaa ‘ 988 
Net purchases from the United States: | 
Sy RS ee ee ee nr oe ‘ 3, 816 
SN EO aig a ccc Se moewathecaknhta nt ners own hens aneke cose eee .| —1, 762 
NR RIS coca cL a phone ck tedana Mua cataase SE } —1, 141 
= scndasaciabsitiens 
NET CURRENT PAYMENTS TO THE UNITED STATES..-_-_.__......---- | 1,901 | NET DISINVESTMENT IN THE UNITED STATES. .---.-....-..--.-....-..- 1, 901 
Table V.—Personal Income and Expenditure Account, 1948 
[Millions of dollars] 
Personal consumption expenditures: | Wage and salary receipts: 
Purchases of direct services: Disbursements by: 
Compens: ation of employees: | Busineth. « .. ..sccccdida dasa sccccnielsictedes ca ete 113, 295 
er i I esd. annie mah ece yaa soe dmeswepe atenawen 4, 934 | GOVEFEMORS 5 =<. a ucidle uth ace apeadeédeubaeusicsbenees pee 17, 008 
Supplements paid: | Households and Spiaeiits uk oo fh bs Sesh ack nnes cohen 4, 934 
Employer contributions for social insurance ----- -- ed eee 7 || Rest of the WPM siints osc en diinmescanalipnacas alighted | 16 
a i i TE ee ee PSS 2 || Less: Employee contributions for social insurance-__-___.-.......-.-----.--- 2, 145 
SIR IINIIG ox... an. Caan ccmipienwelwds barcet n ae on baked ow Lease : 1, 147 || Other labor income: 
Income originating in and net product of households and institutions__-_-_-- 6,141 || PURO... 0. cacinn | Nien cadens spp aiine aoge aa 1,717 
eee RE BI ae Haase 215 |} GOVErTMONE .... ~~~ 25 5 inedinnacniinee<-. susesnssaeutetenseweaine meee ieee 243 
Gross product of households and institutions. _._-.....-.-----.----------- 6, 356 || Households and institutt... 2... 4c toc anacan aatastenaneaaas 2B 
meee peaponnnes tome DisiNeee .. Ss kk. on edn cess ped ee -| 171, 291 || Income of unincorporated enterprises and inventory valuation adjustment. --. 42, 848 
SS EERE Tn Se ie ene 1,141 || Rental incomé of persons... <a o5-c- on ccdap spe eeeeuaeucn au ene 6, 648 
ERNIE SIE TIDETOI LINYINONNEE no acon cen sce es casntpensneeonsnwdnas 21, 107. || Ditwittenis..n. oo. neat lp dane oe and ane lon ae 7, 932 
Personal saving... _____-- EEE ES I Er AE CORES SE all 12, 005 | Personal interest: agit <<a 5..65 2 on ccssd ccnknntiecyeoacs+scsan eee 8, 267 
| Government transfer payments.-_--_-...-.--- warn Dbabhp 1 oes) tihiecachentiniaiionatie abate 10, 508 
! Business transler PATRAS... cones 2 sks se~ ade ie dco vhapshaveneboaial 606 
BEEPONAL OUTLAY: AND SAVING 2... 200605. 22. oes ness cee 211,900 || PERSONAL INOOMB so. i.c.- siecnse clades ea aetaees 211, 900 
843686—49 ——2 
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Table VI.—Gross Savings and Investment Account, 1948 
{Millions of dollars} : 


































































































































































































= an nr a = 
Business purchases on capital account-___........---.-.------------------------ 38, 553 || Excess of wage accruals over disbursements___._...._........_---_-.----- | = 
Change in business inventories... ._......................---.---.----.....---- 6, 455 |} Undistributed corporate profits (domestic) --___.........------------------ : 12, 748 | 
Net disinvestment in the United States by rest of world_-_____._--__--- dees 1,901 || Corporate inventory valuation adjustment -____-.......-------------------- : —2,179 | 
Government deficit (++) or surplus (—) on income and product transactions- -- Feet er SRTIOEIIOY 5 asi ake sess e enn naw esecnn san eesessasuunwas —%1™%| —— 
Capital consumption allowances by private business-_-......--.-..--.--------- 15, 489 | Gross 
Tee nT Te nn on  waneensanacccuclquseusencebbccaasned 494 | Less: 
gh Os a dcud eco pe odlekeleasseoueene 25 | F 
Ses Di coins oss ocd sdncndncdneenwasdouea satin nine ewan camara emis 12,005 | D 
GROSS INVESTMENT AND GOVERNMENT DEFICIT-.------------ teen te V AA DA VON en oon occ anc ccc ccckecesnincseccsuubacsdunsal 38, A 
Cc 
' 
Table 1.—National Income by Distributive Shares, 1929-48 Sees 
[Millions of dollars] Plus: 
es | plu 
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 | 1942 | 1943 | 1944 | 1945 1946 1947 1948 ssa 
| | | } B 
| Bee g 
National income-.---.--.------------- 87, 355} 75,003) 58,873) 41, 690) 39, 584) 48,613) 56,789) 64,719) 73, 627| 67,375) 72,532) 81, 347/103, s34|197, 119) 169, 169, 6961183, 838) 182, 691|179, 562| 201, 709226, 204 | Equa 
re | ———ia : 
Compensation of employees. ____._- 50, 786) 46, 515} 39,470) 30, 826) 29,330) 34, 067) 37,107) 42,675) 47,696) 44,747| 47,820) 51,786) 64, 280) 84, 895/109, 212/121, 163) 123, 026/117, 011/127, 605) 140, 26) C 
“Wages and salaries_._____________- 50, 165) 45, 894) 38, 886) 30, 284) 28, 825) 33, 520) 36, 508) 41, 754) 45,948) 42,812) 45,745) 49, 587) 61, 708) 81, 887/105, 647/116, 924/117, 673|111, 422) 122, 276/135, 983 C 
i a ee 45, 206) 40, 720! 33, 607) 25, 297) 23, 660} 27, 420 29, 984/ 33, 866) 38, a 34, 564) 37,519) 41,130) 51, 537) 65, 788) 78, 814| 83,449) 82,101) 90, 537/104, 763/116, 146 
I ela See eas 312 315 308) 295) 270 271 306 338 sa 370 398 591/ 1,862) 6,330) 14, 445] 20, 638) 22, 598 7, 962| 3, 951} 3,910 C 
Government civilian__________- | 4,647) 4,859) 4,971) 4,692) 4,895) 5,829) 6,218) 7,550) 7, iss 7, 878} 7,828) 7,866} 8,309) 9, 769) 12, 388) 12, 837) 12,974) 12,923) 13, 562) 15, 297 
Supplements to wages and ‘| E 
0 UE te a ae 621 621 584) 542) 505) 547) 599 921; 1,748) 1,935) 2,075) 2,199) 2,572) 3,008) 3,565) 4,239) 5,353) 5,589) 5,329) 4,978 
Employer contributions for | Plus: 
social insurance_........-..-- | 101 106 111 126} 133 147 171 418) 1,234) 1,423) 1,540) 1,624) 1,983) 2,302) 2,677; 2,937; 3,805) 3,986) 3,539) 2, 995 
Other labor income--___..._---- | 520 515 473) 416 372! 400) 428 503 514] 512 535 575 589) 706} 888) 1,302) 1,548) 1,603) 1,790) 1,993 G 
| B 
Income of unincorporated enter- | | | ' Equa 
prises and inventory valuation | | 
SayaMent. .....__--.-.-.---.- 13,927} 10,963) 8,214) 4,921) 5,207| 6,603) 9,858) 9,942) 12,249) 10, 768} 11,282) 12, 660) 16, 504) 23,041) 26, 731| 28, 997| 31,247] 35,035] 38, 531) 42, s4g| — 
Business and professional __-_---- 8, 262} 7,032) 5,316) 3,206) 2,925) 4,276) 4,987! 6,074) 6,630) 6,347) 6,776) 7,720) 9, 566) 12, 573| 14, 963) 17,156) 18, 719) 20, 790) 23,111) 24,477 
Income of unincorporated en- | | | 
a aL a aaa 8,120} 6,277) 4,705; 2,911) 3,450) 4,330) 5,037; 6,194) 6, 650) 6, 126) 6,942) 7,772) 10,210) 12,945) 15,117) 17,226) 18, 832) 22,676) 24,727) 24, 874 
Inventory valuation adjust- | | | 
© SAGES ati Canes ene 142 755 611) 295} —525} —54) —50} —120) —29) 221} —166| —52| —644) —372/ —154] —70| —113/—1, 886 —1, 616) —397 | 
NE ee 5, 665} 3,931) 2, 898) 1, 715) 2,282! 2,327) 4,871) 3,868) 5,619) 4, 421) 4, 506| 4,940) 6, 938) 10, 468) 11, 768) 11, 841) 12, 528) 14, 245) 15, 420) 18,371; == 
| 
Rental income of persons- --_------.- 5,811} 4,786} 3,620) 2,508) 2,018} 2,095) 2,288) 2,682) 3,140) 3,278) 3,465) 3, 620) 4, 323 2) 5,395, 6,109) 6,495) 6,256; 6,215) 6,544) 6, 64g | 
Corporate profits and inventory | | }— 
valuation adjustment__-___--..- 10, 290} 6,563} 1,631)/—1,995/—1, 981) 1,098) 2,997) 4,946) 6,166) 4,292) 5,7: 53| 9,177) 14,615} 19, 894! 24,279) 24,046) 19, 153) 18, 331] 25, 615) 32, 623 Gross 
Corporate profits before tax__.__- 9,818} 3,303 —733| —3, 042! 162| Be 723) 3, 224! 5,684) 6,197; 3,329) 6, 467| 9, 325) 17, 232 2! 21,098) 25,052) 24,333) 19,717) 23, 560 31, 602) 34, 798 P 
Corporate profits tax liability_-| 1,398} 848]  500/ 382/524) 746, +965] 1,411) .1,512| 1,040| 1,462) 2.878) 7,846) 11, 665 14, 406) 13,525) 11,215] 9, 620) 12, 511] 13,69, = y 
Corporate profits after tax_____- 8,420) 2,455)—1, 283) —3,424) —3fi2) 977| 2,259) oat 4,685} 2,289) 5,005) 6,447) 9,386) 9, 433) 1 10, 7 10, 808} 8, 502) 18, 940) 19,091} 21, 174 | Cc 
EEE EES 5, 823 5, 500} 4, 098) 2,574) 2, » 066) 2,596} 2, 872| 4,5 4,693; 3,195) 3,796) 4,049) 4,465) 4, 297| 4, 493 £, 4, 699) 5, 808) 7,018} 7,932 B 
Undistributed profits. .__._-- 2, 597) —3, 045) —5, 381! —5, 998) —2, 428 —613 © Oa —8| —906) 1,209} 2,398} 4,921) 5, 136} 6,153} 6,128) 3, 803 | 8, 132! 12, 073} 13,242} . Ir 
Inventory valuation adjustment 472; 3,260) 2,414) 1,047|/—2, 143| —-625| — 297) —738| —31} 963} —714| —148|—2,617|—1, 204] —773| —287| —564/—5, 229/—5, 987/—2, 170 A 
DI Sor a oe | 6, o4l) 6, at 5,938) 5, a 5, 010) 4, 750) eau 4, ésig — 4, fats “7 4,104) 4,113) 3,894) 3, 355) 3, ad 3, ”" 2, has 3, a 3, 824 C 
We Se | | | 
: ee E 
Table er itieena National Product or Expenditure, 1929-48 St 
[Millions of dollars] Gross 
—— = os G 
| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 * 
= eames ——— ———- S$. —s |—X- ———,  — —_ — ——— - - SS | Gover 
| | | | | : | 
Gross national product___._--..------ |103, 828) 90, 857| 75,930) 58,340) 55,760) 64, 868) 72,193) 82,483) 90, 213) 84, 683) 91,339 101, 443 126, 417/161, 551/194, 338 213, 688 215, 210 212, 613 235, 697 262, 434 a 
| | eS a ai eile Bie ge St 





| | | 


Personal consumption expendi- | | | | | 
61, 153) .49, 208) 46, 346) 51, 882) 56, 215} 62, 515) 67,121) 64, 513) 67,466) 72,052) 82,255) 91, 161/102, 244/111, 550,123, 079/147, 758 166, 940 178, 788 ee 
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_ | ESOS toe RR» Se: 78, 761) 70,789 

NS EIT ad: 9,362} 7, 275) 5,569} 3,694) 3,503) 4, 255) 5,158] 6,374) 7,005) 5,754) 6,729 , 854) 9,750) 7,060) 6,824) 7,103) 8,472) 16,481) 21,996) 23, 519 

Nondurable goods--------------- 37, 742) 34,052) 28,955! 22,743) 22, 254! 26, 732| 29, 377| 32, 887| 35, 232) 34, 032 > 37, 594! 43,960) 52,871) 60,970) 67,054) 74, 886) 86, 750) 96, 188 102, 200 | Tabl 

SR REE er eS 31, 657} 29, * 462 26, 629} 22, 771) 20, 589) 20, 895| 21, 680} 23, 254) 24, 884; 24,727) 25,479) 26,604) 28, 545) 31, 230) 34, 450) 37, 393| 39, 721| 44, 527| 48,756! 53,069 | a 

Gross private domestic investment_| 15, 824) 10,209} 5,362 886) 1, 306) 2,807; 6,146) 8,318) 11,440) 6,311 *” 917| 13,949) 18,334) 10,873) 5,709) 7,714) 10, 733} 29, 455 31,090) 45,008 

New construction !____.--..-.--- 7, 824 5, 566 3,561; 1,668) 1, 142! 1,420) 1,890) 2,783) 3,687; 3,309 4, 899) 5, 566) 6,784) 3,951! 2,549) 2,817) 3, 934| 10, 258) 13, 812) 17, 892 

Producers’ durable equipment._-| 6,438) 4,926) 3,162) 1,781} 1, 783} 2,531) 3,351) 4,531) 5,444) 3,975) 4,577) 6,108) 7,676) 4,857) 4,082) 5,706) 7,545) 12,486) 17, 207/ 20, 661 

Change in business inventories__.| 1,562} —283)—1,361/—2, 563} —l, 619| —1, 144 905} 1,004) 2, — —973) 441| 2,27! 3, 874; 2,065) -—922) -—809| —746; 6,711) 71| 6, 455 = 

Net foreign investment -_---__---_--- 77 690 197 169] 150} 429 —54 —93 1, 109) 888} 1,509} 1,124| —207|—2, 245|—2,099/—1, 438] 4,672] 8, 898 1,901 | 

Government purchases of goods id | La | | 

OS “BRR SRS 8,472) 9,169} 9,218) 8,077) 7,958) 9,750) 9,886) 11,743) 11,590} 12, 750) 13, 068) 13, 933) 24, 704) 59,724) 88, 630) 96, 523) 82, 836) 30,728) 28, 769) 36, 737 pes 

—— Be ile nn Kid hahaa te see) 1,311 shen 1, 537 1, 480) 2, “s 2,991; 2,931; 4,815) 4, 53) ! 5, 280) 5,157) 6, » 170) 16, 923) 52, 027| 81, 223) 89,006) 74, 796| 20, 792! 15, 693} 20, 897 u 

BE IR Er | ' 1,258) 2, 223) 13, 794| 49, 567 80, 384) 88, 615| 75, 923) 21, 184 qui 
SNE. socccuee ae } _— nae ae aS RS SS safe 5, 286,{ 3? 908) 3,956) 3,173) 2,664) 1,480) 1, 652) 1,031) 2, 469 juz pee 21, 08 Ci 
Less: Government sales_-____-_- 33) 22) 12) 4) 4) 6 4 3 6) 9) 204 641 1, 161) 2,158; 2,861; 1,310) 605 Sa 

EES a = 161) » & 7; 681) 6,597) 5,940) 6, ig 6,955} 6,928) 7, 08s 7,470, 7,911) 7, 763 > 7a 7,697; 7,407; 7,517) 8, Om 9, 936 eis 15, 840 In 

| | | | | | } 

1 Includes, in addition to items shown in table 31, the following: construction expenditures for crude a ee and natural gas arliten: and, for the period 1939-48, major additions and | Se 
alterations to residential buildings, profit margins of residential builders, residential land development costs, settlement and allied charges, engineering and architectural fees, and the value of | 
construction of a few minor types of nonresidential structures. (See page 7.) 

Table 3.—Personal Income and Disposition of Income, 1929-48 Li 
[ Millions of dollars] Li 
| | | | : | P ly | | Adjus' 
1929 1930 1931 | 1932 1933 1934 | 19 1935 1936 1937 | 1938 | 1939 1940 | 1941 | 1942 ie 1943 rg 1944 1945 | 1946 | 1947 | 1948 | gona 
saiaceetgiticaaatlnde titi sihain-pe Se acaliacaee stented SS: Sivoo meee es eee, Oe (a 01 
} | | | 
Personal income. .--.............--.-- 85,127) 76, 195) 64, 835) 49, 274| 46, 629) 53, 230] 89, 59, 861} 68, 353) 73, 976) 68, 321] 72, 607) 78, 347| 95, 308| 122, 721/150, 286, 165, g02| 171, 927; 176, 908! 193, 508/2 p21, 98 1, 900 ) 
Wage and salary receipts___.__.-- 50, 023) 45, 747| 38,735) 30,132) 28, 673) 33,363) 36,346) 41, 574) 45, 382! 42, 258) 45, 1 49) 48, om 60, 907 80, 721/103, 599) 114, 881/115, 326 109, 440/120, 153 133, 108 | 
Total employer disburse- | | | | 
REGRESS RE nnd ae: 50, 165) 45, 894) 38, 886) 30, 284) 28, 825) 33, 520) 36, 508) 41,754) 45,948) 42, 812) 45, 745) 49, 5 87 61, 708} 81, 887|105, 438)117, 117|117, 659/111, 452/122, 261/135, 253 
Less: Employee contribu- | | Or 
tions for social insurance - -- 142 147 151 152) 152 157 162 180 566 554 596) 658 801} 1,166) 1,839) 2,236] 2,333) 2,012) 2,108) 2,145 

Other labor income-_-_--_-_..__--- 520 515 473 416 372 400 428 503 514} 512 575} 57 5| 589) 706 888} 1,302} 1,548} 1,603) 1,790} 1,983 

Proprietors’ and rental income-_--| 19,738) 15,749] 11,834) 7,429) 7,225) 8, 698) 12,146) 12,624 15, 380) 14, 046) 14,747) 16, 280) 20, 826) 28, 436) 32,840) 35, 492) 37, 503) 41,250] 45,075) 49, 496 

OS eae 5, 823; 5,500) 4,098) 2,574) 2,066) 2, 596 2, poe 4 557| 4,693) 3,195) 3, 796| 4, 049} 4,465) 4,297) 4,493) 4,680) 4,699) 5,808] 7,018] 7,932 

Personal interest income-__-____- 7,524; 7,140) 7,022) 6,571) 6,180) 5,980 5, 575| 5,580) 5, 842 5,417 5,395) 5, 402 5, 411 5,495} 5,940) 6,672) 7,401) 7,785] 8, 267 

Transfer payments.-__......._...- 1,499) 1,544) 2,673) 2,152) 2,113] 2,193 ? 380 3, 520) 2,418) 2,834) 2,963) 3,119) 3,119) 3,150) 2,971] 3,597] 6,179) 11,406} 11, 687) 11,114 
Less: Personal tax and nontax pay- 

1 ARNT ae 2,643} 2,507} 1,858} 1,455] 1,464] 1,595] 1,888] 2,258] 2,921/ 2,862] 2,440] 2,604] 3,293] 5,981/ 17,845] 18,935] 20,867] 18,814] 21,514] 21,107 ‘F 
eet iiuinetieidlntia rein ne o 1, 263} 1,134 697 331 474 595 827} 1,130} 1,723} 1,635] 1,235) 1,364) 2,016) 4,668] 16,517) 17, 536 ” 379] 17, 162] 19, 650) 19, 003 4] 
State and Ioeal. 2... .--..-. 1,380} 1,373} 1,251] 1,124 990} 1,000 1, 061 1,128} 1,198} 1,227) 1,205] 1, » 240) 1,277} 1,313} 1,328} 1,399 488; 1,652} 1,864) 2,104 

Equals: Disposable personal income_| 82, 484] 73, 688 62,977} 47,819) 45,165) 51,635) 57,973 66, 095} 71,055) 65,465) 70,167) 75,743) 92, 015/116, 740/132, 441/146, 957 181’ 060 18 094/171, 994/190, 793 
Less: ss: Personal consumption expendi- | 

pated ia medbniescnaminennse 78, 761| 70, 789] 61,153) 49,208) 46, 346) 51, 882) 56,215) 62, 515) 67,121) 64, 513) 67, 466) 72,052) 82,255) 91, 161/102, 244/111, 550/123, 079/147, 758) 166, 940 178, 788 
Savi Personal saving--.....-.-.-- 3,723; 2,899) 1,824)/—1,389/—1,181| —247| 1,758) 3,580) 3,934 952} 2,701) 3, ae 9, 760) 25,579 30,197) 35, 407 Se 981) 10, 336; 5,054} 12,005 
























































































































































































































































ly 1949} sy 1949 SURVEY OF CURRENT BUSINESS 11 
Table 4.—Relation of Gross National Product, National Income, and Personal Income, 1929-48 
; 
= | [Millions of dollars] 
= 
5 7 1929 1930 1931 1932 1933 1934 1935 | 1936 1937 1938 1939 1940 1941 1942 | 1943 | 1944 1945 | 1946 | 1947 | 1948 
a = SE ees ter ee Fae AS 5! HSS 
15, 489 gross National Product__.......----- 103, 828] 90, 857] 75,930] 58, 340| 55, 760) 64, 868] 72,193] 82, 483] 90, 213] 84, 683) 91, 339/101, 443/126, 417/161, 551/194, 338/213, 688/215, 210/212, 613|235, 697/262, 434 
494 | | Less: Capital consumption allow- 
215 EE en Wat thas ono mew on candid 8,816} 8,747) 8,312) 7,663) 7,245) 7,218) 7,369) 7,684] 7,972} 7,992) 8,101] 8,440) 9,294) 9,981) 10,680) 11,887] 12,410] 11,924) 13,680) 15, 704 
12,005; Depreciation charges_._........-.| 7,553] 7,653] 7,483] 6,950] 6,608] 6,526) 6,577| 6,607| 6,838} 6,894) 7,082] 7,228] 7,878| 8,712] 9,504] 10, 584] 10,885] 9, 606| 10,905 12, 443 
~~ Accidental damage to fixed capi- 
38, 509 as Son os ates ace a te 413} 389} 351]  329/ 275! 237; 236] 381] 304] 387| 222] 246| 273] 4841 # 390] 360; 381! 4081 575] 593 
_____{ Capital outlays charged to cur- 
een 850 705 478 384 362 455 556 696 830 71i 797 966) 1,143 785 777 943} 1,144) 1,910} 2,200) 2,668 
Equals: Net National Product__.___- 95, 012| 82,110] 67, 618| 50, 677| 48, 515| 57, 650| 64, 824| 74,799| 82, 241| 76, 691| 83, 238| 93, 003/117, 123/151, 570/183, 658] 201, 801/202, 300/200, 689/222, 017/246, 730 
Plus: Subsidies minus current sur- 
—————. | __ plus of government enterprises- _--- —147| —123} —49) —45 18 283 403 39 60 176 485 420 102 150 183 705 835 930; —63 85 
- Less: Indirect business tax and non- 
i | 1948 OS Se 7,003] 7,155] 6,859) 6,768) 7,055) 7,815) 8,190] 8,663) 9,157} 9,154) 9,365) 10,021/ 11, = 11, 769} 12, 735) 14,127] 15, 522) 17, 346) 18, 679) 20, 307 
sees ! Business transfer payments. ----- 587 534 649 737 659 641 594 594 567 429 451 431 495 505 506 532: 557 582 606 
Statistical discrepancy----...----- —80} —705) 1,188) 1,437) 1,235 864) —346 862|—1, 050 —91| 1,375) 1,624) 1, BOs 2, 33) 915; 4,035) 4,890) 4,154 984; —302 
09/226, 20 | Equals: National Income..--......-- 87, 355| 75,003] 58, 873] 41, 690} 39, 584] 48, 613] 56, 789) 64,719] 73, 627) 67,375] 72, 532] 81, 347/103, 834/137, 119]169, 686]183, 838/182, 691/179, 562/201, 709/226, 204 
—|——— | Less: Undistributed corporate profits_| 2, 597|—3, 045) —5, 381|—5, 998] —2, 428/—1, 619] —613| —284 —8) — a 2, 398} 4,921) 5,136) 6,1 6,1 3,803) 8,132) 12,073} 13, 242 
05/140, 261 « Corporate profits tax liability _- 1, 398 848 500 382 524 746 965} 1,411] 1,512} 1,040) 1,462) 2,878) 7,846) 11, 665) 14, 406) 13, 525; 11,215) 9,620) 12, 511) 13, 619 
76) 135, 283 Corporate inventory valuation L 
63 116, 146 ecvussmens. .......-..-..-.---- 472| 3,260} 2,414) 1,047|—2,143) -—625} -—227| —738 —31 963} —714| —148|—2,617|—1,204| —773| —287| —564|—5, 229|—5, 987|—2,170 
51} 3,910 Contributions for social] insur- 
62) 15, 227 | SAE ce Ee eae 243 253, 262 278 285 304 333 598} 1,800} 1,977) 2,136) 2,282) 2,784) 3,468] 4,516) 5,173) 6,138) 5,998) 5,647) 5,140 
Excess of wage accruals over 
29) 4, 978 Gupurecments. .........---..:. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 209} —193 144 —30 15 30 
Plus: Net interest paid by govern- 
39} 2, 995 | PRR Se ee eae 983 964; 1,084) 1,141) 1,170) 1,230) 1,141} 1,101) 1,204) 1,192) 1,205) 1,291) 1,289) 1,517] 2,140) 2,803) 3,663) 4,431] 4,371] 4,443 
90} 1, 983 Government transfer payments-.- 912} 1,010} 2,024; 1,415) 1,454) 1,552} 1,795) 2,926) 1,851) 2,405) 2,512) 2,688] 2,617) 2,655) 2, 466 3, 091} 5,647) 10,849) 11,105) 10, 508 
} Business transfer payments- ----- 587 534 649 737 659 641 594 594 567 429 451 431 502 495 505 506 532 557 582 606 
Equals: Personal Income------------ 85, 127} 76,195} 64, 835) 49, 274) 46,629] 53, 230) 59, 861] 68,353) 73,976) 68,327) 72,607) 78, 347| 95, 308/122, 721/150, 286|165, 892/171, 927/176, 908)193, 508/211, 900 
31] 42, 84g | 
L1} 24, 477 
v7| 24. 974 | Table 5.—Sources and Uses of Gross Savings, 1939-48 
6 397 [Millions of dollars] 
0] 18,371) == ~ 
14) 6 648 | 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
al as ae 
“ >| Hit Hall Meets Private Saving...........---------..--------2---0------- 12, 672 16, 005 22, 951 41, 829 47, 381 56, 977 48, 534 29, 287 25, 819 38, 509 
| 13, e EE LALLA RO POLIS ee Sieg ee SR 2, 701 3, 691 9, 760 25, 579 30, 197 35, 407 27, 981 10, 336 5, 054 12, 005 
| 2 ed Undistributed corporate profits.............-.-------------- 1, 209 2, 398 4, 921 5, 136 6, 153 6, 128 3, 803 8, 132 12, 073 13, 242 
7s Corporate inventory valuation adjustment a guile antes acne —714 —148 —2, 617 —1, 204 —773 —287 — 564 —5, 229 —5, 987 —2,170 
3] 13.9 . Business depreciation charges... -...-.-------------------- 6, 895 7, 038 7, 686 8, 517 9, 307 10, 384 10, 682 9, 398 10, 694 12, 228 
7|—2'170 | PURE MNUD ORROOINSIONE nn ne ciiewn penn n Ha snandae sees 187 190 192 195 197 200 203 208 211 215 
4 | 3’ 89 Accidental damage to fixed business capital_.........._.._-- 222 246 273 484 399 360 381 408 575 593 
io 4 Capital outlay charged to current expense-_-___-.------------ 797 966 1, 143 785 777 943 1,144 1, 910 2, 200 2, 668 
tical Excess of wage accruals over disbursements-__----- Se | 0 0 0 0 209 —193 14 —30 15 30 
ICR CERIN io ramen kbedinwcdedinineeddanaaencn 1, 375 1, 624 1, 593 2, 337 915 4, 035 4, 890 4, 154 984 —302 
EB RE ETERS EASE TITLE, OIE 10, 805 15, 458 19, 458 10, 666 3, 464 5, 615 9, 295 34, 127 39, 988 46, 909 
Gross private domestic investment. _......----------------- 9, 917 13, 949 18, 334 10, 873 5, 709 7, 714 10, 733 29, 455 31, 090 45, 008 
| 1948 ee EEE EEE DE PR ne 1, 509 1, 124 —207 —2, 245 —2, 099 —1, 438 4, 672 8, 898 1, 901 
-——— Government Deficit or Surplus on Income and Product | 
| transactions... -_.-----------------0-2-c0reneteneeseeesneeoes 1, 867 547 3, 493 31, 163 43, 917 51, 362 39, 239 —4,840 | —14, 169 —8, 400 
7 262, 434 A ane a A I SRE REPS TAREE | 2, 213 1, 409 4, 889 32, 949 46, 389 54, 004 41, 819 —2, 834] —13, 541 —9, 176 
ic tink 05a wd cin ocdarnddcieetnnsenciguane hceaamnreads —346 —862 —1, 396 —1,7 —2, 472 —2, 642 —2, 580 —2, 006 —628 776 
) 178, 788 
)} 23, 519 | 
e =| | Table 6.—Liquid Saving Estimates of the Securities and Exchange Commission and Their Reconciliation With Personal Saving Estimates 
)) 45, 008 of the Department of Commerce, 1939-48 
} 17, 892 | 
‘ * 661 | [Billions of dollars} 
Er 6, 455 | —_— 
” 901 
| 1939 1940 | 1941 | 1942 | 1943 1944 1945 1946 1947 1948 
| 36, 737 | 
20, 897 | 
21, 502 Beemna saving (8. KB. ©. estimates)!............-.....-....00.00. 4. 37 4.29 10. 22 29. 84 39. 07 41.61 37. 66 12.33 7. 54 4.82 
. Currency and bank deposits__-..........-..--- pane oaie wae 3.00 2. 88 4. 80 10. 96 16. 18 17. 54 19. 06 10. 58 2. 92 —1.22 
| 605 Savings and loan associations... .................-.......<s- - 06 21 38 . 28 . 59 - 82 1. 96 1.18 1.20 1, 25 
| 15, 840 | Insurance and pension reserves. ..............-.....--.---.- 3.01 3. 14 4.01 5. 04 6. 77 8.17 8. 59 6. 97 7. 08 6. 93 
| ake apelin Bilnc a ec RE SRE ES TON FLEE 5 1.72 1. 85 2. 14 2. 49 2. 85 3. 21 3. 46 3. 43 3. 68 3. 51 
ns aon EE ER ee ee ee een ee 1.30 1.30 1. 86 2. 55 3. 92 4.96 5.14 3. 55 3. 39 3. 42 
value of eal aL PT LEE es OR CeCe Se —.41 —.01 2. 94 10. 38 13. 87 15. 14 9. 37 -12 3.72 4.43 
\ United States Government !..t.. 22 cece 06 51 3. 47 10. 37 14.15 15. 74 10. 49 —.15 2. 36 133 
| State and local governments._.............--------.---- —. 23 —. 46 —. 28 —.22 —.12 —. 08 —.18 —. 36 40 1.20 
RG BIE OLN cic eek edndapaiee Se esesaenias —.24 —.05 —.25 . 22 —.16 —. 52 —. 34 . 62 -97 1.90 
Liquidation of mortgage debt on nonfarm dwellings-_-____-- —.50 —.78 —.94 —.06 . 36 12 —.20 —3. 24 —4. 06 —4.09 
Liquidation of debt, not elsewhere classified__............-- —.78 —1.16 —.97 3. 26 1.30 —.19 —.82 —3.30 —3. 33 —2.47 
Adjustments of liquid saving to Department of Commerce per- 
Pe Gr eeinT sAVing COncept..._........4.-...-.--.-cc-coe---cudas--cec . 63 1.38 79 1. 84 —3. 95 —5. 04 —6.14 .61 -1.28 8. 84 
——— On account of persons other than unincorporated enter- 
prises: 
211,900 | Net purchases of nonfarm residences_.__....------------ 2. 93 3. 26 3. 82 2.11 1. 33 1.13 1.23 4.10 6. 24 8.02 
—— ae New construction by nonprofit institutions..........__- . 24 . 22 . 25 .12 . 03 . 08 .14 . 45 - 53 . 86 
133, 108 REO ORREARSS. EEF 1.70 1.75 1.81 1.85 1. 89 1. 93 1. 96 2.02 2.13 2. 28 
Less: Increase in government insurance and pension re- 
135, 253 A ty RS lS DOE IR ete RITE oy BESS Rated VY 1.30 1.30 1. 86 2. 55 3.92 4.96 5.14 3. 55 3.39 3.42 
On account of unincorporated enterprises other than farms: 
2, 145 Increase in inventories................---...------------ .09 .40 . 25 .29 ~ 0 .81 43 .94 —. 66 98 
983 New construction and producers’ durable equipment 2__ 1. 36 1.61 1.89 . 80 . 62 1.73 4. 22 4.79 4.47 
49, 496 NG: SR ain oc sndnonsossacdccintanilentenenbeds 85 . 86 .92 1.03 1. ol .97 95 1.12 1.20 1.30 
, 932 Less: Increase in bank and mortgage debt______.._.__-- .10 . 05 7 —.29 —.41 —.07 eae 2.13 2. 22 75 
267 Less: Increase in net payables to other corporations and | 
11, 114 financial intermedinrigs...............2-.anccoccecacs 34 . 36 1.02 —1.72 —.42 —.30 1.12 23 1.18 00 
21, 107 ! Excludes Armed Forces Leave Bonds amounting to $0.60 billion, $0.16 billion, and $—0.30 billion in 1946, 1947, and 1948, respectively. 
19, 003 ? Includes purchases of used plant and equipment from the U. 8. Government. 
2, 104 
90, 793 
78, 788 
























































































































































12 SURVEY OF CURRENT BUSINESS July 1949} yy) 
Table 6.—Liquid Saving Estimates of the Securities and Exchange Commission and Their Reconciliation With Personal Saving 
Estimates of the Department of Commerce, 1939-48—Continued } 
| | | 
1939 | 1940 1941 1942 1943 | 1944 1945 1846 1948 | 1948 = 
| | ve 
Adjustments of liquid [saving ment of Commerce a 
personal saving concept Continued | 
On account of farms: Tot 
Increase in inventories_____-_-..._-.-.---.--.---------- 10 | 24 46 1.31 —.42 —. 54 —.15 —.B —2.16 1.32 
New construction and producers’ durable equipment_- 1. 23 | 1.32 1.73 1. 57 | 1.33 | 1. 74 1.75 2. 61 3. 68 4.87 Fe 
RUNS IIR oii cman econ ee ~s------------ 1.09 1.10 1, 24 | 1.36 1.53 | 1, 85 2.05 2.19 2.70 3.31 
Less: Increase in farm holdings by corporations and | | 
financial intermed eR 00 | —.10 —.18 | —.17 | —.18 | —.11 | —.08 | —.065 | —.02 0 
: Increase in mortgage debt to corporations and } | 
financial intermediaries. ._....._............._-..--- —.13 | —.03 | —.06 | —.30 —. 48 | —. 36 —. 25 —.o1 | 03 b 
Less: Increase in other debt to corporations and finan- mf | 
oe ees Sei aan . 06 | . 39 | . 26 | .05 | —.14 | .01 | —.38 24 | .80 48 
Equals: Liquid saving plus adjustment to personal saving con- | | 
noe t 5.01 5. 68 11.01 31. 68 35, 12 36. 57 31. 52 12. 94 6. 30 13. 66 ‘ 
saving 3 2.70 3. 69 9. 76 25. 58 30. 20 | 35. 41 27.98 10. 34 5.05 12.00 ‘ 
Damas due to errors and omissions____.-........------------ 2.31 | 1.99 x all | 6. 10 4. 92 1.16 3. 54 2. 60 | 1. 25 1.66 
| } 
Table 7.—Consolidated Business Income and Product, 1939-48 
[Millions of dollars} 
St 
1939 1940 1941 | 1942 1943 1944 1945 1946 1947 1948 
I II do sn on nce nncncceneeenensden------ 80, 231 89, 874 113, 047 | 142, 206 164, 258 176, 240 174, 342 185, 945 212, 167 237, 267 
EEE TOES OE PAO EE 79, 790 87, 599 109, 173 | 140, 141 165, 180 177, 049 175, 088 179, 234 212, 096 230, 812 r 
eh edecne | 63, 816 | 68, 275 | 78, 271 | 87,023 | 97, 696 106, 138 117, 095 141, 857 160, 250 171, 261 | } 
ne ee ee anendienoneel 5, 375 6, 032 14, 960 | 43, 252 61, 343 62, 810 45, 983 10, 665 12, 064 17, 152} 
To business on capital account___....-..----.----------- | 9, 476 11, 674 14, 460 8, 808 6, 631 8, 523 11, 479 22, 744 31,019 38, 553) 
i a em edavaehebneeres 1,123 1,618 1, 482 1,058 —490 —422 531 3, 968 8, 763 3, 816 | I 
SE SE ee ee 441 2, 275 3, 874 2.065 —922 —809 —746 6, 711 71 6, 455 
Charges against business gross product-_--...-..-.--.------------ 80, 231 89, 874 113, 047 142, 206 164, 258 176, 240 174, 342 185, 945 212, 167 237,267, —— 
Ineome originating in business_--..--.........--------------- 61, 611 | 69, 968 90, 656 117, 969 139, 803 146, 590 142, 026 153, 102 178, 390 201, 252 
Compensation of employees---.-.-----.----------------- 38,011 | 41, 643 52, 442 66, 860 80, 253 | 84, 868 83, 281 91, 863 106, 072 117, 448 
ages Ne nel eect rotedeerescsene- 36, 250 | 39, 773 50, 168 | 64, 192 | 77, 093 81, 361 79, 766 88, 254 101, 984 113, 325 
RE EL 36, 250 | 39, 773 50, 168 | 64, 192 | 76, 884 81, 554 79, 752 88, 284 101, 969 113, 295 
Excess of wage accruals over disbursements _---- 0 | 0 0 0 209 —193 14 —30 15 30 
se oo to wages and salaries___....-.-.--.-.-- 1, 761 1,870 2, 274 2, 668 3, 160 3, 507 3, 515 3, 609 4, 088 4,123 / 
mpioyer contributions for social insurance - - - - 1, 330 1, 404 1, 747 2,014 2, 335 2,314 2, 129 2, 134 2, 481 2, 406 
Spuer meer eeetne........ ...=........--.------- 431 466 527 654 825 1,193 1, 386 1, 475 1, 07 = tom 
Income of unincorporated enterprises and inventory 
Se ee ea 11, 282 12, 660 16, 504 23, 041 26, 731 28, 997 31, 247 35, 035 38, 531 42, 848 
Business and professional___-_-__.....-..------------- 6, 776 7, 720 9, 566 12, 573 14, 963 17, 156 18, 719 20, 790 23, 111 ina. 
Income of unincorporated enterprises- ---------- 6, 942 7,772 10, 210 12, 945 15,117 17, 226 18, 832 22, 676 24, 727 24, 874! Fede: 
Inventory valuation adjustment__-_----.--.----- — 166 —52 — 644 —372 —154 —70 —113 —1, 886 —1, 616 —37! © Co 
|p Sihellileleys 05 sek TR cae: 2a ee ieee 4, 506 4,940 6, 938 10, 468 11, 768 11, 841 12, 528 14, 245 15, 420 18, 371 | E 
Rental income of persons_---.-......-.----------------- 3, 465 3, 620 4, 322 5, 395 6, 109 6, 495 6, 256 6, 215 6, 544 6, 648 | E 
Corporate profits and inventory valuation adjustment- - 5, 569 8, 943 14, 384 19, 669 24, 041 23, 753 18, 925 17, 894 ¥ 24,976 31, 866 
Corporate profits before tax______-_----------------- 6, 283 9, 091 17, 001 20, 873 24, 814 24, 040 19, 489 23, 123 30, 963 34, 036 
Corporate profits tax liability__.__--.---_-.-.--- 1, 462 2, 87: 7, 846 11, 665 14, 406 13, 525 11, 215 9, 620 12, 511 13, 619 
Corporate — ec a aaa 4, 821 6, 213 9,155 9, 208 10, 408 10, 515 8, 274 13, 503 18, 452 20, 417 Les 
Na COS aE te 3, 659 3, 900 4, 356 4, 190 4, 356 4, 577 4, 624 5, 670 6, 781 7, 669 Eq 
Undistributed profits_.__........-------- katie 1, 162 2, 313 4, 799 5, 018 6, 052 5, 938 3, 650 7, 833 11, 671 12, 748 ; Plu 
Inventory valuation adjustment___-.....-...-_----- —714 —148 —2,617 —1, 204 —773 —287 — 564 — 5, 22 — 5, 987 —2,170 | Eq 
NBER pak ben eT 5-5 SESE CC 3, 284 3, 102 3, 004 3, 004 2, 669 2,477 2, 317 2, 095 2, 267 2,44) Tes 
Adjustments to business net product -__-__----..----------------- } 10, 706 | 11, 656 13, 289 14, 451 13, 972 17, 963 20, 109 21, 127 20, 308 20, 526 na 
Indirect business tax and nontax liability....-......._.----- | 9, 365 10, 021 11, 296 11, 769 12, 735 14, 127 15, 522 17, 346 18, 679 20,307 State 
Business transfer payments____----...----------------------| 451 | 431 502 495 505 506 532 557 582 606 Cor 
Statistical discrepancy_................--.------------------ 1, 375 1, 624 | 1, 593 2, 337 | 915 4, 035 4, 890 4, 154 984 —302 E 
Less: Subsidies minus current surplus of government E 
SES EE RE ee 485 420 102 150 | 183 705 835 930 —63 oo 
Capital consumption allowances__----...-....------------------ 7,914 8, 250 9, 102 9, 786 10, 483 11, 687 12, 207 11, 716 13, 469 15, 489 Les 
| Eqt 
Sy 
iqu 
Table 8.—Government Receipts, 1942-48 Br 
Equ 
[Millions of dollars] . 
| P - ‘ ip | | } In 
1942 } 1943 | 1944 | 1945 | 1946 | 1947 1948 | 1942 | 1983 | 1944 1945 1946 | 1947 com px 
BeCoe Ps AY RES SR SRS FRIES CSREES SARS | ae ae Cee ee x Ae A Cees) NE AE a — 
| | | | 
I oc ee oe '32, 88349, 502 51, 760|53, 742 51, 778/58, 351/60, 173 || State and local__...--_- ‘ ./10, 572! 10, so, 117} 11, 591/13, 160/15, 551}17, 625 
Ea ae eee AE SS 23, 199/39, 590,41, 590/43, 021|39, 726)44, 538/44, 564 || | Tab] 
Personal tax and nontax receipts before | Personal tax and nontax rece wit ERS) | 313 1, 328] 1, 399| 1, 488} 1,652) 1, 864) 2, 104 
"SGI a ale TT Cee SE a 4, 696/16, 540 ‘aa 20, 710 18, 815/21, 323) 20, 783 | A A cany ae | 264, 303) 340) 376 376 451} 52 
| | Death and gift taxes --------0--2-| 110) 110) 124) 140 157 178] 197 | 
ERS ELSE ALDER ME 4, 062/15, 923 117, 133/19, 848}17, 987/20, 446/19, 825 Motor vehicle licenses ot iclensewadgiieaeae 198} 183 178} 182} 199) 223) 264 
Estate and gift taxes._..............«-- 471) 461 565 663 734 830} 900 Property tanes..........-.. aie ee naraaiet: | 142) 145) 147 149 155| 171] |) == 
Other taxes..........-........-.- aces iat) “7 74, 81 “feet Hltegay ta ce --| 95} 95] 98] 99} 119] 141} 164 
iI ES SIE RRS ares ve 42 79 108 118 93 47 58 |} a A Sr a “1 504 492) 512! 542] 646| 700] 772 
Raae: em webands... ............5-.- a 28) 23) 344! 1,331) 1,653) 1,673) 1,780 | Corporate profits tax accruals __- 344, 458! 4591 4551 4621 604) 699) —— 
Equals: Personal tax and nontax receipts - Fi 668/16, 517|17, 536) 19, 379|17, 162 19, 650|19, 003 |} Indirect business tax and nontax accruals. -| 7, 720} 7, 791| 7, 956} 8, 394] 9, 450/10, 805/12, 1% | 
Corporate profits tax accruals_______ _- 1, 321/13, 948/13, 066, 10, 760) 9, 158/11, 907|12, 920 || Sales taxes_ ay, < : | 1, 900} 1, 831| 1, 866} 2,110] 2,715) 3, 212 3,67 | Net cr 
Indirect business tax and nontax accruals | | | * General....... ea scaflies .--.-| 642 751| $06] 1,052) 1,331] 1,56| St 
OE a ee ae 4,073) 4,979) 6,226) 7,180) 7,975) 7,943] 8,195 | Gasoline____.__- ss shaabaceecnote dena taal Kaitaneaan 855 704 681] 777 1, 020) 1, 180} 1, 301 Net 
| fiomt...............0.....uk et ae ee a 425) °410| 44 W 
I oS cos ince oclwodnneresiing 3, 364) 4,076) 5,257) 6,214) 7, 267) 7,297) 7, 501 || Tobacco____- ete were anaes siekl | 137| 151 153; 168) 218) 291) 36 | In 
ER EET ee ALOR | 1,215) 1,454) 2,083) 2,370 2,691) 2,330} 2,177 | Motor-vehicle lice! Ses ____- ju avian ' 212 215 231 27: 326] 386 Di 
Tobacco Ske a TEL a LED AB EG ---| 859; 990; 925) 1,034; 1,219) 1, 267) 1,312 || Property taxes Sete eh 4, 397| 4,494) 4, 565) 4, 642) 4, 836) 5,349) 5,87 Br 
_| | ER ERS SO | 1,200 1,632) 2, 249| 2,810) 3,357| 3,700} 4,012 Other taxes. : 7777 gga!” ool 983] 1,064) 1,215) 1, 466) 1, 749 Net 
SS, See | 313; 410} 378} 397; 503; 436] 410 || Nontaxes...- - - ae-seces-| 9818} 314. 327] 347] 411] 452) cam Ni 
Capital stock tax. --......-...-2...-.- yee is a ee ee eet | Contributions for social insurance... -_.--| 307| 335] 356) 384] 488} 540] 612 
ER Sits dc Dasinigupeiecibpaidcoa! 67; 112 219; 216 205; 210 284 pe ES ae eee 888 942; 947) 870) 1, 108] 1,738 2, 016 . 
lem: Tec rtunds. | 24} 35] 55] 52) 79] 69] 82 | | Ne 
Equals: Indirect business tax and non- | | | | | 
aia asia leet leet eee 4,049} 4,944) 6,171) 7,128, 7,896, 7,874) 8, 113 || 
Contributions for social insurance -__-_.~_- | 3,161) 4,181) 4,817) 5,754) 5,510) 5, 107) 4, 528 || F 
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ng Table 9.—Government Expenditures, 1942-48 
es [Millions of dollars] 
1948 = ] ] | 
— — | 1942 | 1943 | 1944 | 1945 1946 | 1947 | 1948 
Osx | | 
SE EDO RIOR on nn ecinconnstweensexe 6a, 046/93, 419 103, 122/92, 981 1, 938) 44, 182/51, 773 
EE EE REE OnE eae De |56, 148/85, 979) 95, 594/84, oa 9 892/30, 997/35, 388 
4.87 Purchases of goods and services____..---- |52, 027/81, 223} 89, 006|74, 796|20, 792/15, 693/20, 897 
3.31 Compensation of employees____..-_--- /10, 836/21, 255} 27, 905/30, 614 14, 721) 9, 232} 8, 869 
Net purchases from business_.-------- 39, 998/58, 557] 60, 176/43, 239 7, 064 6, 611/10, 266 
-00 New construction_..........-...-..-- 9, 279| 5,363} 1,761| 1,440} 911} 872} 920 
RB SE TTS EEE EE To a RD Oe 30, 735/53, 261} 58, 624/42, 221] 6, 869) 5, 997) 9, 385 
15 Less: Domestic sales of surplus con- 
sumption goods and materials__-_-- 16 67 209; 422) 716) 258 39 
#8 Net purchases from abroad_______--__- 1,193] 1,411/ 925) 943) —993| —150] 1, 762 
Purchases from abroad _-_---_-_------- 1, 381} 1,985} 1,877) 2,679) 1,152} 902) 2,328 
13.8 Less: Sales to abroad_______-..--.--- 188} 574 952) 1, 736) 2,145) 1,052} 566 
12.) Transfer payments___.._._.-...--------- 1, 426) 1,246) 1, 850) 4,324) 9, 209) 8, 880) 7, 626 
1.66 Grants-in-aid to State and local govern- 
< IES GES AR RRS OP AS 888) 942 947 70} 1, 108} 1, 738) 2,016 
eee | ne ore 1, 038 1,707} 2,420) 3,334) 4,164) 4,115) 4, 168 
| SE | DE Ee ere: 1, 726; 2,481) 3, 262) 4,335) 5,217) 5,230) 5, 519 
Less: Interest received. ____.___---_--- 688) 774 842) 1,001) 1,053] 1,115) 1, 351 
Subsidies less current surplus of govern- 
rr es oa 769; 861| 1,371) 1,516) 1,619) 571) 681 
er ea ee ae 8, 786) 8,382) 8, 475) 9, 011/11, 154/14, 923/18, 401 
Purchases of goods and services___.-_--- 7,697| 7,407} 7,517) 8,040} 9, 936/13, 076/15, 840 
1948 Compensation of employees... _._---- 4, 443| 4,621} 4, 883] 5, 296] 6, 335] 7,623] 8, 954 
stint Purchases from business. ---------.--- 3, 254| 2,786) 2,634) 2,744) 3,601) 5, 453) 6, 886 
iy New construction._..-.....-.-.----- 1,092; 672 552} 652] 1, 300) 2,273) 3, 292 
237, 267 | lint lee. 2 SAE CIES 2, 162] 2,114] 2,082) 2,092) 2,301} 3,180] 3, 594 
230, 812 Transfer payments___........-..-------- 1, 229} 1,220} 1, 241| 1,323} 1,640] 2,225) 2, 882 
171, 291 | Wat interest pald__.....-:.....-......... 479} 433] 383) 329] 267| 256) 275 
17, 152 Interest paid____- OY, SA SY. 681; 660| 627) 581| 534) 530) 555 
53 | Less: Interest received - 202| 227 244, 252) 267| 274) 280 
3, 816 | Less: Current surplus of government 
‘ enterprises..................-- _| 619] 678 666 681) 689; 634) 596 
237, 267 | 
201, 252 
ie 
1 : 
he Table 10.—Social Insurance Funds, 1942-48 
v0 
4, 123 { Millio . 
2 406 [Millions of dollars] : 
1,717 j 
1947 | 
42, $48 | 1942 | 1048 | 1044 1945 and of bees 
24, 477 ears | Cas waran 
24, 874! Federal: | 
—3%| — Contributions for social insurance._....----| 3, 161! 4,181) 4, 817} 5,754) 5, 510) 5, 107) 4, 528 
18,371) Employee contributions. -----..------- 1, 044| 1,706) 2,092) 2,174) 1,774] 1,833) 1,828 
6, 648 Employer contributions. ____- -| 2,117] 2,475] 2,725) 3, 580) 3, 736| 3, 274} 2, 700 
31, 866 Government and government enter- | 
34, 036 prises.........---.-------------------] 188] 174] 447] 1,495] 1,654] 840} 343 
13, 619 SURE eae ae | 1,979] 2,301! 2,278) 2° 085) 2,082! 2, 434) 2,357 
20, 417 Less: Transferred to general Government. | 172} 212; 182) 196) 244) 119] 206 
7, 669 Equals: Retained by social insurance funds-_} 2, 989) 3, 969) 4, 635) 5, 558} 5, 266) 4,988) 4,322 
12, 748 | Plus: Investment income. --.-.-.----------- 224; 279) 365) 492) 608! 667) 922 
—2,170 | SEONG? INGE TOOGMING. .. 5 25 ons 2 nsnclacniue- 3, 213) 4, 248) 5,000) 6,050! 5,874) 5,655) 5, 244 
2,442 Less: Benefits payments. ____.-___--------- 754| | 545| | 664) 1,336] 2,359] 2,139) 2, 246 
20, 59% Equals: Surplus (+) or deficit (—).2...-..-+ 2, 459 3, 703} 4,336) 4,714} 3,515) 3, a 2, 998 
20,307 State and local: | | 
606 Contributions for social insurance------ --- 307| 335 356| 384; 488) 540) 612 
—m | OS Rea alee aaa } 122} 133) 144, 159} 238] 275) 317 
Employer (government and government | | | | 
8 | Saale Eithaa eT RERE: | 185} 202} 212} 225) 250] 265) 1295 
15, 489 Less: Transferred to general Government. -| 4 4| 4 5 7| 10} 12 
Equals: Retained by social insurance funds 303) 331) 352| wr 481 530| 600 
Plus: Investment income_.-_---------------- 69) 74 78) 82 88) 91 
} eee PeOt TOCSNMG. «52. -----2<5ce-se0- 372} 405) 430) 461) 567| 618; 691 
Less: Benefit payments-.-.-....------------ 194; 213} 223) 240) 260) 297) 326 
Equals: Surplus (+) or deficit (—)_..------ 178) 192) 207 221| 307/ = 365 
| 
1Includes 5 million dollars of contributions by private employers to State cash sickness 
47 | 1948 | compensation funds, (See table 34). 
551}17, 625 
Table 11.—Transactions of the Rest of the World with the United 
864 2, 104 
iar | States, 1942-48 
1 
pS. 24 oan of dollars) 
171 ol etieranctecerecsen ————————————————— —— oo "7 —————— et ee 
— 712 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
604 2 104 | ietretinhiactaeeininsilaseninis aba Se 
5 | 
re 21M | Net current payments to the United | | | | 
331\ 1, 560 ate aliases nancuesr seed —207|—2, 245; —2, 099|—1, 438| 4,672, 8,898) 1, 901 
180 1, 30! Net payments of factor income------ 365) 367) 423 369) 611! 862! 988 
410| | 440 Wages and salaries_.......-.------ 10, 14| 12| 11| 7| 15) 16 
291| 366 |. | SR e ie Ra caer | 130 115} 118 130} 167; 208) 215 
326] 386 SN a 2dwocic anaiiyn donnnonn 107), 137 103| 75} 138) «237/268 
349| 5,877 ES eee 118 101 190) 153| 299; 402) 494 
466| 1,749 Net purchases from the U. S._.-....| — 572| —2, 612|— 2, 522;—1, 807} 4,061) 8, 036) 913 
452| 506 Net purchases from U. 8. business.| 1,058) —490 —422)| 531) 3, 968) 8,763) 3,816 
540| 612 Purchases from U. 8. business__| 4, 209) 3,433) 3,877) 4,944) 9,734) 15, 665! 12, 280 
738| 2,016 Sales to U. S. business. ___.._.-- | 3,151] 3,923; 4,299) 4,413) 5,766) 6,902) 8, 464 
Net purchases from U. 8. Govern- | | | | | 
Rl A Mia SETS Sa pee —1, 193|—1,411) —925' —943 993, 150 —1, 762 
Purchases from U. S. Govern- 
ment nail Sake 188 574 952| 1,736; 2,145) 1,052 566 
Sales to U. S. Government _.___- { 1,381) 1,985! 1,877! 2,679) 1, 152) 902 2,328 
or 





Table 11.—Transactions of the Rest of the World with the United 
States, 1942-48—Continued 


[Millions of dollars] 























1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net current Pao br wee to the United 
States—Continued 
Net purchases from U. 8.—Con. 

Net purchases from U.S. persons.._| —437| —711|—1, 175|—1,395} —900| —877/—1, 141 
Purchases from U. 8. persons---- 40 45 45 94 124 145 62 
Sales to U. S. persons_----...-.- 477 756, 1,220) 1,489) 1,024; 1,022) 1,203 

Net capital movement to the U. S___- 207| 2,245; 2,099) 1, 438|—4, 672/—8, 898] —1, 901 
ee SEE ENP —159} —147 21|—1, 399] —3, 603|—7, 741) —2, 217 
BROP CW. oo iv Leaves ancetoungiad 67} 1, 225 356} 1,915) —85l 2 604 
Change in gold stock....-.......---- 23 757| + 1,350 548} —623)—2, 163|—1, 530 
Errors and omissions-----.--...--..---- —8 34, —37 8 155} 1,004) 1,242 
Adjustment for U. 8S. territories and 

| EES BES IE 284 376 409 366 yee SS diddate 














Table 12.—National Income by Legal Form of Organization, 
1942-48 



































[Millions of dollars] 
| 
1942 | 1943 | 1944 | 1945 | 1946 1947 | 1948 
National income... ........ssccctccasennc 137, 119) 169, 686) 183, 3189, 691/179, s62]201, 700226, 204 
Income originating in business, total. _|117, 969)139, 803146, 590 = = 153, 102} 178, 
Corporate business---........-------- 72, 863 88, 187} 90, 751 778| 87, 019)106, 65% 
Compensation of employees------- 52, 036} 63, 197| 66, 183 Pe 109} 68, 660) 81, 90, 645 
Wages and salaries__........---- 49, 844| 60, 546) 63, 212) 60,171) 65, 647| 77,810) 87, 122 
Compensation of corporate of- 
pn Ee 3,691| 3,745) 2,759) 4,118) 5,143) (1) 
Other wages and salaries__----- 46, 153) 56, 801) 59, 453) 56,053) 60,504) (') 
ee to wages and salar- 
SOE MIE 4) 3 eet 2,192} 2,651} 2,971) 2,938; 3,013| 3,475) 3,523 
Cenpenais profits and inventory 
valuation adjustment - ---..--- 19, 669} 24, 041) 23,753) 18,925] 17, 894) 24,976) 31, 866° 
Corporate profits before tax---_.| 20, 873} 24,814) 24,040) 19, 489) 23, 123) 30, 963] 34, 036 
Corporate profits tax liability __- 11, 665) 14, 13, 525) 11,215) 9, 12, 511) 13, 619 
Corporate profits after tax-_..--.- 9, 208)10, 408 | 10,515) 8, 274) 13, 503) 18, 
Inventory valuation adjust- 
eg ERE) oe a —1, 204) —773| —287| —564|—5, 229|—5, 987|—2, 170 
Net interest... 2... vn eaeend 1, 158 949 845 744 465 397 256 
Sole proprietorships and partner- ‘ 
PC ee eee YS 36, 264) 41, 742) 45, 447| 48,995) 55, 209) 59, 974) 65, 898 
Compensation of employees--.-.--- 12, 858} 14, 791) 16, 296) 17, 20, 143) 21, 
Wages and salaries__......-.---- 12, 453} 14, 357) 15, 839) 17, 153) 19, 652) 20, 
Supplements to wages and salar- 
196. 003.5 cee 405) 434 457 487 491 
Income of unincorporated enter- 
prises and inventory valuation 
adjustinetit.....\.....scctea-caenee 22, 945} 26, 582} 28, 830) 31, 062) 24, 809) 38, 
Business and professional - - --- -- 12, 477| 14, 814) 16, 989) 18, 534) 20, 564) 22, 826 
Income of unincorporated en- 
terpeianes ... 5 ech aeiae 12, 849} 14, 968) 17,059) 18, 647| 22, 450) 24, 442) 
Inventory valuation adjust- 
WOE 65.6 cee nese —372| —154| —70} —113|—1, 886)—1, 616 
Jy: ES) SS SEI 10, 468} 11, 768} 11, 841) 12, 528) 14, 245) 15, 420 
Net interests: s....,.¢des-05a0 461 369 321 293 257 262 
Other private business 7, 676} 8,511) 8,939) 8,740) 9,040) 9, 849 
Compensation of employees- ------ 800 902 966; 1,019) 1,226) 1, 
Wages and salaries___...-.------ 776 875 938 987; 1,191) 1,374 
Supplements to wages and sala- 
= gens al SEO 24 27 28) 32 35 38 40 
Income of unincorporated enter- 
prises—business and _ profes- 
sidnel: .. 3. cn ee eee 96 149 167 185 226 285 297 
Rental income of persons---------- 5,395) 6,109) 6,495) 6,256) 6,215) 6,544) 6,648 
WOE Tasteedie cs ae 1,385) 1,351} 1,211} 1,280) 1,373) 1,608) 1,903 
Government enterprises---.--------- 1, 166} 1,363) 1,423) 1,513) 1,824) 1,909) 2,175 
Compensation of employees-.------ 1, 166} 1,363} 1,423) 1,513} 1,834) 1,909) 2,175 
Wages and salaries__.......----- 1,119} 1,315} 1,372) 1,455) 1,764) 1,844) 2,113 
Supplements to wages and 
es ae Tr 2 SHA 47 48 51 58 70) 65 62 
Income originating in general govern- 
WING i snacks es 15, 279| 25, 876| 32, 788} 35, 910} 21, 056} 16,855) 17, 823 
Vompensation of employees-.-------- 15, 279] 25, 876) 32, 788} 35,910) 21, 056) 16,855) 17, 823 
Wages and salaries_........----.-- 14, 970} 25, 504) 32,091) 34, 106) 19,114! 15, 654) 17, 008 
Supplements to wages and salaries- 309 372 697; 1, 1,942} 1,201 815 
Employer contributions for so- 
Gaal Inentheee 5 Si stn cddseeee 277 329 609; 1,663) 1,835) 1,041 572 
Other labor income. -__---.----- 32 43 88 141 160) 243 
Income originating in households and 
ET. IE 3,506] 3,640! 4,037) 4,386) 4,793) 5, 6, 141 
Compensation of employees. .-------- 2,746! 3,069) 3,495) 3,824) 4,085) 4,663) 4,974 
Wages and salaries. _._........---- 2,715) 3,036! 3,460! 3,790) 4,047) 4,623) 4,934 
Supplements to wages and salaries- 31 33 35 34 40 40 
Employer contributions for 
social insurance..........----- 11 3 14 13 17 17 17 
Other labor income. ---_---.----- 20 21 21 21 2B 23 
Net Serene. ioc en nck eka nee 760 571 542 562 708 939; 1, 167 
Income originating in the rest of tne 
WUMIEL, «.« ca Sa aoieluctwocsane cee 365 367 423 369 611 86 988 
Wages and salaries__..........:----- 10 14 12 ll 7 1 16 
Corporate profits after tax..........- 225 238 293 228 437 767 
Nak ieneis-... <<)... ee 130 115 118 130 167 208 215 

















1 Data not available. 
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Table 13.—National Income, by Industrial Origin, 1942-48 











































































































































































































Table 14.—Wages and Salaries, by Industry, 1942-48 
[Millions of dollars] | 
| 
Table 13.—National income Table 14.— Wages and salaries | 
—EEE _— Sara — | 
1942 1943 1944 1945 1946 1947 1948 1942 1943 1944 1945 1946 1947 1948 
REET A REN 137, 119 hoo, 686 |183, 838 |182, 691 |179, 562 |201, 709 226, 204 81, 887 |105, 647 116, 924 /117, 673 |111, 422 |122, 276 | 135, 293 
Agriculture, forestry, and fisheries______._.._._____._-_-------_-- | 12, 875 | 14,561 | 14,830 | 15,642 | 17,690 | 19, 160 22, 468 wei 2 192 2. 398 2 528 y% 795 3 042 3,327 | Ai 
ES ol Sl SS a SST 12,610 | 14,270 | 14,486 | 15,276 | 17,275 | 18,734 | 21, 967 1, 633 2,019 2, 197 2, 312 2. 550 2, 791 3, 023 
Agricultural and similar service establishments__.___________.-_- 173 | 179 221 207 233 239 285 95 101 123 115 129 132 157 
i TRS hol SSP IS Se 19 25 31 36 49 51 58 16 22 26 32 41 43 50 
| raeleah SOL, SR Sea a 7 7 92 123 133 136 158 42 50 52 69 75 76 97 
Be tern nene——~=-------- A a ea 2, 599 2,757 | 2,950 | 2,789 | 3,076} 4,091 | 4,903 1,769 | 1,983 | 2,197] 2,173 | 2,368] 2,918 3, 344 
eR LS Sie it cclnensccaces-u--c----| OB} iF 417 349 324 507 561 270 308 263 227 232 299 338 | M 
Anthracite mining. - -_-_- See Re EE eee 190 | 211 238 219 281 304 346 156 178 202 196 237 250 281 | 
Bituminous and. other soft-coal mining _ A ae ak 989 1, 130 1, 271 1, 204 1, 248 1, 718 1, 976 823 918 1, 052 1, 020 1, 065 1,375 | 1,514 
Crude petroleum and natural gas_--__---_-_---------.-------------- 583 | 671 800 795 930 | 1,199 | 1,606 355 407 515 569 623 741 | 922 | 
Nonmetallic mining and quarrying_____--..-.---------------.-- 245 | 238 224 222 293 363 414 165 172 165 161 211 253 | 289 
Contract construction_-_..-...----- Sees ke ~------------------| 6,625 | 5,551 | 4,375 | 4,571 | 6,469 | 8,353 | 10,174 || 4, 670 | 3,919| 2,888| 2,951 | 4,411 | 5,834 | 7, 208 
TEST ec a | | 45, 239 | 58, 104 | 60, 456 51, 918 | 48, 950. “60, 886 | 68, 217 || 30, 922 “40, 883 42, 913 38, 229 | 36,475 | 42, 510 | 46, 471 Co 
NE Ee | 3,619 | 4,334] 4,992] 5,009] 5,610] 6.236] 6,926 2,285 | 2,639 | 2,946] 3,105 | 3,578 | 4,084 | £363 
Neen ee oc en ain nee ncesecasesas 184 | 191 289 243 335 361 387 119 146 158 171 185 195 | 204 Mi 
De Sk ec enna ceresen= 2,831 | 3,001 2, 956 2, 973 4, 032 4, 888 5, 616 1, 923 2, 055 2, 046 2,113 2, 700 3,103 | 3, 559 
Apparel and other finished fabric products. eS va Ot 1,872 | 2,308] 2,598] 2,726] 3,319 | 3,504] 3,591 1,436 | 1,711 1,876 | 1,984 | 2,448] 2,626] 2.850 
Lumber and timber basic products___- (eee a nes 1, 081 1, 146 1, 158 1, 067 1, 423 2,049 | 2,414 763 846 874 848 1, 047 1, 347 1, 636 
Furniture and finished lumber products RES sae ee ee 866 | 935 1,029 1, 052 1, 390 1, 646 1, 895 672 734 768 799 1, 063 1, 323 1, 418 
SEE eee 1,123 | 1,254 1, 352 1, 336 1,719 2, 335 2, 457 703 816 879 932 1, 138 1, 347 1, 501 
Printing, publishing, and allied industries ppichi a cee inde we 1,428 | 1,724] 2.045 | 2,250 | 2,696] 3,040] 3,229 1, 094 1, 186 1,307 | 1,466] 1,912] 2,265 2, 534 
Obemienis and allied products... ...............-.....-...-.-.... 2, 761 3, 355 3, 399 3, 250 3, 312 3, 747 4, 640 1, 662 2, 026 2,060 | 2,072 1, 949 2, 255 2, 455 
EE ee ; 1,198 | 1, 502 1, 360 1, 326 1, 684 2, 253 3, 228 441 522 600 641 697 823 963 | 
SE ES a 587 | 877 991 919 | 1,089] 1,179} 1,052 400 555 645 637 749 833 | 815 | 
ae 767 842 865 898 | 1,084 1, 210 1, 304 | 583 622 650 | 702 876 939 978 
Stone, clay, and glass products._...........-..----.-----..--..-- 1, 168 1, 193 1, 137 1,147 | 1,562 1,910 2, 174 | 772 836 839 857 | 1,128 1, 345 1, 521 
Trou and steel and their products, including ordnance_________- 6,897 | 9,099 | 9,081 | 7,376| 5,544] 7,607] 8,653 || 4,475 | 6,488 | 6,740 | 5,784! 4,502] 5,706 6, 329 | 
Nonferrous metals and their products__..._____...--_.------__- 1,476 1, 939 1, 942 1,659 | 1,774 2,136 | 2,264 || 1,028 1,311 | 1,340 | 1,250 1, 353 1,431 | 1,509} 
Beecumery (encent @lectrical)._..............-........._...-- 5,459 | 6,037 | 6,000} 5,191 | 4,830 | 6,417 | 6,896 3,585 | 4,162] 4,180 |} 3,900 | 3,987] 4,822] 52% | 
Electrical machinery SS he a ea ee ee 2, 481 3, 353 3, 732 3,047 | 2, 368 3, 590 3, 609 1, 731 2, 367 2,673 | 2,390 |; 2,215 2, 672 2, 744 
Transportation equipment (except automobiles)..______------__. 6, 223 | 12,103 | 12,494 7,732 | 1,656} 1,603 1, 900 4.713 | 9,753 | 10,121 | 6,490 | 1,762] 1,612 1,717 | 
Automobiles and automobile equipment_____________-___-____- 2,015 | 1,337] 1,413 1,120} 1,923] 3,512] 4,151 || 1,656 968 | 1,058 | 914 1,877 | 2,354 2, 637 
TR RR ES I RE ee 1, 203 1, 574 1, 623 1, 597 1, 600 | 1, 663 1, 831 | 881 1, 140 | 1,153 | 1,174 1, 309 1, 428 1, 512 | 
EE Ee 19, 055 | 22,361 | 25,137 | 27,999 | 34,090 | 39, 492 | 45, 094 | | 10, 958 1, 362 | 13,016 | 14,638 | 19,517 | 22,875 25, 749 749 
Wholesale trade______-._.-----_-- pS ae ), 618 6, 209 6, 995 7, 598 9, 242 | 10,890 | 13,168 || 3,719 3, 880 , 253 4,700 | 6,066 7, 372 8, 239 
Retail trade and automobile services........._....---.-__----__- 13, 437 | 16,152 | 18, 142 | 20,401 | 24,848 | 28, 602 | 31, 926 7, 239 7, 982 8, 763 9,938 | 13,451 | 15, 503 17, 510 | 
Finance, insurance, and real estate __.._.......-.--..--------------.- I, 052 | | 12,237 | 13,088 | 13,278 | 14,390 15, 668 | 16,727 2, 606 2, 725 2,875 | 3,141 | 3,923 4,299 | 4,808 | 
EEE SE SRE RSE ode ee 1,175 1, 393 1, 667 1, 854 2,189 | 2,421 2, 498 | 660 700 758 | 826 991 1,122; Ua 
Security and commodity brokers, dealers and exchanges_______- 89 213 215 | 312 307 | 220 257 || 126 150 163 | 222 277 238 250 | 
RS LS EET EES 345 | 27 271 274 | 340 349 362 247 224 219 | 236 302 342 387 | 
EEL SE i ea ee 943 | 1,024 1,022 1,008 | 1,077 | 1,335 1, 563 768 793 820 878 | 1,089 1,237 | 1,392 . 
Insurance agents and combination offices.___-__._.-_--_-__-__. 590 621 692 754 987 | 1,109 | 1,255 259 275 289 314 | 417 454 | 521 | Whe 
EN SG ee 7,910 | 8,714 9, 221 9,076 9, 490 10, 234 | 10, 792 546 583 626 | 665 | 847 906 1, 024 
I cic Sa a neecubabeacsece 8,462 | 10,672 | 11,197 | 10,495 | 10,199 11, 133 | 12,194 || 5,260 6, 547 7,525 | 7,888 | 8, 478 9, 047 9, 685 ‘ 
EE SESE SE EG En 5, 550 6,998 | 6,954 6, 034 5,471 | 5,890 6, 454 || 3, 285 3, 957 4, 377 4,405 | 4,771 4,955 | 5,389 Fina 
Local railways and bus lines-- OES ern 428 | 545 571 574 | 601] 627 592 |} 341 421 464; 495 | 554 587 548 
Highway passenger transportation, (ACD eR 450 | 628 676 688 | 786 | 773 803 | 244 336 384 | 424 | 527 564 | 599 i 
Highway freight transportation and ware iaamien Seiceinsisttacsoen scan 1,082 | 1,215 | 1,305; 1,383 | 1,689 | 2,026] 2,468 || 738 848 926 | 1,013 1,211 1,414 | = 1, 636 
Water transportation-- Se eS orcad kcticwwarwecwnnces ‘ 428 | 596 858 991 | 828° 874 862 || 292 471 743 885 | 683 667 636 ] 
Air transportation (common carriers) _- DT eee 112 151 177 192 217 238 272 || 77 113 130 150 | 231 268 | 281 ] 
oo. En 117 | 130 147 132 126 139 166 | 57 68 78 81 | 88 105 122 ] 
Services allied to transportation_--------- >. | a STs eee eee 295 | 409 509 501 481 566 577 226 333 422 435 | 413 | 487 474 , } 
Communications and public utilities _- “Set has wh eee 3,659 | 3,952 | 4,100 4, 283 4, 838 5, 190 5, 926 1, 778 | 1,886 1, 994 2,209 | 2,825 3,287) 3,801 
Telephone, telegraph, and related services. LAr ee | 1,368 1, 557 1,676 | 1,772 1,989 | 2,070 | 2,483 813 | 920 | 989 | 1,123 1,479 | 1,661 | 1,95, Tran 
Radio broadcasting and eS eee 107 139 177 187 | 207 229 | 251 || 72 | 82 | 100 | 116 143 | 167 | 183 
Utilities: electric and gas_--.-_._.----- ‘yt eee 2,113 | 2,178 | 2,167 | 2,240} 2,552 | 2,792] 3,087 || 861 | 852 | 871 | 932 | 1,157 1,407 | 1,604 I 
Local utilities and public services, | aia 71 | 78 80 84 90 | 99 | 105 || 32 | 32 | 34 | 38 | 46 52 | 56 I 
Bervices.....-.--- ve ceeeeeeeeeenneeeeeeeeeee-----| 10,870 | 11,993 | 13, 268 | 14,135 | 16,675 | 18,544 | 20,039 || 6,039 | 6,817] 7,643 | 8,344| 9,745 | 10,951 | 11,783 E 
Hotels and other lodging ‘places __ RETO EE. AERENAS AS, rr 610 | 815 914 1, 005 1,186 | 1,257 | 1, 304 || 425 | 496 | 576 | 630 | 770 825 862 
Persons! services._.........-...-.------ wannnn--n-e-----------| 1,500} 1,768] 1,931 | 2.065 | 2,498 | 2,673 | 2,792 || 899 | 1,046 | 1,145 | 1,273 | 1,584] 1,710] 1,825 V 
Private households__------------- ee aD 2, 030 1, 982 2, 220 2, 445 2, 597 3, 119 3, 375 1,342 | 1,479 | 1,743 | 1,943 | 1,955 2, 210 2, 283 A 
Commercial and trade schools and employment fagencies._____- 136 186 147 84 111 246 181 || 87 | 126 | 95 | 54 | 63 90 105 
Business services, n. €. ¢_--- an ae ee 804 897 1, 053 1, 205 1, 537 1, 629 2, 013 | 505 | 555 | 651 749 | 955 1, 093 1, 247 | hs 
Miscellaneous repair services and hand trades_.....----.--_- ie 505 628 683 548 626 934 752 | 142 | 206 235 236 | 295 338 3h | 8 
Motion pictures___-.--.--- PARTE A 634 810 871 905 | 1, U7 887| 872/| 410| 459] 509 552 | 679 694 664 | 
Amusement and recreation, ‘except ‘motion \ pictures. - eiout tends 348 386 453 540 671 | 835 || 266 | 276 | 319 362 493 529 54 | Comr 
Medical and other health services - SS eae ee ee 1, 816 1, 998 2, 315 2, 450 2, 350 3, 334 | 3,717 || 604 | 693 | 773 840 | 988 1, 245 1, 439 : 
Legal services_.--.-.--.-- aS an 804 822 892 974 1, 169 1, 282 1, 454 150 | 152 161 175 | 225 260 Zi | 
Engineering and other professional ; serv ices, RE ap i ea ae 508 391 373 409 551 627 752 || 207 | 193 191 215 | 269 326 400 R 
Educational services, n. e. ¢_--------------- i one ea jo 479 | 515 539 580 671 | 767 | 853 || 357 394 420 440 | 490 570 635 U 
Religious organizations > | «2 a eee Bota: Ber 307 320 341 354 | 368 397 | 417 267 | 280 | 302 315 | 329 356 376 Li 
Nonprofit membership organizations, n. e. ¢___------------------ 389 475 536 571 665 | 721 | 722 || 378 | 462 | 523 560 650 705 708 
Government and government enterprises____-__-_------------------- 16, 445 | 27,239 | 34,211 | 37,423 “22, 890 | ‘18, 764 | 19, 998° “16, 089 | 26, 819 33, 463 | 35, 561 20,878 | 17,498 | 19,121 Servic 
NN TL AL 10, 836 | 21,255 | 27,905 | 30,614 | 14, 721 9, 232 8, 869 || 10,727 | 21,100 | 27, 434 | 29,051 | 13,044 8, 311 8, 35 H 
aa I a ube Erie Sie Pobeces '| 3,817! 6,605 | 6,796} 6,453| 5,082] 4,360] 4,449 Pe 
in wena nene dgwne wo sie mam enace-lasvcnsne|aneoosnstosens BAR ST ae eee reese || 6,330 | 14,445 | 20,638 | 22, 598 7, 962 3, 951 3, 910 Pr 
tay eS eee Ae pe, ARs RR, RS | ae RRS SET | bay REN RES RE BS) eget A sae Co 
Federal—government enterprises__----..-.-.-------------------- 870 | 1,027} 1,083} 1,153] 1,412 ,424 | 1,623 || 827 | 983 | 1,036} 1,099] 1,347] 1,365 1, 568 ( 
State and local—general ees. sings Stieath cogiiabicatna-winté we 4, 443 4, 621 4, 883 5, 296 6, 335 A 7 eas | 8, 954 i 4,243 | 4,404; 4,657 5, 055 6, 070 7, 343 8, 649 Bu 
Public education __._._--- SI a WEE SARI PR Se Bcd ya co Bot a cia | 1,853 | 1,931 | 2,049 | 2,220) 2,745 | 3,384 4, 021 M 
Nonschool, except work relief... __--.-_.---.------------- PEE MERLE AL: MS SR ASR ~-------|--------|--------|] 2,388 | 2,473 | 2,608] 2,826 | 3,325 | 3,959 4,62 
Sg ple a ED EN On ee BE SEEPS TEENS: Bebe. 5 eat J: SRE, a OG 0 | ee. ere Riese Rede eC M 
State and local—government enterprises___._-.----..------------ 296 336 340 360 422 | 485 | 552 | 292 | 332 336 356 417 479 545 | Al 
8 SS ielinaihinseethirrilateeiihaes 238 | 259 226 158 295 | 428 464 10 | 14 12 11 7 | 15 16 M. 
Addendum: All private industries___._-_--..-.------------------- --- |120, 436 ia 188 om 401 |145, 110 ‘im 377 |182, 517 ‘nies 742 || 65,788 | 78, 814 83, 449 | 82,101 | 90,537 [104,763 | 116, 14 a 
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Table 15.—Supplements to Wages and Salaries, by Industry, 1942-48 
Table 16.—Income of Unincorporated Enterprises, by Industry, 1942-48 


[Millions of dollars) 
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Table 15.—Supplements | Table 16.—Income of unincorporated enterprises 
1942 1943 1944 | 1945 1946 | 1947 | 1948 1942 1943 1944 1945 1946 1947 1948 
All industries, total. ............-- 3, 008 3, 565 e.. 239 20 | 5, 353 5, 589 5,329 | 4,978 | 23, 413 26, 885 29, 067 31, 360 36, 921 40, 147 43, 245 
Agriculture, forestry and fisheries_--___- 7 7 ora” \s 10 13 13 14 | 10, 571 11, 875 11, 973 12, 667 14, 401 15, 581 18, 553 
Oo eae = 3 3 6 8 8 8 || 10, 468 11, 768 11, 841 12, 528 14, 245 15, 420 18, 371 
Agricultural and similar service 

establishments..........---------- 4 4 4 4 4 4 | 7 72 92 86 98 101 122 
en, oS BASES SESS ere een nee! Pe ee ES lixiaakwacdtocaccakus sta a bases 2 2 3 4 6 6 6 
I Nai niiecs Cat cia nccsanaiin Cased dad olen Gba be acue banal 1 1 $i 29 33 37 49 52 54 54 

are eee Se 85 88 t 101 142 191 113 141 140 107 142 7 277 
OS pee een eae 16 15 5 10 12 13 1l 7 6 5 6 8 9 
Anthracite mining. ..-..........--- 9 9 | | 7 9 11 16 2 2 2 2 3 3 3 
Bituminous and other soft coal min- } 

DS Se a eee ee 35 39 | 39 | 36 48 82 121 24 31 35 34 35 50 57 
Crude petroleum and natural gas. - -- 19 18 | 23 | 25 27 30 34 71 97 93 62 93 139 201 
Nonmetallic mining and quarrying -- 6 7 | 5 | 6 7 7 7 5 4 4 { 5 7 7 

Contract construction...........-..-.-.- 253 200 148 155 213 276 312 1, 392 1, 198 1, 220 1, 37 5 1, 700 2, 150 2, 338 

NE Ee eee 1, 235 1, 662 1, 900 1,791 1, 542 1, 702 1,744 1, 136 1, 562 1, 936 1, 929 2, 224 2, 074 1, 576 
Food and kindred products. -__..--- 99 115 | 144 149 155 166 166 | 243 356 349 415 329 264 
Tobacco manufactures-_- ------------ 5 5 | 6 7 10 9 9 5 6 7 8 7 4 4 
Textile-mill products__._.....-..---- 76 80 79 82 99 104 110 47 35 47 54 78 54 40 
Apparel and other finished fabric 

0 a Fea ae 60 74 88 92 107 115 121 194 266 378 408 492 343 241 
Lumber and timber basic products-- 32 35 36 35 42 50 56 80 90 87 68 109 185 178 
Furniture and finished lumber prod- 

Ml heiictntyictaieanhitealinmiantbape int ithdtrisin aie 28 31 31 31 39 48 46 38 51 77 7 113 116 73 
Paper and allied products______-___- 26 31 38 40 44 48 50 11 16 19 17 27 34 20 
Printing, publishing, and allied in- 

(SRG ARE Se Pe SR ae 38 37 43 54 62 71 76 53 46 88 131 142 123 99 
Chemicals and allied products_-_---__- 63 84 101 120 105 109 112 35 62 71 7 7 77 61 
Products of petroleum and coal_-_.__- 26 40 80 104 95 101 112 | 1 2 2 2 4 5 6 
mevner produets.................... 13 19 24 24 27 28 26 2 4 4 1 2 3 2 
Leather and leather products-____-_- 23 25 23 24 27 30 29 27 36 37 43 63 56 24 
Stone, clay, and glass products_____- 34 37 39 39 47 54 56 29 31 32 338 63 62 57 
Iron and steel and their products, in- 

G@udineg opanemee.................. 219 297 316 279 183 206 213 83 127 128 105 109 139 110 
Nonferrous metals and their prod- 

EE aM 36 47 51 50 54 50 50 46 89 106 81 112 123 ‘7 
Machinery (except electrical) -_-____- 120 148 164 156 141 197 199 145 231 300 287 225 239 186 
Electrical machinery-_------------ 66 99 141 135 118 134 130 16 29 33 27 19 42 25 
Transportation equipment except 

automobiles_______ 183 385 414 297 83 55 55 24 43 41 16 5 5 9 
Automobiles and automobile | equip- | 

a an SOREN tik cee Ag lores hs sited 55 | 32 37 30 56 76 79 3 7 8 7 6 23 22 
INE oo cc catia eainnioverie 33 41 45 43 48 51 49 54 82 115 133 146 112 72 

Wholesale and retail trade_.........____- 365 | "379 | 430 | 471 595 683 666 5, 855 7, 270 8, 424 9, 626 ms 754 12, 825 12,479 
nOnEe GIMED..: 2. nienecan-<5- 135 | 128 | 143 | 158 195 230 228 9il 1, 086 1, 286 1, 500 1, 683 1, 746 1, 611 
Retail trade and automobile services 230 | 251 | 287 | 313 400 453 438 | 4, 944 6, 184 7, 138 8, 126 10, 071 11, 079 10, 868 

Finance, insurance, and realestate. _____- 126 | 138 | 155 | 154 186 182 192 | 485 624 709 843 999 1, 057 1, 182 
ER 37 | 41 | 56 61 | 72 72 76 | 1 3 4 4 4 4 
Security and commodity brokers, | 

dealers and exchanges. --__- Mars 5 | H 4 6 8 7 7 | 21 120 118 166 121 63 90 
DY eee 17 20 20 10 | 11 11 11 17 16 21 25 32 40 49 
ansurance carriers... .............-... 29 32 3l 31 | 36 35 38 0 0 0 0 0 0 0 
Insurance agents and combination 

| GES SRS RE aes Sel 7 8 v 10 | 12 13 13 | 300 318 372 41i 524 611 690 
REE S ee at 31 33 35 | 36 | 47 44 47 | 146 168 195 237 318 339 349 

NN ED 329 393 439 | 467 | 500 613 | 17 | 290 330 348 362 439 508 57. 
CR 90s Scr hr eh ee 235 294 324 340 | 363 468 | eee rh) eee i aalet eee asin sco sss wisp gp lhosn cece spit all Dae sel ee 
Local railways and bus lines_______- 12 12 13 15 | 16 16 | 14 1 1 2 2 2 3 3 
Highway passenger transportation, 

ot Sinica emerge ial 12 16 19 22 | 26 25 | 25 44 60 63 63 83 92 93 
Highway freight transportation and | | 

NRRNIININE oon nnrcciewncaceenna 33 35 39 40 | 45 46 48 | 232 256 268 280 335 391 452 
Water transportation_-_--_..._...___- 22 16 17 17 | 17 22 20 || 7 7 8 9 9 10 10 
Air transportation (common car- | } 

"eS oe Sei See ld 3 5 5 | 9 13 13 1+ 5 ee cena 2 pes ws won ooh wee fit ning ines sb oR dona tater edlchaas age 
Pipe-line transportation_______.____- 1 | 3 | 5 4 4 B Hicconaniedsiexatamrns 2 sia dina naffewinewssen's feckentajin oli shictienpa sees 
Services allied to transportation____- 11 | 14 | 19 | 19 16 19 17 {| 6 6 7 8 10 12 13 

Communications and public utilities____ 118 | 130 | 159 | 184 223 245 259 | ll 15 15 17 21 25 29 
Telephone, telegraph, and related | | 

Oe ee ae 77 | 86 | 94 | 104 135 153 161 4 5 5 6 9 il 
Radio broadcasting and television___| 3 4 | 4 5 4 4 4 | 1 2 2 2 2 3 3 
Utilities: electric and gas_._.____--.- 37 | 39 | 59 73 82 86 93 | 0 0 0 0 0 0 0 
Local utilities and public services, } 

3 AER AP a a PARE 1 1 | 2 2 2 2 1 | 6 38 8 9 11 13 15 

7S ee ee oe eee ee. 134 | 148 164 173 204 207 206 3, 560 3, 870 4, 302 4, 434 5, 241 5, 720 6, 240 
Hotels and other lodging places_-__- 16 | 18 20 23 28 26 26 || 103 171 187 210 240 241 
RUOOREL BOPVIOOE, .. 8c cesenenx wanna 28 | 32 34 36 43 42 42 530 639 690 702 807 850 855 
Private households____...-.....----- 3 | 2 3 3 3 2 y | en NENTS, MPR. Son ROE STR ee lsiteunen 
Commercial and trade schools and | 

employment agencies__...._______- 4 6 6 4 5 6 v4 15 22 17 10 12 16 19 
Business services, n. @. €.--_..---.--- 16 18 22 27 30 30 3 233 257 302 344 442 503 587 
Miscellaneous repair services and 

Hee WraRee none nccnuconces 6 8 8 9 12 14 13 342 398 423 294 310 355 372 
PAOCION PICUINOR oo. on oa 13 16 20 19 21 20 18 | 47 70 7 80 92 70 64 
Amusement and recreation, except 

motion pictares................... 10 9 11 12 14 14 14 53 65 76 91 117 127 133 
Medical and other health services. _- 5 6 6 6 9 12 13 | 1, 206 1, 299 | 1, 535 1, 604 1, 864 2, 080 2, 268 
OS eee 3 1 | 2 2 3 3 3 | 654 672 | 732 799 943 1, 022 1,174 
Engineering and other professional | | } 

a) | ae 7 6 | 6 6 6 6 7 | 296 194 | 178 191 280 300 351 
Educational services, n.e. ¢._---._-- 6 7 | 7 7 8 8 8 81 | 83 84 109 145 157 176 
Religious organizations _______.____- 10 10 | 10 10 10 |' 11 | ee eee He Aaa Se Sa eee 
Nonprofit membership organiza- } | 

MO hee ee cay 7 9 9 9 12 | 13 56 Binoche ae a | ainedrwoessetiil es aaa 
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16 SURVEY OF CURRENT BUSINESS Joly 1 te 
Table 15.—Supplements to Wages and Salaries, by Industry, 1942-48—Continued 
Tabje 16.—Income of Unincorporated Enterprises, by Industry, 1942-48—Continued 
[Millions of dollars] 
Table 15.—Supplements Table 16.—Income of unincorporated enterprises i 
\| | oo.) a 
1942 1943 1944 | 1945 1946 1947 | 1948 || 1942 | 1943 | 1944 | 1945 | 1946 | 1947 1948 
Government and government enter- | | | | | a 
ea lt 356 420 748 | 1, 862 2, 012 1, 266 877 (he a SS ES ee el CN CMR OS Or ene) Wee 
Federal—general government._---_-- 109 155 471} 1,563 1,677 921 | Ea ES: Rok eee peek oes FORRES! SBice Abie to nae 
ow vernment enterprises __ 43 44 47 | 54 65 59 Gee al eee a SAE eer. Snes ives Perna | MP 
d local—general government. 200 217 226 241 265 280 SES EE Ee eee ieee See iee |p nncneenels ancea 
io ond local—government enter- . | | | ” 7 
~ aiid aereeanael 4 4 4 | ‘ 5 6 *; a, OE AOE Pa SNE | 
Rest of the world____._....-......--_---- 0 0 0} 0 0 0 ae | | ; mites: | 
Addendum: All private industries______ 2, 652 3, 145 3,491 | 3,491 3, 577 4, 063 “‘ f Soa RE Sie emia ere Baigent ie 
Table 17.—Corporate Income Before Federal and State Income and Excess Profits Taxes, by Industry, 1942-48 1 | 
Table 18.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1942-48 
{Millions of dollars] | 
= —— —$—$$— Cor 
Table 17.—Corporate income before taxes Table 18.—Tax liability Ma 
— —— _ = _ = —_ —EE ———— = - 
1942 1943 1944 1945 1946 1947 1948 1942 2 1943 | 1944 1945 1946 1947 1948 
| 
ESE 21.098 | 25,052 | 24,333 | 19,717 | 23,560 | 31,602 | 34,793 ||. 14,406 | 13,525 | 11,215 | 9,620} 12,511 | 13,619 | 
— Sj 2 — SS SS —_—S=_|_|—«s=—S=_&_s————S=| | — —_—_—_—_—— _| 
84 117 120 119 171 204 212 || 43 | 67 70 70 73 85 88 
83 114 117 115 167 200 208 || 41 64 | 68 67 70 82 85 
0 0 1 0 1 1 1 || 1 1 | 1 1 2 2 2 
1 3 2 4 3 3 3 || 1 ‘ib 2 | 1 2 1 1 1 
(ES 72 Nyt ae RSE IN LC ere 616 536 517 422 545 895 | 1,161 7 3 211 | 179 | 156 131 146 284 286 
Metal mining Gs ARE RE ET ae = 184 140 113 112 224 240 || ” 58 | 36 29 28 72 75 
EE SSE PE OR ee 17 23 13 34 42 48 || 4 7 4 10 14 17 
Bituminous and other soft-coal mining-_-._......_-- 102 4 140 | 145 115 | 116 225 | 296 i| 36 | 54 | 52 39 33 85 112 
Crude petroleum and natural gas---..-...-.-.---- 127 141 159 | 130 200 296 | 454 | 28 | 37 | 28 25 48 81 145 
Nonmetallic mining and quarrying--_-.-.---..----- 68 54 | 50 | 51 | 83 108 | 123 33 | 26 | 23 24 27 32 36 
Contract construction.............-------------------- 311 240 127 94) 220} ~=— 305; ~—397 || 198 | 167 | 91 66 92 121 | 158 | 
EN SEN Sc LER AT 12.695 | 14,615 | 13,972 | 10,437 | 12, 096 | 78, 815 | 20, 280 || 7,486 | 8, 863. 7, 987 | 6,160 | 4,992] 7,424| 7,813 | 
Food and kindred products--.......-------------- 1,244} 1,542] 1.501] 1,490/ 2,113| 2,308] 1, 724 | 649} 903 964 | 883 857 | 906 661 
Tobacco manufactures. __...........---------.---- 188 194 | 176 149 181 | 210 | 304 | 93 101 &9 68 72 83 | 118) Wh 
Textile-mill products..............---------------- 863 842 | 822 754| 1,466] 1,792] 1,962 || 536 542 534 | 479 602 714 | 763 | 
Apparel and other finished fabric products - --___-- 216 260 | 270 258 514 | 539 | 282 || 125 | 157 | 169 152 204 205 | 145 
Lumber and timber basic products. ___----------- 213 191 | 170 117 274 | 602 | 580 || 110 102 89 58 108 238 204 | 
Furniture and finished lumber products---_-_--_-_-- 142 141 | 167 140 244 | 378 380 | 80 82 | 99 80 100 146 148 | Fin: 
Paper and allied products--___-_......------------- | 37 406 | 426 352 585 1, 046 | 906 | 214 | 248 267 210 234 417 366 | 
Printing, peri omt and —— industries________- 239 473 | 613 614 676 659 576 | 125 | 274 379 386 268 264 229 | 
Chemicals an allied prod a Ea Se 1, 080 1, 220 | 1, 194 1, 024 1, 480 1, 781 1, 932 | 612 | 717 725 608 589 683 717 | 
Products of amd, and Peeai (0 re 697 928 | 662 550 967 1, 504 2, 283 | 222 | 296 92 105 237 396 662 
mnen enamels = ---...-.-..-..-_..-.......-- 181 | 296 | 307 250 318 | 252 230 || 85 | 208 216 172 130 98 78 
Leather and leather products___.........---------- 140 159 | 150 145 244 | 303 226 || 79 96 90 85 100 116 83 
Stone, clay, and glass products... .__._-. Sense 345 296 | 239 222 377| = 517 579 || 213| 186 145 128 147 210 227 | 
Iron and steel and their products, including ord- | | 
TOSS SE TLS SE SE SS 2, 108 2, 179 1, 895 1, 245 1, 065 1, 992 2, 452 | 1,252} 1,384 1, 189 776 447 838 1,006 | Trai 
Nonferrous metals and their products_--_-_-.___.-- 372 496 443 278 398 744 753 || 227 | 291 256 146 154 287 282 
Machinery are iS es 1, 650 1, 515 1, 373 895 740 | 1,604 1,781 || 1,076] 1,017 818 563 359 683 7 
Biectsionl machinery................-.-....-.-..-- 708 862 893 536 146 | 988 | 981 || 463 | 580 463 353 122 388 406 
Transportation equipment, except automobiles____- 1,336 | 1,952 1, 943 985 —33 105 | 299 || 857 | 1,272 1, 080 624 68 90 14 
Automobiles and automobile equipment ----____- 346 | 338 318 175 104 1, 202 1, 638 || 210 | 195 176 125 78 525 697 
Ria tid natitievanasiiinesunen-n-enen--- 257| 325| 320 258 237 288 312 || 158| 212 197 159 116 137 140 
| | ————EEEEE 
Wholesale and SOURS Lea ee 2,624} 3, 183 3,429| 3,536] 5,769) 6,093] 6,796 || 1,464/ 1,860! 2,053] 2,060/ 2,224| 2,200 2,518 °° 
RE AE ee |} 1,111] 1,280; 1,349 1, 347 2, 531 2, 673 2, 981 || 631 | 766 | 801 775 993 | 1,023 1,125 
Retail unde and automobile services -.---.-.------- | 1,513 | 1,903} 2,080 2, 189 3,238 | 3,420; 3,815 | 833 1,094 | 1, 252 1, 285 1, 231 1, 267 1, Com 
& Be nob a Ri on Mesos bce 
Finance, insurance, and real estate---.....-.......---- 71| 1,174] 1,447] 1,573] 1,734] 2,061| 2,246 | 413 496 | 595 | | 718 790 901 974 
FER ey 8 SE pee | 522 | 709 | 923 1,072 1, 245 1, 345 1, 449 64 129 | 224 330 362 390 421 | 
Security and commodity brokers, dealers and ex- j | ] 
ia lee iin ak pnb emes ceases —31 | —22 | —25 —32 —36 | —28 —22 2 | 10 | 9 20 14 21 3 
TE Ee NCEE NT ee 99 | 58 43 47 79 | 83 88 | 118 | 85 | 7 92 110 114 116 Serv 
ES, ELIE SEES ee 132 188 | 174 108 —29 | 83 | 152 105 | 126 | 101 | 77 52 68 105 
Insurance agents and combination offices-__-_----_-_- | 29 | 24 27 24 39 | 39 39 || 16 12 | 13 11 14 13 14 
kina wedeweasnen 120 217 305 354 436 539 540 || 108 | 134 | 161 188 238 295 295 
ESI LE AOL LOTITO | 2,092| 2,945| 2,452] 1,386 566 | 841 1,215 || 997 | 1,659| 1,414 849 369 | 551 791 ] 
SEATS OE SE SE |} 1,591 2, 340 1, 865 928 125 | 332 491 | | 1,309 1,079 | 567 160 310 465 } 7 
Local railways and buslines.....-.....-.------_-- | 42 78 59 35 10 | 6 6 || 7 | 37 | 35 | 24 12 9 3 } 
Highway passenger transportation, n.e. c____..--- 144 213 207 176 149 91 85 || 141 | 133 | 119 62 39 35 ‘ 
Highway freight transportation and warehousing | 67 65 62 43 93 172 325 || 36 38 35 27 36 69 136 
Water transportation.............-._...-..----.-_- 106 100 90 81 126 187 208 || 73 | 59 52 47 55 80 @ Rest 
Air transportation (common carriers) __-_--...-_--- 33 34 43 35 —23 —39 —19 | 15 16 | 17 19 7 5 8 oe 
Pipe-line transportation.__._-....-.-.------------- 58 61 65 47 41 40 45 | 26 27 27 20 16 16 18 , 
Services allied to transportation ___-....-.....--.-- 51 54 61 41 45 52 74 | 30 32 36 26 21 23 31 ile 
Oommunications and public utilities_____. naddicthngeenseais 1,370} 1,556| 1,588] 1,534] 1,577] 1,470] 1,599 669 | 794 820 816 619 566 | ez | total: 
Telephone, telegraph, and related services__--__._- 416 489 535 491 341 235 330 231 | 284 309 301 148 97 137 
Radio broadcasting and television__--_.--..-...._- 31 52 | 72 65 59 | 56 62 17 32 | 47 42 25 23 25 
Utilities: electric and fas Peis nn ncnenredeennes 904 991 | 956 955 1,155} 1,157] 1,185 | 413 | 467 | 453 463 437 436 455 
Local utilities and public services, n. €. ¢..-.._.-_- 19 24 25 23 22 | 22 | 2 | 8 | 11 11 10 9 10 10 
(ES SEES TE ie STS DST ek Ce a 337 556 585 599 761 713 654 | 184 321 339° 345 315 289 264 
Hotels and other lodging places-_-_.___....._--.___- 34 97 99 111 126 | 130 | 136 | 23 | 49 52 59 51 53 55 
oo J OS 38 50 60 56 67 | 76 74 | 17 25 28 26 24 27 26 
Commercial and trade schools and employment | 
C8 ARERR SS, ESS SSS ae ease 29 32 28 16 30 42 49 | 20 24 7 13 14 19 22 
Duenwen services, 0.0. ¢............-....-.......-- 51 70 81 88 115 133 - 26 | 35 44 48 47 54 62 
Miscellaneous repair services and hand trades____- 11 13 14 6 6 7 ‘a 8 8 4 2 2 2 
CE EES EEE oe 156 259 258 248 322 223 124 | 79 156 156 147 136 90 49 
Amusement and recreation,except motion pictures. 18 35 45 74 95 | 102 112 I 12 24 34 48 41 44 48 
Rest SSE SEE [98] 190| 06/17! 1m| 25] oma l|_[. 



































income before and after taxes is Measured net of capital gains and losses, dividends received, renegotiation refunds, and accelerated emergency amortization mel “put 
betor deduction of depletion charges. The definition with respect to depletion charges has an important effect on the data for the mining industries. A complete reconciliation 0 
the all-in for theseincome series with Bureau of Internal Revenue figures for ‘‘compiled net profit’’ is presented in table 38. 








lly 1949 





























1s, but 
ti on of 

















July 1949 SURVEY OF CURRENT BUSINESS 17 


Table 19.—Corporate Income After Federal and State Income and Excess Profits Taxes, by Industry, 1942-48 ! 
Table 20.—Net Corporate Dividend Payments, by Industry, 1942-48 


[Millions of dollars] 

















































































































Table 19—Corporate income after taxes Table 20—Corporate dividend payments 
1942 1943 | 1944 1945 | 1946 1947 1948 || 1942 | 1943 | 1944 1945 1946 1947 1948 

—————————— eS eee | » | a — ‘ | > — ae [eta ee de ng 5 
All industries, total swan eee eee 9,433 | 10,646 | 10,808 | 8,502] 13,940) 19,091 | 21,174 || 4,207] 4,493] 4,680] 4,699| 5,808] 7,018 7, 932 

Agriculture, forestry and fisheries BOE ee ee, 41 50 | 50 | 49 | 98 119 124 || 22 | 27 24 14 28 40 7 
Farms ioe eee & PSR ES 42 | 50 49 48 97 118 123 || 20 | 23 22 13 23 35 23 
(EE eee a PRBS SE —1 | —1 0 ~1 —] —1 —1 || 2 | 4 | 2 1 4 5 4 
TS eS ie ere aie eae phan op dikie we 2 0 | 1 | 1 | 2 2 2 2 | 0 0 0 0 1 0 0 

—_——_— |-——_ -| | | | | | | I I 

0 AGE eee suaeacd’ 405 | 357 | 361 | 291 | 399 | 611 775 || 237 175 157 138 177 255 347 
OS ee a ae opin een 192 126 104 | 84 | 84 152 165 || 145 70 61 44 53 79 96 
Anthracite mining wre TES ees 3 | 13 16 | 9 24 28 31 v1 6 7 6 13 17 19 
Bituminous and other soft coal mining ______- 66 | 86 | 93 76 | 83 140 183 |} 21 23 23 26 28 43 73 
Crude petroleum and natural gas ieee 8 99 | 104 121 | 95 | 152 215 | 309 |! 44 57 48 45 60 89 128 
Nonmetallic mining and quarrying____________- 35 28 | 27 | 27 56 76 | 87 | 20 19 18 17 23 27 31 

Contract construction. __._..-...-- w-neeenere--| 18 | 73 | 36 | 28 128| 184] 239 | 25 23 21 18 30 40 57 

Manufacturing Oe Ss eee si ap baie ware a 5,209} 5, 752 5, 985 | 4, 277 7,104 | 11,391 12, 467 2, 138 2, 271 2, 395 2, 419 2, 857 3, 738 4, 320 
Food and kindred products__---.-.-.---------- 595 | 639 | 627 | 607 | 1,256 1, 402 1, 063 282 304 301 313 40. 

Tobacco manufactures______--- : ee 95 93 87 | 81 109 127 | 186 || 67 63 68 62 69 7 83 
Textile-mill products - Pe 327 300 | 288 | 275 864 | 1,079; 1,199 | 100 | 106 111 110 200 277 330 
Apparel and other finished fabric products_ -__- 91 103 101 | 106 310 | 334 | 237 | 21 27 27 25 52 69 82 
Lumber and timber basic products eS ae 103 89 | 81 | 59 166 | 364 | 356 43 | 38 35 38 44 83 126 
Furniture and finished lumber products_______- 62 | 59 68 | 60 144 | 232 | 232 | 24 24 25 22 36 74 87 
Paper and allied products. ae 156 158 | 159 | 142 351 | 629 | 540 65 71 67 70 96 136 168 
Printing, publishing, and allied industries___-__- 114 | 199 | 234 | 228 | 408 | 395 347 | 63 7 93 88 123 126 130 
Chemicals and allied products______-__.--__._-- 468 | 503 | 469 | 416 | 891 | 1,098 1, 215 237 | 262 271 298 360 441 493 
Products of petroleum and coal_____..______- 475 | 632 | 570 4465 | 730; 41,108; 1,621 244 | 236 272 253 292 391 439 
| | } 

Rubber products______- = 06 88 | 91 | 78 188 | 154 | 152 } 19 29 33 35 44 46 50 
Leather and leather products 61 | 63 | 60 60 | 144 | 187 143 || 25 | 27 27 26 34 45 
Stone, clay, and glass products ‘ 132 | 110 94 | 94 | 230 | 307 352 i] 62 | 62 52 58 85 110 135 
Iron and steel and their products, including | | | i| 

ase a ee 756 | 795 | 756 | 469 | 618 | 1, 154 1, 446 || 275 273 295 287 278 358 418 
Nonferrous metals and their products 145 | 205 | 187 | 132 244 | 457 | 471 {| 60 | 81 92 90 97 144 155 
Machinery (except electrical) eg 574 498 | 555 332 | 381 921 1, 044 || 211 188 189 182 230 291 350° 
Electrical machinery ___- z 245 | 282 | 430 | 183 24 600 575 || 88 | 120 109 122 125 177 
Transportation equipment except automobiles 479 | 680 | 863 | 361 —101 15 175 || 172 | 213 259 269 83 66 95 
Automobiles and automobile equipment -___- 136 143 142 | 50 26 | 677 941 || 43 | 31 30 23 147 212 298 
PRISCOURNOONE. -. 6... onsen. sinc wre ee 99 113 | 123 | 99 | 121 | 151 | 172 || 37 | 38 39 48 57 68 73 

S| |_| —|} 1} 

Wholesale and retail trade.._.........-..-...-.----..-- 1, 160 1, 323 1, 376 1, 476 3,545 | 3,803] 4,278 1] 447 | 485 | 490 499 816 895 | 995 
Wholesale trade dcucwnees sa 480 514 548 572 . 538 1, 650 1, 856 || 169 174 | 79 176 300 329 | 366 
Retail trade and automobile services-__-.....---- 680 809 828 904 | 2,007 2, 153 2, 422 || 278 311 | 311 | 323 516 566 | 629 

Finance, insurance, and real estate __-- atentead 458 678 852 | 855 944 1,160 | 1,272 | 435 | 445 | 492 | 532 645 619 642 
Banking. : 2 =e 458 580 699 742 883 955 1, 028 212 227 | 252 | 273 299 333 347 
Security and commodity brokers, dealers and } 

exchanges... _- —33 —32 —34 —52 —50 —49 —45 0 —4 | —1 —2 6 5 4 
Finance, n. e. ¢ , : —19 —27 —44 —45 —31 —31 —28 69 | 3 58 | 84 108 15 7 
Insurance carriers- 27 62 73 31 —S1 15 47 25 49 30 30 27 8 1 
Insurance agents and combination offices_________- 13 12 14 13 25 26 25 9 10 | ¢ 8 10 21 26 
MN ONGUAS.. n-ne nencs : Raabe es 12 83 | 144 166 | 198 | 244 | 245 120 | 130 | 144 139 195 237 | 257 

ee Renee Ra, See ma? | SE hte sR adh a, AE 2a DE RD, SO dee, } 

Transportation POE tee 1,095 | 1,286] 1,038 | 537 | 197 | 290 | 424 || 233 257 | 292 292 285 284 | 338 
Railroads__- ; ae 882 1, 031 786 361 | —35 | 22 26 || 131 | 150 | 189 203 167 164 | 207 
Local railways and bus lines_ - — 25 41 24 11 —2 —3 —2 5 9 | 9 9 12 10 ll 
Highway passenger transportation, n.e. c____- 53 72 74 57 87 52 50 | 17 | 20 20 20 37 34 | 36 
Highway freight transportation and warehousing- - 3 27 27 16 57 103 189 | 16 12 12 11 15 17 | 19 
Water transportation_____..-__--_-- s 33 41 38 34 | 71 | 107 118 || 28 | 23 24 21 24 28 | 29 
Air transportation (common carriers) - - -- ----- 18 18 26 16 —30 —Hi —27 4 8 6 5 3 2 2 
Pipe-line transportation__- -- a SS epee ee ‘ 32 34 38 27 | 25 24 27 || 17 19 17 10 15 15 | 19 
Services allied to transportation __ Ske 21 22 | 25 15 | 24 29 43 15 16 | 15 13 12 14 | 15 

Communications and_public utilities__..__.__.._...__- 701 762 768 718 | 958 904 972 591 592 | 624 | 623 687 741 | 764 
Telephone, telegraph, and related services. ____- : 185 205 226 190 193 138 193 185 171 181 189 192 197 216 
Radio broadcasting and television____________-- 14 20 25 23 34 33 37 9 12 12 | 10 14 14 | 12 
Utilities: electric and gas__- cen : 491 524 503 492 | 718 | 72 730 386 | 400 421 414 470 518 | 523 
Local utilities and public services, n. e. ¢._._____- 1] 13 14 | 13 | 13 12 12 || 11 | 9 | 10 | 10 11 12 13 

Services_____- ee “oe saci ecanuaie | 153 235 246 | 254 446 424 390 62 81 | 82 89 145 169 179 
Hotels and other lodging places. - - - Rei eras 11 48 | 7 | 52 75 | 77 81 6 | 9 | 9 10 18 19 19 
Personal services. _..__-- 21 25 32 | 30 43 | 49 48 || 7 | 8 | 10 10 13 17 17 
Commercial and trade schools and employment | | 

agencies.........-..----- PY A ct ae 9 8 11 | 3 16 23 27 4 | 5 | 4 3 5 7 8 
Business services, n. e. ¢_- : dasewaed 25 35 37 | 40 68 79 | 89 || 15 | 18 19 20 26 29 37 
Miscellaneous repair services and hand trades------| 4 5 6 | 2 4 5 | 6 0 | 1 | 1 1 1 1 1 
Motion pictures oe ee 77 103 102 101 186 133 | 75 26 | 35 33 35 64 75 7 
Amusement and recreation, except motion pictures. 6 11 11 | 26 54 58 64 4 | 5 6 | 10 18 21 23 

Rest of the World__- shin igid ees ohana tgpeacuabiiaas 98 130 96 17 | 121 205 233 || 107 | 137 103 | 75 138 237 | 263 

i i | ty} 




















1 Corporate income before and after taxes is measured net of capital gains and losses, dividends received, renegotiation refunds, and accelerated emergency amortization charges, but before 
deduction of depletion charges. The definition with respect to depletion charges has an important effect on the data for the mining industries. A complete reconciliation of the all-industry 
totals for these income series with Bureau of Internal Revenue figures for “compiled net profit’’ is presented in table 38. 
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Table 21.—Undistributed Corporate Income, by Industry, 1942-48 
Table 22A.—Inventory Valuation Adjustment, by Industry—Corporations, 1942-48 | 



































































































































[Millions of dollars] = 
1! | 
Table 21.—Undistributed corporate income {| Table 22A.—Corporate inventory valuation adjustment | 
| ary OTN RRC i —_— 
1942 1943 | 1944 | 1945 1946 1947 | 1948 1942 | 1943 1944 1945 | 1946 1947 | 1948 | 
_ | Se eee Se ee ee | 
en ~*~ CE 5, 136 6,153 | 6, 128 | 3, 803 ‘ 2, 07% 3, 24: | —1,204| —77 — 287 —564 | —5, 2: = | Ag 
Agriculture, forestry and fisheries........._.....______- 19 93 | 26 | 35 . — , = | mm = | wanted ia wake - oa | nehiad | —2, 170 
Pare. 2. -..8.5:-....-....--..-.--.------------- 22 | 27 27 | 35 74 83 | 100 ele | ome ph ne 
oo BEERS” eS SES SES Cami e —3 | —5 | —2 me ae aol oo Se a sane 5 ac rl ane WON Gece 
Oe ee ia ee 0 1 | 1 2 1 2| ee ee ee eee elves Bae (es 
aS Seen Seen Y ae Ee RRR, Beet ete SNE eee 
0 SEES SS en Si ee ie 168 182 204 153 2 356 9g || = = 31 a 
Bietal mining. ....................-.-...-.----.-2- 47 56 | 43 40 on * 4 | — |] 2 aa ie | = “2 == | —69 | Mir 
0 US ae eee 6 7 | 9 3 11 11 12 0 | 0 0 0 | —2 | a4 = 
Bituminous and other soft coal mining___________- 45 63 | 70 50 | 55 97 | 110 0 | 0 0 | —1 | —14 —12 aa 
Crude petroleum and natural gas... -___-_-____ 55 47 73 50 | 92 126 181 | o. ~ ie an te -19 
Nonmetallic mining and quarrying____-__--.---__- 15 9 9 10 | 33 | 49 56 || 0 0 =e 0 aan —10 ~10 | 
ed ti) (ga | APO d Re Po 
Domtrect constewotion...............................- 88 50 15 10 98 | 144 | 182 || —3 | —4 —5 | —3 | —39 | —109 -4 
NS EE 3,071] 3,481] 3,590] 1, 58 | 4,247| 7,653| 8147|| —726| —552| —206| —413| —3,007| —3,796| —Lem| 0% 
Food and kindred products-_--...........---------- 313 335 326 204 851 | 857 | 513 ~ 351 | 979 | 87 “38 | » 80 | » 617 s 
Tobacco manufactures... __.._..-..----.---------- 28 30 | 19 19 | 40 | 48 103 || —135| —162| -—60| —103 —63 —8l ~}53 «Ma 
Textile-mill products___....._........--.-----_--_- 297 194 | 177 | 165 | 664 | 802 869 || —83 | —9 —33| —93| —286| —150 ~49 
Apparel and other finished fabric products_______- 70 76 | 74 | 81 | 258 | 265 | 155 || ant’ 34 —8 —9 —168 | —89 oul 
Lumber and timber basic products________________ 60 51 46 21 | 122 | 281 | 230 || —8 | —14 | —7 | 0 —3 | —102 —38 
Furniture and finished lumber products__________- 38 35 43 | 38 | 108 | 158 145 || —14 | —20 | —12 | —3 —59| —193 al 
Paper and allied products..........._____________- 91 | 87 | 92 72 | 255 | 493 | 372 || e| =a —11 | —s) =a “tae ~1 
Printing, publishing, and allied industries_______- 51 | 121 141 140 | 285 269 217 || —1 —18 —1} —7 | —80 —59 —4) 
Chemicals and allied products____..__...._.______- 231 | 241 198 | 118 | 531 657 722 | —66 —1g} —1 —19| —275 —435 | 14 
Products of petroleum and coal___..._...-....____- 231 | 396 298 192 | 438 | 717 1, 182 || 1 | —16 —6 12 —84/ —180} —134 
| | i} | | | | | 
EE 77 59 | 58 43 | 144 | 108 102 || —13 0 | 8 5 | —5 | 66 | a 
Leather and leather products______________..____-- 36 | 36 | 33 34 | 110 | 142 | 93 || —7 | 2 | 8 —14 —110 —106 | 45 
Stone, clay, and glass products___......._._______- 70 | 48 | 42 36 | 145 | 197 | 217 || —l1 —4 | —7 | —6 | —46 —59 | —30 
Iron and steel and their products, including ord- } | 1] | | | | 
9 OLAS 6 Se es ea 481 522 461 182 | 340 | 796 | 1,028 || —1 | I —2 — 54 —287| -396| —41 
Nonferrous metals and their products____________- 85 | 124 95 42 | 147 313 316 —5 =f 2 <i) a0 —192| —119 
Machinery (except electrical) .__............._-.-- 363 | 310 | 366 150 | 151 630 694 —13 4 0 ee —232 —402 | —45] 
Electrical machinery __......-...-.._.__-- RES 157 | 162 321 | 61 —101 423 367 | —39 —1 —1 —31 —124 —235 | 258 
Transportation equipment except automobiles- -_-- 307 | 467 604 92; —184 —5l 80 || —7 5 0 —31 —126 —130 —135 
Automobiles and automobile equipment ___-_____-_- 93 | 112 | 112 | 27; —121 465 | 643 || —31 | 0 | 1 | 1/  —109 —132 —214 
en eee 62 | 75 84 | 51 | 64 | 83 | 99 || —18 | —11 | —9 | —8| -16| +178 —95 | 
Wholesale and retail trade_....__.....................- 713 | 838 | 886 977 | 2,729} 2,908] 3,283 || —455} —190| 65 | =111)} 1st | — 1662 —193 
2 SS SES eee ee 311 | 340 | 369 396} 1,238) 1,321] 1,490 || —206 —119 | —21 | ~—73| —927| —91] 64 
Retail trade and automobile services. ___..._____-- 402 | 498 | 517 | 581 1,491 | 1,587 1,793 || —249 —71 | —34 | —38 —954] —752 —257 
Finance, insurance, and real estate__.._______- mie vik 23 | 233 | 360 | 323 299 541 630 | fit eae es ee RAR. aS 
EL ESAS io EE aa i 246 | 352 | 447 | 469 584 622 681 aie Mee) Bi LG ie Ie ee res ae ee 
Security and commodity brokers, dealers and } | | | || | 
SSN el ST SE Se SS eR aga —33 | —28 —33 —50 —56 — 54 —49 |j_...- Fee WEN, ee ee ont: | er RENT SPT . 
SEE a —88 | —60 —102 —129 —139 | —46 —25 | anaes A dB NS) FL eae hee RS TS Wh 
OTE Fe 2 13 43 1 —108 7 | ee ey TE | SEES aes. 
Insurance agents and combination offices_________- 4 o4 5 | 5 15 | 5 —1 |}... eS) ae Ee! Sak ae ee. 
a SARE Se — 108 | —47 0 27 ‘ . Bacco ere eee | Fi 
© ear Sse, Teas en 3 Ae Pad, | ne in 
OS SELENITE I 862} 1,029 | 746 | 245 —10} —-14; -12| ~—23| -—144] —214 —1i8 
I ac ae de 751 881 | 597 | 158 —9/ —12 —10 —18| —118 —176 —98 
Local railways and bus lines-----............----- 20 32 | 15 2 —1 | ~1 —1 —1 | —7 —10 —6 
Highway passenger transportation, n. e. c________- 26 52 54 | 37 0 | 0 0 | 0 | —1 —1 -1 
Highway freight transportation and warehousing__| 15 15 | 15 | 5 0 | 0 | 0 | —} | —4 —6 <a 
EE ee } 18 | 14 | 13 0 | 0 | 0 | 0 | —2 —4 | —2 
Air transportation (common carriers) _........_.-_- 14 | 10 | 20 | 11 0 | 0 0) | 0 —¥ a ae 
Pipe-line transportation................-.-------_- 15 | 15 | 21 | 17 of <1] - of a —10 | as 
Services allied to transportation --__.....--....-... 6 | 6 10 | 2 0 | 0 0 | —I —3 —4 | —2 1%, 
j eS ee ees See | ee : oo Oe f) SEA 5 td ee . 
Communications and public eS 110 | 170 144 95 —7 —10 | -6; -ll| 83 —136 | —87 
Telephone, telegraph, and related services____..__- 0 34 45 | 1 —2 |} —2 | —1} ay —19 —34 | —-B 
Radio broadcasting and television... ..........___- | 5 | 8 13 | 13 0 | 0 | 0 | 0 | 0 0 0 
Utilities: electric and gas__..........--.-----------| 105 | 124 82 | 78 —5 | —§ | —5 | —9|. —62}; ~100 —62 
Local utilities and public services, n. e. c_________- | 0 | 4 4 | 3 0} 0 | 0 | 0 | —2 —2 —2 
} I ifhanasians — See sienaiein . See ee 
TERE LS yl}  154| 164] 165 a WR a “AE 
Hotels and other lodging places-----_-..-.--------- 5 | 39 | 38 i 3 eS | GR eS REM a eR 22 KLE. Pecnaee 
RL IR, LOT EI AT 14 | 17 | 22 20 : ea 
Commercial and trade schools and employment | | 
“ile oie San aia 5 | 3 | 7 | 0 as a SS: Con 
EES ESE ee 10 17 18 er =e OO. Be ct i ee i ee 
Miscellaneous repair services and hand trades____- 4 | 4 5 | 1 a BF 
AN LILLIES OTT 51 68 69 | 66 EG) OE \ 
Amusement and recreation, except motion pictures _| 2) 6 5 | 16 | pees Eee [ 
SS STR Ss Se | -9 —7 —7 —58 | aon 
Ser\ 
{ 
Resi 
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Table 22B.—Inventory Valuation Adjustment, by Industry—Unincorporated Enterprises, 1942-48 
Table 23.—Net Interest, by Industry, 1942-48 
| {Millions of Dollars] 
Table 22B oe Table 23 
| able 22 | able 
i U /nine or pors ated inventory valuation adjustment _ Net interest 
| 
ent 1942 | 1943 1944 1945 I 1946 1947 1948 || 1942 1943 1944 1945 1946 1947 1948 
a <a SEs. a ce ee is te BE ae 52 
| 148 | All industries, total _-.-..-.------- —372| —154 —70 —113 —1,886 | —1,616 —397 3, 894 3, 355 3, 137 3, 009 2, 970 3, 414 3, 824 
|————~ | . ne? STI areas Ce is EG mac aie = 
; memoniture, forestry and fisheries... ..... |... - 0.6 |nmnsos-25-|--enn- seen fenees sn IEEE ES yee 427 370 330 318 310 320 362° 
—2,170 Oe ae elie Se Oe ECA S 4 OES! EEL) Or EE aA aS Eoese 423 366 326 315 305 315 357 
~e ec nwinige Agricultural and similar service es- | 
|------<-. RD ONEE 8 cn inmeonecnsnncveext newnse dah beanies esas ee Sees ee ER Oe Seer ae 2 2 2 2 2 2 2 
|~>------. IE To x entquvdwacduwnatemaceakeodtosabueecce ss We ee Le Kees a Seen: ana See 1 1 1 0 1 1 1 
|-----=--. Rin denndannnntinaenenvekasvaabaedaaNed Gee ie GEE TE TOMES TR 1 1 1 1 2 2 2 
a ee ee — =e ” Se on ee vee sea —" 
INN os cet hbccnme oben 0} —1 0 —1 —14 —15 | —17 19 13 12 6 9 13 16 
—2 Metal mining ke ee, Se Re eS See 0 | 0 0 0 —2 —2 | —3 —5 —5 —4 —6 -—7 —8 —10 
= Anthracite mining___- 0 | 0 0 | 0 0 0 | 0 6 5 4 1 0 0 0 
-2 Bituminous and other soft coal min- 
—19 ing pai = 0 | 0 0 0 —1 —1 | —1 5 2 0 0 —1 -1 I 
—10 | Crude petroleum. ‘and natura! gas. 0) —1 0 | —1 —8 —9 | —9 12 10 11 ll 16 21 23 
i u Nonmetallic mining and quarrying 0 | 0 | 0 | 0 —3 | Bi —4 1 1 1 0 1 1 2 
Len Pentract construction. ..........«<.-<-.- —4 | —4 | —3 —3 —40 —109 | —43 6 2 0 2 4 6 5 
e , ie xX (oa 0 ae ee eee - Ag alae | 
34 = Manufacturing. .......-.-.-.------------ —45 -27{ 15) —22 —253} 252 —27 || 22 —39 —4 —33 -127| 167 —167 
—183 Food and kindred products. - ------- —20 —15 1 | —6 —53 —43 22 || 19 16 11 8 7 9 13 
—49 Tobacco manufactures. -.__.--------- —2 —3 | —2 | —1 | 0 6 | —2 | 4 5 4 12 15 18 21 
r Textile-mill products —2 —1 | =k | —] —19 —10 | —2 | 7 -1 —4 —6 —6 —6 —4 
—3 Apparel and other finished fabric | | 
—29 products........--.-.---- e —9 | —1 | —4 | —4 —74 | —31 | 0 || 7 1 —2 —3 0 1 3. 
~H Lumber and timber basic products. —1 | —4 —3 | —1 —14 | —36 | —2 | 2 2 1 0 1 3 4 
a Furniture and finished lumber prod 
114 ucts....-- acini —2 | —2 -1| —1 | —9 | —27 | —1 || 2 0 ~} -1 -1 1 z 
— 134 Paper and allied products. z 0 | —! 0 0 | —2 | —5 | 2 || 5 1 1 0 —5 —9 -li 
Printing, publishing, and allied in- | | 1} 
“= IR otis ck ve onlaesn 503206 -1 -1 —1| —1 | —7 | —6 | —1 || 6 1 —4 -7 -9 —13 —13- 
45 Chemicals and allied “products satel —1 0 | —1 —1} —7 | —8 | 1 |] —12 —19 —15 —13 —27 —32 —35. 
| —30 Products of petroleum and coal_____- 0 | 0 | 0 0 0 0 | 0 || 32 26 22 17 5 0 —z 
| ~4ll Rubber products ____- ere” 0} 0 | 0 0 | 0 0 0 || 4 3 3 2 —2 -3 -3 
| =e Leather and leather products ___---- 0 | 0 0 | Oo} —-14} -10] 3 || 1 -2 -3 -2 —2 —2 -1 
~#i Stone, clay, and glass products 0 | 0 ~—}} 0 | —2 —j | —1 |} -1 —3 —4 —3 —5 -8 -—8 
ies Iron and steel and their products, | 
= including ordnance. __- —1 | 0 0 —1) —7| 10 —8 || 14 7 4 18 —21 —30 —32 
~214 Nonferrous metals and their ‘prod- } } 
Med! BE ois Scclies enialcka antekecoie -1 0 0 1 =i -2 —6 || 0 -3 0 1 —2 -3 -1 
193 | Machine ry (except electrical) - ------ —1 1 | 0 —2 | 7 | —]l | -Y | —27 —24 —17 —14 —24 —32 —36 
“a Electrical machinery ____------ ’ -1 0 | 0 | ~a —2 —4 —5 0 —3 —7 -9 -4 -—7 -8 
. Transportation equipment except | | | | 
~a automobiles 0 0 | et 0 | 0 | —3 | 3h —26 | —35 | —24 —25 —35 —41 —44 
Automobiles and automobile equip- } | } } | 
Tos=<seee ment__- a eae atte em all —1 0 0 | 0 1 | —1 | —2 || —13 | —8 | -9 —7 —10 —10 -9 
ano Miscellaneous____.....-------------- —2 0 —| —2 —23 —35 —15 || —2 —3 | 0 ot | —2 —3 4 
eee ee “Eweneeer es Ss asad ee! Se eS on 
~~ Ss Wholesale and retail trade _.-----| 3233] —122] 82] = -87 | —1,579| -1,240] — —310 || 31; —21| -55| —74 —85 —81 —93 
nessa Wholesale trade —66 —42 —8 | —31 —317 —247 | 12 | 14 —4 | —7 | -3 11 27 33 
Sesaateee Retail trade and automobile services. —257 —80 —44 —5 | —1,262 —993 | —322 | 17 —17 —48 —71 —96 —108 —126 
onawenads Finance, insurance, and real estate__-_---|.--- be RRR Eis PEER 10) HCE PORE Kee 1, 569 1, 467 | 1, 407 | 1, 311 1, 333 1, 525 1, 651 
Banking lenin deltpunaicas btvctinn- mal ERA, EE RES Genesee Re pee Sn ceasiehe | 45 —59; —73| —109 —123 —122 —265 
— 8 | Security and commodity “brokers, | | } } 
—% dealers and -_ OE eee Rene er ewer: | acsnaitanfonmespagia|a~eeaceusin Ewsatoens —32 | —39 | —45 | —50 | —63 —60 —68 
“ ‘ho eS ees Ms Ree ee Here eae Sees ees be ee ee ee ae —35 | —46 —32 | —44 | —84 —127 —173 
- Insurance ahd: a ale Eee ed SEL Sete ype oo! eee EERIE A phates 14 11 | —3 | —9 | —19 —20 ee 
e Insurance agents and combination | | | | | | | 
_ CW n echchpabacnkatnasachsactalecedndacda|-sssa5 aed eee Peewewnon os rer | on ant a =f a aj 
bt eat ale.) os, ssa {ae EES Be I LS BE a ; [ae | 1, 672 1, 604 1,565 | 1,528 1, 627 1, 862 2, 184 
— Transportation my Reade ae pene Pociwaahs | ctinewew sabe ae waste ee endno tas ina cae aon eka cones 501 471 | 445 | 414 360 | 338 324 
a Railroads ihive teen anndnandiense teil |---nnnanan|ncesawence|accesen-n- [anceandes Pires tml | 448 419 | 398 | 379 330 311 296 
—8 Local railways and bus lines - See Sousa: ae eee |----------|---------- bce waco i 33 34 | 34 | 28 26 25 27 
—23 Highway passenger transportation, | | } | | 
L “i nee einai MED PEnae 1 scadelaes i ccbageen Erconieael —a See Sees | 6 3 | 3 3 2 2 2 
i. Highway ‘freight transportation and | | || 
bé. WOSGHGHAI NE to nd ox guess scenes Eset Pes a ee ie na trian yeeaee nai Fa oma eames Pephiet inna || 12 ll | 10 8 9 9 10 
Water transportation __ Raed RICE edit ORES, BIAS CA SRR “Re: | 1 2 0 i =§ -8 —10 
--2----- Air transportation (common carriers) ‘eee peeee TREe ---------]--------- ~------|------ ~—J <a —s —2 —2 ag -2 
sia Pipe-line transportation. - bis ees A Scanenaeed \eannnnnnnd Geen | 1 1 1 0 0 0 0 
~ennas Services allied to transportation_____|___- w2------- || 1 2 0 —1 0 0 1 
sasneae Communications and public utilities ee s ewddinwarna|seensworenfocessnawes CR a 389 | 375 350 350 275 299 | 325 
wan nnne- Telephone, telegraph, and related | | 
ance services. ae ct es eae Pe Cee eee ape a Seer aseye See 60 59 54 50 45 46 | 46 
eee | ss eee nl nee ia OSE SI: Sere SENT snawian win 0 ——- a a — =—§ | —- 
womens Utilities: electric and gas PORT Maite a9 4 SS ~---------|---+------|----------]----- ----|| 316 304 | 286 | 289 220 242 | ad 
Local ae and public se rvices, | } | } 
~ones 3 er ation iine ----|----------| een lithiasis 13 | 13 | 11 | 12 ul 12 | 13 
MEMS SSRN ERA a STR enemas, TE eae) 
ONS REAR Re Meet! RE Iie Please re TRAE TE (eI ORs SR NaS Se | 800 2 | 574 585 724 953 1, 186 
Hotels and other lodging pl: EE SE oe fic easeeatt Cae Doavicinliiguie PartMletie anne alee apace | SES ae iH 32 33 32 31 33 36 39 
POLSORA) SOF WINE... «oe occas soe SE eee ESE EEE EOI | POTS) Bei See: * 1} 5 1 2 —2 —3 —5 —4 
Private households. __ PB SEeeeY SaeRabs HS eee) a Se ee ae Re scchiah etic i} 685 501 474 499 639 865 1,090 
Commercial and trade schools and | | | | | | i 
employment agencies ee SA BO PER ee es PEE en PN ey en Se eee CMe eee 1 0 1 0 1 1 1 
Business services, n. e. ¢ Shee. | cnmnsinghidalbnasaaronlenak teem iemtenaedege sats ak catpadod -1 =3 -3 3 —5 —4 —3 
Miscellaneous repair services and | 
UE WII oa a done cnkeaaddbsicusaapeniccus ui gastencus dh bee tose’ ileeet Mende tine 5.00elsen eames 1} 4 3 | 3 3 3 + 5 
Motion pictures___---- BPR SRR ESR ES BENS |e Se ee Pee er 8 6 | 6 6 3 1 2 
Amusement and recreation, “exe ept | | | | j 
Oe a a ie keh indwaee Lapeicccin Se REE ee er See eee Oe ee Ca ree ] 1 1 2 1 1 1 2 
Medical and other health services. __|_.--..---.|---------- anes, See eS LS AS See ee ane ei 1 0 1 0 2 —3 —3 
Legal services. __- © Se: Se ATS S SEA RES OR Cae ae PRN ee, ee Fh) —3 —3 —3 —3 3 ~3 —4 
Engineering ond other professional | 
services, n. e. PES Seer) ee SRF UA ee, ee (OEE SS dentine } —2 —2 -—2 —3 —4 —5 —6 
Educational capeiban, Wvenel... ete ee ‘gee: | pa.) ae) ae ies See ee RT | 35 31 28 24 28 32 34 
Religious organizations ES eS SS ee Ee EEE SET MEN 30 30 29 29 29 30 30 
Nonprofit membership  organiza- | | | 
WON, ME Oi Oe ne oe aire ck au an nn a aoe Seen Se en 4 4 4 2 3 3 3 
Rest of the world ; Re NRG ey ar PRI, a ees SERS) ai 130 115 118 130 167 208 215 
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Table 24.—Number of Full-Time Equivalent Employees, by Industry, 1942-48 
Table 25.—Average Number of Full-Time and Part-Time Employees, by Industry, 1942-48 
Table 24.—Full-time equivalent employees | Table 25.—Full-time and part-time employees 
(data in thousands) (data in thousands) 
| | | 
1942 | 1943 1944 | 1945 1946 1947 | 1948 || 1942 | 1943 | 1944 | 1945 | 1946 | 1947 1948 
Bis 
ree | ran Tee s es eae Bact Drea gies Tighe og ~ | 
ee ee ee 47,630 | 53,782 | 55,154 | 53,315 | 47,036 | 47,111 | 48,165 || 49,926 | 55,735 | 57,064 | 55,269 | 49,226 | 49,396 50,531 
vie, forestry and fisheries---..................- 2,666 | 2,540 | 2,367 2,222 2, 288 2, 361 2, 442 | 2, 698 2, 568 2, 399 2, 252 2, 322 2, 395 2,479 | Ast! 
2 SS SS 2, 560 | 2,439 | 2,260] 2,115) 2,173 | 2,246 | 2,317 || 2,560] 2,439} 2,260} 2,115] 2,173] 2,246} 9/317 | 
pepe similar service establishments. __- 60 | 55 | 63 60 67 | 66 73 || 92 83 | 95 90 101 100 110 
Me 22 | 22 | 20 | 20 21 | 22 24 | 22 22 | 20 20 21 22 24 
EL il TT 24 | 24 | 24 | 27 27 27 28 | 24 24 | 24 27 27 27 28 
ORO Ss alae 985 | 917 879 829 871 937 985 | 985 917| 879 829 871 937 gg5 Min 
Metal © hts Nee YE a a 132 | 132 | 107 89 88 100 101 | 132 132 107 89 88 100 101! 
Anthracite mining.........-..------------------- 89 | 84 | 80 73 82 80 82 | 89 | 84 | 80 7 82 80 89 : 
Bituminous and other soft-coal mining___________- 480 | 434 | 415 388 391 428 447 || 480 434 | 415 388 391 428 447 
Crude petroleum and natural gas___...-..-..------ 183 177 | 198 206 221 234 258 | 183 177 | 198 206 | 221 234 258 | | 
Nonmetallic mining and quarrying__-.-._...-.---- 101 | 90 0 | 79 73 89 95 97 101 | 90 | 79 73 | 89 95 97 
Contract construction....................------------- , 1,566 | 1,110] 1,135] 1,738| 2,043| 2,302 || 2181 | 1,566] 1,110] 1,135 | 1,738] 2,043 2,392 , on 
SSSA Se 7,402 2] 17 17,050 | 15,186 | 14,491 | 15,219 | 15,288 || 15,284] 17,402] 17, 050 | 15,186 | 14,491 | 15,219 15,293 | Mar 
Food and kindred products 1,405 1, 441 1, 431 1,499 1, 530 1,526 |} 1,385 1, 405 1,441 1,431 | 1,499 1,530 f 1, Bag 
Tobacco manufactures. _..........:..------------- 96 102 | 100 102 104 100 100 | 96 102 | 100 | 102 104 100 100 
pO ES” ee 1,321 1, 217 1,163 1, 313 1,327 1,371 || 1,388 1,321 1, 217 1, 163 1,313 1,327 1, 371 
Apparel and other finished fabric products-_-__.--. 1,079 1,073 1,049 1,021 1,117 1,128 1,173 1,079 1,073 1,049 1, 021 1,117 1,128 1,173 
Lumber and timber basic products_______._.------ 633 585 559 524 577 658 720 633 585 559 524 577 658 720 
Furniture and finished lumber products____-_.-.--- 444 421 406 402 486 552 549 444 421 406 402 486 552 549 
Paper and allied products. --_--.....-.--.---------- 380 393 390 394 449 464 468 380 393 390 394 449 464 468 | 
Printing, publishing, and allied industries______._- 555 550 550 569 668 7 721 555 550 550 569 668 706 721 | 
Chemicals and allied i 780 849 790 776 705 723 726 780 849 790 776 705 723 728 
Products of petroleum and coal___............-.--- 183 186 197 207 219 228 237 183 186 197 207 219 228 237 
i os sn ceanmeu 189 224 239 234 265 270 256 189 | 224 239 234 265 270 256 | 
Leather and leather products.-___......-.--.--..-- 403 375 355 356 411 406 406 403 | 375 355 356 411 406 406 
Stune, clay, and glass products_____...._.______-_. 436 413 386 381 474 503 521 436 413 386 381 474 503 521 | 
Tron and steel and their products, including | 
se tet I BN re RR 1, 960 2, 460 2, 424 2, 072 1, 670 1, 863 1, 866 1, 960 2, 460 2, 424 2,072 1,670 1, 863 1, 866 | 
Nonferrous metals and their products. -___._..___.- 461 508 | 492 457 498 483 461 461 508 492 457 498 483 461 
Machinery (except electrical)_............._.__.-_- 1, 363 1, 457 1, 405 1, 331 1, 393 1, 549 1, 534 1, 363 1, 457 1, 405 1, 331 1, 393 1, 549 1, 534 | 
Electrical machinery__.._..-.....----..----____--- 757 960 1, 037 925 847 929 874 | 757 960 1, 037 925 847 929 874 | 
Transportation equipment except automobiles....| 1,749 3, 271 3,175 2, 044 593 513 500 || 1,749 3, 271 3, 175 2, 044 593 513 500 | 
Automobiles and automobile equipment -.-_-__-__-- 575 325 341 308 667 749 754 575 325 341 308 667 749 754 | 
i at Sl i Ra 468 524 497 489 536}. 538 525 | 468 524 497 489 536 538 55} wh 
Wholesale and retail trade____....-....--......--.--.- 6, 763 6, 605 6, 625 6, 857 8, 118 8, 587 8, 975 7, 517 7, 347 7, 366 7, 623 9, 026 9, 539 9, 972 
ta EN a a a 1, 653 1, 559 1, 593 1, 675 1,970 2, 156 2, 275 1, 706 Med 1, 643 1, 729 2, 033 2, 225 2, 348 | 
Retail trade and automobile services__...........- 5, 110 5, 046 5, 032 5, 182 6, 148 6, 431 6, 700 5, 811 5, 739 5, 723 5, 894 6, 993 7,314 7, 624 Fin 
= Es ee 
Finance mapa ee emai. .......<..-.<-52- 205. 1, 364 1, 320 1, 300 1, 326 1, 510 1, 556 1, 628 1, 456 1, 406 1, 383 1, 410 1, 608 1, 659 1, 736 
Nee che nwackiwe 319 328 336 343 374 393 407 321 330 338 345 376 395 410 
semen and commodity brokers, dealers and 
as tywlanalaeap at © aie eel inal Bieta eae 41 38 39 42 53 49 48 50 47 47 52 64 61 59 | 
Sa Ea NE ale a 105 86 78 81 94 102 110 125 101 92 95 112 121 130 | 
"SD ETE Ty 353 337 328 337 392 424 455 362 346 337 346 402 436 7 
Insurance agents and combination offices___-__----- 121 118 115 118 143 147 155 145 142 138 142 172 177 198 | * 
Se racials di ahaa. 2 del ai IER 425 413 404 405 454 441 453 453 440 431 430 482 469 482 Trai 
2 ESS SG ah es oo ae 2, 413 2, 630 2, 810 2, 886 2. 876 2, 874 2, 811 2, 516 2, 740 2, 925 3, 004 2, 997 3, 000 2,942 | 
el ps WIE SLSR ra ea 1, 429 1, 534 1, 616 1, 628 1, 564 1, 543 1, 503 1, 429 1, 534 1, 616 1, 628 1, 564 1, 543 1, 503 
Local railways and bus lines______.....----- 169 184 188 189 203 198 173 169 184 188 189 203 198 173 
Highway passenger transportation, n. e. c 125 148 157 165 199 208 210 127 151 160 168 203 212 214 
Highway freight transportation and warehousing _- 397 395 390 398 440 461 487 477 474 469 477 528 553 584 
Ce EE a 107 139 205 247 200 178 159 112 146 216 260 210 187 168 
Air transportation (common carriers) - ------------ 34 46 47 53 81 82 81 | 34 46 47 53 | 81 82 81 
Te. ee 25 25 26 25 27 28 30 | 25 25 26 25 27 28 30 
Services allied to transportation__.---------------- 127 159 181 181 162 176 168 143 180 203 204 | 181 197 139 Con 
Communications and public utilities_____.........-.-- 944 909 887 $11 1, 100 1,177 1, 266 946 911 890 914; 1,104 1, 181 1, 271 
Fae aon telegraph, and related services____..--- 474 490 486 500 613 643 695 474 490 486 500 | 613 643 695 | 
Radio broadcasting and television____........._--- 27 28 30 33 36 41 46 29 30 | 33 | 36 | 40 45 51} 
Utilities: electric and gas_..............----- 422 | 373 | 353 359 429 470 502 | 422 373 | 353 359 429 47 502 | 
utilities and public services, ne. € 21 18 | 18 19 22 23 23 | 21 | 18 18 | 19 22 23 23 | Serv 
ISIE os STS Sa le Gc rs 5, 340 5,097 | 5,033 4, 998 5, 229 5, 499 5, 596 | 5, 913 5, 640 5,570 | 5, 533 5, 808 6, 103 6, 200 
Hotels and other lodging places_.._....-..-------- 404 410 | 418 415 458 456 454 433 | 440 448 | 445 491 490 488 
7 eas. SNe ta aS Cy eS 768 | 777 757 769 869 887 889 823 832 812 826 | 933 952 953 | 
EEE EO EES 1,980 1,688; 1,616 1, 572 1, 472 1, 603 1,617 | 2,209] 1,883] 1,802] 1,753] 1,642 1, 788 1, 804 
Commercial and trade schools and employment | 
NA il SG WS SE Bi, I 40 50 | 35 21 25 30 33 | 48 60 43 | 25 30 36 40 
 ., St Sse 236 226 | 238 254 306 330 345 | 282 271 285 | 303 366 393 412 
Miscellaneous repair services and hand trades_--_- 65 75 | 79 81 102 111 111 | 82 | 95 100 | 102 130 140 141 | 
Ee 193 204 | 214 215 228 229 | 24 | 215 | 226 237 | 238 253 253 248 | 
Amusement and recreation, except motion pic- } | 
BRAT Ra a RE le oe CRE Se 204 193 196 197 233 235 | 245 | 253 238 242 244 289 291 302 | 
Medical and other health services. ............---- 599 629 | 641 630 646 706 756 | 599 | 629 641 630 646 706 756 | 
pe 0 be adel ai Ra ea a 115 111 | 105 103 121 127 129 125 | 121 114 | 112 132 138 140 
Engineering and other professional services, n. e. c- 78 63 | 59 | 66 82 | 93 106 78 | 63 59 | 66 82 93 106 
Educational services, n. e. c__....-.-...----------- 266 266 | 266 | 266 72 | 280 287 || 266 | 266 266 | 266 272 280 287 Gov 
en NS ET 193 | 195 | 196 199 197 | 197 199 214 216 | 216 | 219 218 217 220 
Nonprofit membership organizations, n. e. c_--_--- 199 210 | 213 210 218 215 201 | 286 300 305 | 304 324 326 303 
Government and government enterprises__.._......_-- 9,735 | 14, 789 | 17,088 | 16, 960 8, 813 6, 853 6, 866 iz 10, 475° 15, 231 17,487 | 17,378 9, 259 7,315 7, 350 
Federal—general government____.............__--- 6,474} 11,595 | 13,910 | 13,746 5, 298 3, 072 2,849 || 6,782} 11,633] 13,910] 13,746 5, 298 3, 072 2, 849 : 
Civilian, except work relief................-.--| 1,719 2,519 | 2,545 2, 444 1, 864 1,473 1, 404 1,719; 2,519 2,545 | 2,444 1, 864 1, 473 1, 404 L 
I F aa: ee a ae, 4, 154 9,029 | 11,365; 11,302 3, 434 1, 599 1, 445 1 4, 154 9, 029 11,365 | 11,302 3, 434 1, 599 1, 445 
eS SE ae 601 | TERED EASE HEM RES, 909 “\ 1 SAR RRO TREN eSNG 
Federal—government enterprises____..------------ 416 433 | 442 | 462 494 499 517 | 453 472 485 508 543 550 57 
State and local—general government-_---_--.-.---- 2, 692 2, 606 2,587 | 2,604 2, 860 3, 112 3,321 || 3,069 2, 953 2, 926 2, 958 3, 239 3, 505 3, 735 ! 
EF i esky ap aS 1, 223 1,198; 1,181; 1,181 1, 308 1,412 1, 494 | 1,270 | 1,244 1, 226 1, 224 1, 356 1, 463 1, 548 
Nonschool, except work relief___-...-.--._---- 1, 467 1,408} 1,406| 1,423 1, 552 1, 700 1,827 || 1,794 1,709 1, 700 1, 734 1, 883 2, 042 2,187 | Rest 
aR ee Rm oo Teka 2% Bees Itt Tippee ie 4 Pees Pel bes as 2 ees ee 
State and local—government enterprises__._______- 153 155| «149 | 148 | 161 170 | 179 || 171 | 173 166 166 179 188 19% | Add 
———————— | ——S | — — —— 1] -_——— - fae - — ——_— _ | | a 
Nn RE aaa 5 7 7 | 5 | 5 | 2 5 6 Il 5 | 7 5 5 2 5 6 
Addendum: All private industries......_.-.....-.---- 37,890 | 38,986. "38,061 | 36, 350 0| 38,221 | 40, 253 1 41,293 || 39,446 | 40, 497 | 89,572 | 37,886 | 39,965 | 42,076 | 43,178 
j i! i i 
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Table 26.—Average Annual Earnings per Full-Time Employee, by Industry, 1942-48 
Table 27.—Number of Active Proprietors of Unincorporated Enterprises, by Industry, 1940-48 


21 































































































































































































—————=—= 
' Table 26.—Average annual earnings (dollars) Table 27.—Active proprietors (data in thousands) 
a ee ; i a a SEAS ee 

1948 1942 1943 1944 1945 1946 1947 1948 1940 1941 1942 1943 1944 1945 1946 1947 1948 
J | ee eee ae. Ce LE es ee Se. ve Ee. 

50, 531 PES re rence oer ek nn Bo 1,719 | 1,964 | 2,120 | 2,207 | 2,369 | 2,595 | 2, 809 |/10, 107 | 9,945 | 9, 749 | 9,266 | 9,231 | 9, 531 |10, 292 |10, 880 | 10, 773 
2,479 | Agriculture, forestry and fisheries. ...-.---.. -...--.-------------- 670 | 863 | 1,013 | 1,138 | 1,222 | 1, 288 | 1,362 || 5, 250 | 5,146 | 5,063 | 4,977 | 4,910 | 4,873 | 5,039 | 5,222} 4, 932 
23 RS SS LS RE Re IS 5 TAN Resi c 638 | 828 | 972 | 1,093 | 1,173 | 1,243 | 1,305 || 5,078 | 5,004 | 4,929 | 4.855 | 4,780 | 4,713 | 4,847 | 5,015 | 4, 708 

317 Agricultural and similar service establishments - - caaae 1, 583 | 1, 836 | 1,952 | 1,917 | 1,925 | 2,000 | 2,151 134 104 96 84 92 119 150 165 180 

110 OES Seat ies 2 eiclala  aaea algt IS PPL = 727 | 1,000 | 1,300 | 1,600 | 1,952 | 1,955 | 2,083 2 2 2 2 2 2 2 2 2 

pe | Cs) a nnn i A ee eg ee 36 36 36 36 36 39 40 40 42 
Ogg NN Witun Seba sa Pumenakedensasneecwana® a 1,796 | 2,162 | 2,499 | 2,621 | 2,719 | 3,114 | 3,395 38 42 40 36 34 36 36 37 37 
101 | Met: | mining a ditintie Gin knmnde Skvke te Ten aawn daa 2,045 | 2,333 | 2,458 | 2,551 | 2,636 | 2,990 | 3,347 13 14 ll 8 8 7 7 8 8 

8 Anthracite mining_-__-__.__--- or scp liane arial al 1, 753 | 2,119 | 2,525 | 2,685 | 2,890 | 3,125 | 3, 427 2 | 2 2 1 1 1 1 1 1 

a Bituminous and other soft coal mining_____.-._-_----------- 1,715 | 2,115 | 2,535 | 2,629 | 2,724 | 3,213 | 3, 387 8 8 6 5 4 4 4 4 4 

258 | Crude petroleum and natural gas sieeneh aa ok chs oueceaded 1,940 | 2,299 | 2,601 | 2,762 | 2,819 | 3, 167 | 3, 57. 10 13 15 17 17 18 19 19 19 

rs Nonmetallic mining and quarrying------------------------- 1, 634 | 1,911 | 2,089 | 2,205 | 2,371 | 2,663 | 2,979 5 5 6 5 4 6 5 5 5 

2.0m , Contract construction....................------------------------++ 2,191 | 2,503 | 2,602 | 2,600 | 2,538 | 2,856 | 3, 131 656 | 614| 584| 519] 507| 589] 809| 963] 1,059 

15, 288 Manufacturing. __- --------| 2,023 | 2,349 | 2,517 | 2,517 | 2,517 | 2,793 130 138 144 150 157 169 185 184 167 

4 1, 528 Food and kindred products. --------| 1,650 | 1,878 | 2,044 | 2,170 | 2,387 | 2,669 | 2, 859 40 43 43 42 42 41 41 40 36 
"100 Tobacco manufactures __ ----------| 1,240 | 1,431 | 1, 580 | 1,676 | 1,779 | 1,950 | 2,040 1 1 1 1 1 1 1 1 1 
1,371 Textile-mill products ____- ~---------2-+--2----] 1, 385 | 1, 556 | 1, 681 | 1,817 | 2,056 | 2,338 | 2, 606 3 2 3 3 3 3 3 2 2 

1 13 Apparel and other finished fabric produc 1B... ecu cccccacces| 4,50) BPEL ba) 5 OGe alee | aoe eee 17 18 19 21 24 27 29 27 24 
"799 Lumber and timber basic products ren Ce Le TN Oe ee aR ee ll 11 11 12 13 14 17 20 | 20 

549 Furniture and finished lumber products___-----..------------- 1, 514 | 1,743 | 1, 892 | 1,988 | 2,187 | 2,397 | 2, 583 6 7 7 8 8 9 10 10 9 

463 Paper and allied products____- 5 amen .------| 1, 850 | 2,076 | 2,254 | 2,365 | 2,535 | 2,903 | 3, 207 1 1 1 1 1 1 1 1 1 

721 Printing, publishing, and allied industries..__.._-------------- 1,971 | 2,156 | 2,376 | 2,576 | 2,862 | 3, 208 | 3, 515 18 19 18 18 18 19 20 20 20 

725 Chemicals and allied products ___--- r : ..------| 2,131 | 2,386 | 2,608 | 2,670 | 2, 765 | 3,119 | 3, 382 4 4 5 5 5 5 5 4 3 

237 Proaucts of petroleum and coal. .....-........n<s cece ecccnsscce 2,410 | 2,806 | 3,046 | 3,097 | 3,183 | 3,610 | 4,063 0 0 0 0 0 0 0 0 0 

256 Rubber products ____- aw ..----| 2,116 | 2,478 | 2,699 | 2,722 | 2,826 | 3,085 | 3, 184 0 0 0 0 0 0 0 0 0 

406 Leather and leat — products __ : pit Seige Sle tah dard a 1, 447 | 1,659 | 1, 831 | 1,972 | 2,131 | 2,313 | 2,409 2 2 2 2 2 3 3 3 2 

521 Stone, clay, and glass products_- ----------| 1, 771 | 2,024 | 2,174 | 2,249 | 2,380 | 2,674 | 2,919 4 4 5 5 5 5 8 9 8 

Iron and steel and their products, ‘ineluding ordnance___-----_. 2, 283 | 2,637 | 2,781 | 2,792 | 2,696 | 3,063 | 3,392 4 4 4 5 5 6 6 6 5 

1, 866 | Nonferrous metals and their products_ . --------.-| 2,200 | 2 581 | 2, 724 | 2,735 | 2, 717 | 2, 963 | 3,273 4 5 5 6 6 6 7 7 6 

461 Machinery (except electrical) . .......-..- 1. -.6-- eden wc enecn- 2, 630 | 2,857 | 2,975 | 2,930 | 2,862 | 3,113 | 3, 407 6 8 12 13 15 18 19 19 17 

| 1, 534 | Electrical machinery _- --------------.-| 2, 287 | 2, 466 | 2, 578 | 2, 584 | 2,615 | 2, 876 | 3,140 1 1 1 1 1 1 2 2 2 
874 | Transportation equipment except -automobiles_...------------- 2,695 | 2,982 | 3,188 | 3,175 | 2,971 | 3,142 | 3, 434 1 1 1 1 1 1 1 1 1 

500 | Automobiles and automobile ees 2 Ee Ses mee oe ptr ee 2, 880 | 2,978 | 3,103 | 2,968 | 2,814 | 3,143 | 3, 497 1 1 0 0 0 0 1 1 1 

754 IIE ans cde katen aaig sy otawe snd aon noah cued ca 1, 882 | 2,176 | 2,320 | 2,401 | 2,442 | 2,654 | 2, 6 6 6 6 7 9 ll ll y 
an menemeamne: TOLD OPANG = oo ceca cewinedwneecsnauy 1, 620 | 1,796 | 1,965 | 2,135 | 2,404 | 2,664 | 2,869 |} 2,167 | 2,170 | 2,115 | 1,904 | 1,909 | 2,011 | 2,171 | 2,206 | 2,323 

9,972 Cf ae oe en eer ras ae Sree ver |} 2,250 | 2,489 | 2,670 | 2,806 | 3,079 | 3,419 | 3,622 161 174 179 159 166 186 205 215 212 
2, 348 Retail trade and automobile services____.............---------- 1,417 | 1,582 | 1,741 | 1,918 | 2,188 | 2,411 | 2,613 || 2,006 | 1,996 | 1,936 | 1,745 | 1,743 | 1,825 | 1,966 | 2,081 | 2,111 
1 Finance, insurance, and real estate_____...............-----------.- 1,911 | 2,064 | 2,212 | 2,369 | 2,598 | 2,7 2, 953 283 278 292 279 288 305 333 350 361 
1, 736 SR ES SE SN Rs a a ee 2,069 | 2,134 | 2,256 | 2,408 | 2,650 | 2,855 | 3,032 0 0 1 1 1 1 1 1 1 

410 Security and commodity brokers, dealers and exchanges- ---_-__- 3,073 | 3,947 | 4,179 | 5,286 | 5,226 | 4,857 | 5, 208 16 14 13 13 13 13 14 14 15 
. oy ME OYE RSS Ce ei le ERY ATR AP Bs De RTs CINE | 2,352 | 2,605 | 2,808 | 2,914 | 3,213 | 3,353 | 3,518 5 5 7 7 8 10 ll ll ll 
59 MRI NINN 5 oS iis ng oh otic ne Kino < a bene RST 2,176 | 2,353 | 2,500 | 2,605 |-2,778 | 2,917 | 3,059 0 0 0 0 0 0 0 0 0 
130 | Insurance agents and combination offices----.......----------- 2,140 | 2,331 | 2,513 | 2,661 | 2,916 | 3,088 | 3,361 168 168 173 165 167 175 195 208 217 
7 ERE LES EE Ce 6 EE 1 1, 285 | 1,412 | 1,550 | 1,642 | 1, 2,054 | 2,260 94 91 98 93 99 106 112 116 117 
& I I: Sey ial dct aac cxne Sense cele plea 2,180 | 2,489 | 2,678 | 2,733 | 2,948 | 3,148 | 3,445 180 178 172 144 149 170 204 225 233 
EE EE CE EEE eee Pe 2,299 | 2,580 | 2,709 | 2,706 | 3,051 | 3,211 | 3, 585 0 0 0 0 0 0 0 0 0 

2, 942 DOR TRMWOYE RNG DUS UNOR: .. .. .-n3-s9scsnc--snccnsanaeued 2,018 | 2,288 | 2,468 | 2,619 | 2,729 | 2,965 | 3, 168 0 0 0 0 0 0 1 1 1 

1, 503 { Highway passenger transportation, n.e.c___.._._._------------- | 1,952 | 2,270 | 2,446 | 2,570 | 2,648 | 2,712 | 2,852 20 20 19 16 17 19 23 25 26 
173 Highway freight transportation and warehousing. --__.___-.__- 1,859 | 2,147 | 2,374 | 2,545 | 2,752 | 3,067 | 3,359 155 153 148 124 128 147 174 193 200 
214 hoe vedi reer ee eee ee 2,729 | 3,388 | 3,624 | 3,583 | 3,415 | 3,747 | 4,000 2 2 2 2 2 2 3 3 3 
584 Air transportation (common WN 55. oo os od cline 2,265 | 2,457 | 2,766 | 2,830 | 2,852 | 3,268 | 3, 469 0 0 0 0 0 0 0 0 0 
168 PaO tae GERI se oi oo os Sins an cacedendessntbons 2,280 | 2,720 | 3,038 | 3,240 | 3,259 | 3,750 | 4,067 0 0 0 0 0 0 0 0 0 
81 Services allied to transportation... ..... 2.1... ..<.....cnnuccens 1, 780 | 2, 2,331 | 2,403 | 2,549 | 2,767 | 2,821 3 3 3 2 2 2 3 3 3 
a Communications and public utilities....__..............-.--.------ , 883 | 2,075 | 2,248 | 2,425 | 2,568 | 2,793 | 3,002 4 4 4 5 6 7 7 8 8 

Telephone, telegraph, and related services___..___.___.....----- 1,715 | 1,878 | 2,035 | 2,246 | 2,413 | 2,583 | 2,817 1 1 1 1 2 2 2 2 2 

1, 271 Radio broadcasting and television - “_tatssssscsseseesee---| 2,667 | 2,929 | 3,333 | 3,515 | 3,972 | 4,073 | 3,978 1 1 1 1 1 1 1 1 1 
695 | Utilities: electric and gas- ----+-------------| 2,040 | 2,284 | 2,467 | 2,596 | 2,697 | 2,994 | 3,195 0 0 0 0 0 0 0 0 0 
51) Local utilities and public services, n. €. ¢_._---..-------------- | 1,524 | 1,778 | 1,889 | 2,000 | 2,091 | 2,261 | 2,435 2 2 2 3 3 4 4 5 5 

st 
° NN 2s winwinisn wasee ba aaa saktdiceusasedeasin an 1,131 | 1,337 | 1,519 | 1,669 | 1,864 | 1,991 | 2,100 || 1,399 | 1,375 | 1,335 | 1,252 | 1,271 | 1,371 | 1,508 | 1,595 1, 653 
motels and other lodging pions... ......<. 00-5. -cwdsudnescusceu 1,052 | 1,210 | 1,378 | 1,518 | 1,681 | 1,809 | 1,899 150 153 160 156 156 155 156 160 160 

6, 200 RR RE ED ET EE RE RS | 1,171 1,346 | 1,513 | 1,655 | 1,823 | 1,928 | 2,053 401 399 400 387 390 422 430 453 
488 Pe ee ee ea ne ae 678 S76. | 1,079 | 1,286] 1,326 | 1,870 | 3, 483 tlw. 5 fn 5 nn on chon nce ndenncsnclsnnecestnonneauntscauneenee 
953 Commercial and trade schools and employment agencies_ _-__-__- 2,175 | 2,520 | 2,714 | 2,571 | 2,520 | 3,000 | 3,182 3 4 4 4 3 2 2 3 3 

1, 804 IMI OPE VION Th. OMe oe es ao bake aauan edad 2,140 | 2,456 | 2,735 | 2,949 | 3,121 | 3,312 | 3,614 74 78 73 69 69 80 94 104 109 

‘ Miscellaneous repair services and hand trades______...._...-.-- | 2,185 | 2,747 | 2,975 | 2,914 | 2,892 | 3,045 | 3,189 218 189 176 151 168 218 277 303 332 

40 ee IES I ae Se EF ROT SY | 2,124 | 2,250 | 2,379 | 2,567 | 2,978 | 3,031 | 2,964 7 8 8 9 9 10 10 ll ll 
412 Amusement and recreation, except motion pictures.........._.| 1,304 | 1,430 | 1,628 | 1,838 | 2,116 | 2,251 | 2,343 29 31 31 27 26 26 28 30 32 
141 | Medical and other health services................-------------- 1,008 | 1,102 | 1,206 | 1,333 | 1,529 | 1,763 | 1,903 287 282 263 239 240 245 276 290 298 
248 | EES PE eR it ar BAITS Sa re Se | 1,304 | 1,369 | 1,533 | 1,699 | 1,860 | 2,047 | 2,178 128 128 117 107 107 110 130 135 140 
| Engineering and other professionsl services, n. @. c..........---| 2,654 | 3,063 | 3,237 | 3,258 | 3,280 | 3,505 | 3,774 40 50 50 50 50 50 52 53 53 

302 | ec GE Peete, 15,8. Bn. a wnngacakowneskdeanwwseaiees 1, 342 1,481 | 1,579 | 1,654 | 1,801 | 2,036 | 2,213 53 53 53 53 53 53 53 53 53 
756 OR CIO ios Bik ait cca se edecee ccnniawagudwes 1,383 | 1,406 | 1,563 | 1,683 | 1,670 | 1,907 t 1, GOO nnn se cfc cw hen clei eo fin eds cel aeee os) nkeweeenhaeeneeeee 
140 Nonprofit membership organizations, n. e. ¢._._..------------- | 1,899 | 2,200 | 2,455 | 2,667 | 2,982 | 3,279 RD | eens Seo 7 eae Deusccialed en wena setee aepeeey EP * 
a Government and government enterprises. __.__........------------ 1,653 | 1,813 | 1,958 | 2,097 |. 2,369 | 2,553 | 2,785 ||.....--|.-..._- SEA et aes RE CET salts Soo m=. 
2% Federal—general government. -....................-.-.-----.--- 1,657 | 1,820 | 1,972 | 2,113 | 2,462 | 2,705 | 2,984 j/......./._._... RE ESS Se Sere ST oe SST 
303 CLVitIenh, CROSS WORE TELM... ... a cckccnncncuneeciecesen 2,220 | 2,022} 2,670 | 2.640 | 2,726 | 2.900) 3G Fh. nn nw hn nn nafs sn lennstvelanscnek ey nee eee 
4 DOME ss nd onaddnddutansoacuck sn aaa deweeceme eee ccee | 1,534] 1,600 | 1,816 | 1,000 | 2,310 | 2471 | 3706 |) QW. hon 8 | cn hen nn co eteenen) nceealaecene nde 

7, 350 Work relief_____- BEE SLIT E28 EER | O68 | 3,008 Shes NE SeRS Crk eae | aR RUS ORE AELOER: TI RR ee 

2, 849 Federal—government enterprises Be ie as .-| 1,968 | 2,270 | 2,344 | 2,370. | 2,727 | 2,735.) 3,008 |)... | nnn nn) enon |e eae nk dfesaneccfaeendcu] <wewnel saneeeennes 

1, 404 State and local—general government___.______........-----.--- | 1,576 | 1,600.) 1,800 | 1,962 | 2,192 | 2,900 | 3 GO6 Fic c sn ohne alin cnn nf ecen nn iecc nce cus. <<) cnuhena eee 

1, 445 DME GURNEE 8, as le Riad waigadluty Aaa pe aero | 1,618 | 1,612 | 1,728 | 1,887 | 2.000 | 3. S07. 1S GRP Fh cnn hse ch 

ae Nonschool, except work relief._.........._-_-- _.....| 1,638} 1,756 | 1,868 |. 1,006: | 31431 2 Sab FS ae hee 
570 Work relief.........-- Loqaesauetenn coined’ ACnaseb eae ——— eee, Rae Pie Ena) Een sere mee tse Sen re Seema et eee 
3, 735 State and local—governme nt ente rprise “= wencncnencecucee| 1,908 | 2,142 | 2,255 | 2,405 | 2,500 | 2,818 | 3,045 }/.__....}.._.._- |-------|-------|-------]-------|-------]-------]------- 
‘ oe ear “ Sar Ge eed 
H 4 Rest of the world -- 2, 100 ) | 2,100 | 2, 2, 200° | 2, 400 3, 500 | 3,000 | 2; 780 Wow ccnchec cpio cc adc cafeic sen fe sie oe 
eee ‘< ¥ 
"196 Addendum: All private industries. _...............-.-.--.-.------- | 1, 736 | 2, 022 2, 369 | | 2,603 | 2,813 i 107 | 9,945 | 9,749 | 9,266 | 9, 231 | 9,531 ‘wees 10, 880 | 10, 79 
| 
6 | 
——— | 
43, 178 
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Ji 
Table 28.—Number of Persons Engaged in Production, by Industry, 1940-48 
Table 29.—Corporate Sales, by Industry, 1942-46 
| ¢ > — ¢ A os Whi _— 
Table 28.—Persons engaged (data in thousands) ] Tulle @. eto) aaneng ’ hie 
A ee ener a r.  f |... |... | ne 
1940 1941 1942 1943 1944 1945 1946 | 1947 1948 1942 1943 1944 1945 1946 | 
SS SSS: SES (ESS eee Sa Diora: ae eee | a : nn 
i ipnnwacndon 48,088 | 52,501 | 57,379 | 63,048 | 64,385 | 62,846 57, 328 2 | 5 7,991 | 58, 938 ||202, 77 233, 435 | 246, 737 |239, 512 | 270, 898 
Agriculture, forestry, and fisheries__...__._____.____.________________- 7,918 | 7,778 | 7,729| 7,517| 7,277] 7, 095 | 7,327| 7,583| 7,374 || 768 826} 879 | 931 1, 208 
rR ee ie waeiwece 7, 644 7, 536 7, 489 7,294 | 7,040 6, 828 7, 020 7, 261 7, 025 727 787 841 | 885 1, 150 
pesueibaal and similar service establishments_______---_------ 188 158 156 139 | 155 179 217 231 253 ||---- ae eee eee 
a apa" La a IR aaa : 26 24 24 24 | 22 22 | 23 24 | 26 || 21 | 15 16 | 14 3 | 
mae 60 60 60 60 | 60 66 | 67 | 67 70 20 | 24 22 | 32 35 | 
j | | 
(ISU Le ES ee oe 965 | 1,017] 1,025 953 | 913 86 907 974 | 1,022 || 3,865 | 3,579 | 3,875 | 3,789 | 4,128 
a ES ae 131 | 145 143 140 115 96 95 | 108 109 |} 1, 260 | 818 744 | 712 641 
A ic SS Ee 3 93 | 94 91 85 | 81 74 | 83 | 81 83 303 | 323 378 | 354 440 
Bituminous and other soft coal mining___________-.-_-_-_----- | 447 | 460 486 439 419 392 | 395 | 432 451 1, 271 1, 417 1,573 | 1,509 1, 580 
Crude petroleum and natural gas___-___.___-_.__--------------- } 206 | 217 198 194 215 224 | 240 253 277 || 636 | 648 821 | 857 995 | 
Nonmetallic mining and quarrying_____....._____-_-----_------ 88 | 101 107 95 | 83 79 | 94 | 100 102 || 395 | 373 | 359 | 357 467 | 
ES RS 1,941 |} 2,378] 2,715] 2,085} 1,617} 1,724 "2, 547 g 3, 006 3, 361 4,643 | 4,219 | 3,101 | 2,869 | 4, 22 
a cclaare SATS, EERE RUSE AEROS aces — = —|— : <n 
a enka baneneene 11,012 | 13,275 | 15,428 | 17,552 | 17,207 | 15,355 14, 676 15,403 | 15,455 ||116, 278 |141, 930 /150, 960 [138, 7 136, 906 
EE ESS EE ee 1263 | 1,346} 1,428] 1,447] 1,483] 1,472] 1,540] 1,570] 1,562 || 20,602 | 22,373 | 23,806 | 23, oat | 28,321 
ET EES LE Ea 105 | 104 7 103 101 103 105 101 101 1; 800 2, 101 2,148 | 2,243) 2 640 
EE Sa 1,226 | 1,385} 1,391 1,324 | 1,220] 1,166] 1,316 | 1,329 | 1,373 || 7,616] 8,011 7,718 | 7,690 | 10,257 
Apparel and other finished fabric products_-_-_......---_------- 935 | 1,061 1,098 | 1,094} 1,073 1,048 | 1,146] 1,155 1,197 |} 3,961 4,115 | 3,957 | 4,001 | 6,787 
Lumber and timber basic products___......-.-.-.---_-_--------- 511 | 620 644 597 572 538 | 594 | 678 740 1,710 | 1,659 | 1,608 1,423 | 2,033 
Furniture and finished lumber products_____..._.-.-_-_-_----- R 412 | 467 451 429 414 411 496 | 562 558 1, 881 1,936 | 1,998 2, 005 2,771 
Paper and allied products. __--.......-....---------- eS See ee 337 | 379 381 394 391 395 | 450 | 465 469 2,877 | 3,268] 3,473 | 3,565 | 4,353 
Printing, publishing, and allied industries__._____._-_-.-..--- - 586 600 573 568 568 588 | 688 | 726 741 2,663 | 3,096 | 3,449 | 3,804] 4,792 
Ee : 473 | 584 785 854 795 781 | 710 727 729 |} 7,205 | 8,612-| 9,822; 9,834] 10,737 
Products of petroleum and coal_-.._._..-------.-.--------------- 151 168 183 186 197 207 | 219 | 228 237 || 7,478 | 8,500} 9,853 | 10,007| 10,374 
| 1] 
NS SS Ee Bate ee Se 156} 189 189 294 239 234 265 | 270 256 || 1,883 | 2,906 | 3,332 | 3,366 | 3, 127 
Daeeener Gee peace Procaes...__ .........-.-.......-.---.- hiaeeol 369 | 412 | 405 377 | 357 359 | 414 | 409 408 || 2,112] 2,165 | 2,150] 2,201 2, 845 
Stone, clay, and glass products__.._..__._....-...--------------- 373 437 | 441 418 | 391 386 482 | §12 | 529 || 2,298 | 2,352] 2,290 2,322 | 2,938 
Iron and steel and their products, including ordnance_---------- | 1,335 1,645 | 1,964 2,465 | 2,429 2,078} 1,676] 1,869] 1,871 |} 16,333 | 20,534 | 20,837 | 18,495 13, 717 
Nonferrous metals and their products______._._..-.------------- 332 415 | 466 514 | 498 | 463 | 505 | 490 | 467 || 3,157 | 4,286] 4,379 | 3,969 4,315 
Deoceuery (ements electrics) .__.....................-.--..--- 798 1,095 | 1,375} 1,470 1,420} 1,349] 1,412] 1,568} 1,551 |} 9,437 | 10,732 | 11,012} 9,801 9,117 
Electrical machinery ---------- - “ 456 608 | 758 961 | 1,038 | 926 | 849 | 931 876 5,022 | 6,585 | 8,012] 7,070] 5,488 
Transportation equipment except ‘automobiles_- 2 302 676 1, 750 3, 272 3,176 2, 045 594 514 501 12, 271 | 22,322 | 24,622 17, 141 2, 855 
Automobiles and automobile equipment_-_-_-___-.-.--------- “ 544 656 575 325 341 308 668 750 755 3, 990 3,788 | 3,715 3, 092 6, 595 | 
Dee cnanccdoeceewecene= | 348 | 428 474 530 | 504 498 | 547 | 549 534 1, 982 2, 589 2,779 2, 745 2, 894 ) 
Sea eS sane ee EE = = sai aE: SS ES Ns | 
OEE -| 8,646]. 9, 092 | 8,878 | 8,509 8,534} 8,868 | 10, 289 | 10, 883 | 11,298 || 55,184 | 57,616 | 61,023 | 65, 905 | 95,736 | 
ee oe kc cacw wenn — 1,787 | 1,899] 1,832] 1,718} 1,759] 1,861 | 2,175 ,371 | 2,487 || 29, 026 30, 306 | 32,311 | 34,746 | 51, 408 
Retail trade and automobile services. -__-.......----------------- 6,859 | 7,193 | 7,046 | 6,791 | 6,775 | 7,007 | 8,114 | $512 8,811 || 26,158 | 27,310 | 28, 72 | 31, 159 44, 328 
Finance, insurance, and real estate... ..............---------------- | 1,628} 1,662] 1,656/ 1,599| 1,588] 1,631 | 1,843 | 1,906] 1,989 ; Serr sear he 5 Sate 
Banking YO CS = es See ee ‘ 296 309 | 320 329 | 337 | 344 | 375 | 394 | 408 ee: IS: Re 2 tetas ra 
Security and commodity brokers, dealers and exchanges. ----- 74 64 54 | 51 | 52 | 55 | 67 63 | 63 ales Te Ree: ies: ee. 
REE i SE RE eS 110 118 112 | 93 | 86 | 91 | 105 113 | 121 aN i LP PEE. C2, Re RE 
SE SS ee : 348 357 | 353] 337 | 328] 387 392 424} 455 |/......- eee Fees eee ee 
Insurance agents and combination offices____.......-.---------- 286 288 | 294 283 282 293 | 338 | 355 | fe A ee SK Se See 
co pe EERE A 514 | 526 | 528 506 | 503 511 | 566 | 557 “Ut See eee Si (SSE eS 
| — —— — — —— EEE 
Ite ee... .------| 2282 | 9,485 2,585 | 2,774 | 2,959 | 3,056 | 3, 080 3,099 | 3,044 || 11, 527 | 13 3,661 | 14,307 | 14.052 | 13,786 | 
EST RS «ee 1,160 | 1,285} 1,429] 1,534! 1,616] 1,628) 1,564] 1,543] 1,503 7,887 | 9,610 | 10,045 | 9,699} 8,612 | 
EE 170 161 169 | 184 | 188 189 204 199 174 497 602 | 612 | 624 | 603 
Highway passenger transportation, n. e. c______-_---------- nice 126 130 | 144 164 174 184 222 233 236 635 804 | 842 | 861 953 
Highway freight transportation and warehousing --- --------- aa 476 529 545 519 518 545 614 654 687 1,061 1,160 | 1,188} 1,232] 1,541 
0 MED ee ‘ 144 146 109 141 | 207 249 | 203 181 162 729 680 726 670 | 523 
Air transportation (common carriers) -----_..------------------- 19 24 34 | 46 47 53 | 81 82 81 191 223 263 327 193 
US ee ; 23 24 | 25 25 | 26 25 | 27 28 30 236 243 | 252 219 | 912 
Services allied to transportation..................-.------------- 140 | 136 130 161 183 | 183 165 179 | 171 291 339 | 379 420 | 449 
Communications and public utilities__....._...._.._....------------ } 902 956 948 914 893. | 918 | 1,107] 1,185 1,274 || 6,259 | 6,775 | 7,310 7,658 | 8,118 
Telephone, telegraph, and related services________-_------------- 411 | 451 | 475 491 488 502 615 645 697 1,841 | 2,064 | 2,210 | 2,400 2, 583 
Radio broadcasting ne , 24 | 27 | 28 29 | 31 34 37 42 47 182 234 307 327 | 343 
ENE SE EE Ce 443 454 | 422 | 373 353 359 429 470 502 4, 133 4,368 | 4,687) 4,818} 5,058 } 
Local utilities and public services, n. e. c_...__...---_----------- 24 24 23 | 21 | 21 23 26 28 28 104 109 | 106 113 | 134 | 
SS EIN ie A IR RE i a ee | 6,555 | 6,602 | 6,675 | 6,349 | 6,304 | 6,369) 6, 737 7, 094 | 7,249 4, 253 4,829 | 5,282] 5,583] 6,801 
Hotels and other lodging places______._._.....-.___..-.-.------- 539 556 564 | 566 | 574 | 570 | 614 616 614 715 896 | 966 | 1,035 | 1,233 
re ee a Sete rabninicbosbenhanessderres 1,078 | 1,133 | 1,168 1,164 | 1,147] 1,191 1,299 | 1,340 1, 351 803 858 | 903 | 950 | 1,151 
Private households_______-- Cinikesces| MB Ae0 | aoa 1, 980 1,688 | 1,616 | 1,572 1,472 | 1,603 | aa - a jas heb awa ue en eeeee eens = 
Commercial and trade schools and employment agencies-_____- 19 | 28 44 54 | 38 23 | 27 | 33 36 380 425 | 420 355 429 
Business serv ices, n. (OES SS So SS Tare i ee es 308 | 324 309 295 307 334 | 400 | 434 | 454 812 | 911 1,045 1, 169 1, 461 
Miscellaneous repair eeviess and bend trades..................- 274 252 241 226 247 | 299 | 379 | 414 443 || 128 148 | 157 122 | 130 
Motion pictures_____--___- vamebabonces| 181 192 201 213 223 | 225 238 | 240 | 235 || 1,149 1,327 1,483 | 1,574] 1,823 
Amusement and recreation, except motion pictures. - pelawsinw a 215 | 233 235 220 222 | 223 | 261 265 277 | 266 264 308 378 74 
Medical and other health services__-...............------------- | 817 | 841 862 868 881 | 875 | 922 | 996 1,054 |}--_- | Se eee 
nS EE AA Sa | 244] 245/ 232] 218 212| 213 te 5) a 7 ee Rees Nees Renee re 
Engineering and other professional services, n. e. c.-.----------- 90 103 | 128 113 109 116 134 | 146 | | ne Re Wee eS, 
ameetienel Ger vicws, N. 6. ©... 2. n525-5---...-------.- / Ss 323 | 323 | 319 319 319 | 319 | 325 | 333 EE EES SEES SE | ce 
Fn mslinuanensuctaese 190 190 | 193 195 196 199 | 197 | 197 | 100 ti... Piva open 8 OS eee: | ad 
Nonprofit membership organizations, n. e. c___._...-.--.--------- 157 | 162 199 210 213 z 210 | 218 215 | i ji... : - Sones | Sa 
Government and government enterprises___________._.----- Critica 6,267 | 7,303 | 9,735 | 14,789 | 17,088 | 16,960 | 8,813 | 6,853 | 6,866 ||........|.......|....--. er es 
Federal—general government... __............._.-....-.-.-...--- 2,991 | 3,997 | 6,474 | 11,595 | 13,910 | 13,746 |} 5,298 | 3,072 | 2,849 ||__- ie ce ae ae 
Federal—government enterprises._._.........__..-.-.-.--------- 385 | 399 | 416 433 442 462 | 494 | 499 | 517 || ate (SaaS awe as 
State and local—general government_-_________.__-----_--------- 2,745 | 2,749 | 2,692] 2,606 | 2,587] 2,604| 2,860 | 3,112] 3,321 ||__- Se, a 
State and local—government enterprises___.-..____--.-.---------| 146 158 153 155 149 | 148 | 161 | 170 | 179 eee See eee 
Oe RR a as a ee 2 | 3 | 5 ia 5 a 5 | 6 |I_- | & ’ 
Addendum: All private industries__................-.-..------------ 41,819 | | 45, 196 47, 639° | 48, 252 | | 47, 292 | 45, 881 | 48, 513 | 51,133 52, 066 aan TAT | : : | ee ae 
il | 














194 





ly 1949 


July 1949 


SURVEY OF CURRENT BUSINESS 


23 


Table 30.—Personal Consumption Expenditures by Type of Product, 1942-48 


[Millions of doll — 























——= 
lions of ag ee re 
Group 1942 | 1943 | 1944 | 1945 4 1946 | 1947 | 1948 
1946 | I. Food ! and tobacco________-___-_-- 32, 793| 37,893) 41, 461) 45, 924 | 54, 467| 61,706; 65, 232 
ria 1. Food purchased for off-premise | 
270, 8 consumption (nde) - _--.----- 21, 320) 23, 508) 25, 348| 27, 436) 34, 645) 40, 936) 43, 910 
70, 898 2. Purchased meals and bever- } | 
1 es RS ERE eye 6, 306; 7,862) 8,854) 10,427) 12, 249) 12,597) 12,757 
rie a. Retail, service, and amuse- | 
’ ment establishments (ndc)-_-| 5, 736} 7,307; 8,489) 9,850) 11, 266) 11,346) 11, 425 
sere b. Hotels (ndc) -| 590} 780} += 891] +=: 976| 1,126] 1,133] 1,128 
23 | ec. Dining and buffet ears (nde) - - 62) 92 98} 98 85| 83 83 
35 d. Schools and school fraternities | | | 
} 4] (nde) 118} 124 125) 143 197 244 271 
7 123 e. Institutions, clubs, and indus- 
641 trial lune hrooms (nde) 187} 226 222 249 330 423 490 
440 { Tipe (nde).........:.-..-.s.. 225| 289] 333; 382, 437| 442] 446 
1, 580 g. Less: nonconsumer purchases | 
995 included in lines a-f (nde) 612} 956 1,304) 1,271| 1,192) 1,074) 1,086 
_ 87 | 3. Food furnished government 
4, , (including military) and | 
220 es ae and 
cen SE withdrawn by nonfarm pro- } | } 
136, 906 prietors calla’. Gas 1,168] 1,914] 2, 626) 2,996} 1,627} 1,380) 1,477 
Ps 321 4. Food produced and consumed | } 
oo on farms (nde) 1,670] 2,030} 2,066) 2,135, 2,493) 2,919) 2,941 
r. 257 5. Tobacco products and smok- st Co aa r. 
2 a ing supplies (nde) _________-- 2,329) 2,579) 2,567) 2,930) 3,453) 3,874) 4,147 
2) 771 Il. Clothing, accessories and jewelry _|13, 136| 16, 287| 18,058) 20,247) 22,353) 22, 973) 23, 853 
| 4,353 1. Shoes and other footwear (nde).| 1,858) 1,914) 2,009) 2,281) 2,808) 2,975) 2,987 
| 4,792 | 2. Shoe cleaning and repair (s)___- 179 256 256 256 293 275| 26) 
| 10,737 8. Clothing and accessories ex- } 
10, 374 cept footwear (nde)___._.____| 8, 439} 10, 488} 11, 567) 13, 074) 15, 299) 15, 9n3| 16, 795 
4, Standard clothing issued to 
| 3, 127 military personnel (ndc)- 745} 1,318} 1,712) 1,744! 508 196} 195 
2, 845 5. Fur storage and repair (s) - 41) 47 50 57 71 82| 82 
| 2, 6. Cleaning, dyeing, pressing, 
13, 717 alteration, storage, and re- 
4,315 pair of garments n. e. ¢c. (in 
9.117 SD ETE VPS 567) 658 719 821; 1,020) 1,167) 1,171 
| 5,488 7. Dressmakers and seamstresses | E 
2, 855 (not in shops) (s)-----.---- 41) 46 54 60 60 68 72 
6,595 | 8. Laundering in establishments a a 54 re 
2 394 5 ie RR I ie ice dome 449} 5038 552} 606 706 797 818 
eel 9. Costume and dress suit rental | 
95, 736 | ae ssl Sc se dt di vies inch dois 4) 3 3 4 5 5 5 
51, 408 10. Net purchases from second- . s ; ea 
44” 328 hand clothing dealers (s) - - - 5} 6 6 6 7 8 9 
11. Miscellaneous personal serv- | 
| ices (s)_ oe 11 14 15} 16 19 19) 18 
pes 12. Jewelry and watches (de) - 715) 931} 1,010} 1,203; 1,419) 1,348) 1,314 
Rees 13. Watch, clock, and jewelry re- | } } 
Sitti pairs’ ERAN REET 82 103 105} 119 138 130} 126 
reer Ill. Personal care 1,401} 1,702} 1,877) 2,077| 2,315| 2,252) 2,266 
|-------- 1. Toilet articles and prepara- } } 
ae tions (nde). __. is 711 853]  965| 1,088! 1,150) 1,117| 1,151 
ze. 2. Barber shop services (s) - | 332 405 421) 451| 542 54 
13, 786 | 3. Beauty parlor services (s)_.__- | 347 431 U4 523; 597) 57 1,115 
oo / 4. Baths and masseurs (s) -- 11) 13 14 15 17 17 
om IV. Housing 10,594| 11,125} 11,702) 12,205) 13, 135) 14, 507| 15, 902 
1, FAL 1. Owner - occupied nonfarm | 
523 ee space-rental val- 2 a | hi a 
193 ue (s)- 5,109} 5,507) 5,998} 6,470) 7,153) 8,117) 9,150 
912 2. Tenant - - occupied nonfarm | | | 
449 dwellings (including lodging | 
ae houses)—space rent (s) -__- 4,544) 4,509) 4,615) 4,531/ 4,628) 4,869) 5, 137 
8, 118 3. Rental value of farm houses (s) 688; 731| 784 863 972) 1,102) 1,162 
2, 583 4. Transient hotels and tourist | | 
343 cabins (s)_.____- 127 151} 163 184 203} 222 237 
5,058} 5. Clubs, schools, and institu- | wT a e 
134 | oS 2 See eS 126) 137 142) 157 179 197 216 
V. Household operation. 12, 325) 12, 714| 13,524) 14,865) 18, 741| 22, 689| 24, 400 
6, 801 1, Furniture (de)-_____-_--- 1,260] 1,222) 1,295] 1,541) 2,179) 2,500) 2,715 
1, 233 2. Floor coverings (de)___.____-- 536 "591 556) 543 844} 1,049) 1,131 
1, 151 3. Refrigerators, and washing 
on-enes and sewing machines (de) | | } | | 
429 4. Miscellaneous electrical appli- | | 
1, 461 ances except radios (de)_____|} 705) 254) 150 317| 1,457} 3,012) 3,127 
130 5. Cooking and portable heating | | | 
1, 823 equipment (de)___- | | | 
574 6. China, glassware, tableware, 
navoeden and utensils (de) ee sat 674) 631) 670} 841) 1,339) 1,442) 1, 504 
seonnne= 7. Durable house furnishings, | | 
-enceres n. e. ce. (de) | | } 
,owcesae 8. Products of custom establish- | 689) 725 782| 904 286; 1,391] 1, 494 
oseone ments, n. e. c. (de) _- | 
--eees 9. Writing equipment (de) | 
ae 10. Net purchases from second- | } 
-----+- hand furniture and antique | 
a-nnn= dealers (s)-........- 19 19) 20) 20 20} 21 21 
-oeeee- 11. Upholstery and furniture re- | | 
~onnees 2 rr 66 71} 76} 80) 87} 99) 110 
~------ 12, Rug, drapery, and mattress | | | 
ums: cleaning and repair (s) 33 34 35) 40 49} 56| 56 
------ 13. Care of electrical equipment | 
—— except radios and of stoves 
oseuene (s). 49 62 73 86 116} 137} 146 
; 14. Semidurable house furnishings 
TS I i RT eee 1,114; 1,278} 1,393) 1,430) 1,836) 1,868) 1,930 
15. Lighting supplies (nde) -_____-| 
16. Cleaning and polishing prep- | 
arations (nde)____________- |S 660 684 691! 638 704| 1,122) 1,216 
17. Miscellaneous household pa- | 
per products (nde) - a 
18. Stationery and wr iting ‘sup- 
plies (nde a ai ee 215 255) 314 364 379) 391 391 
19. Fuel (except gas) and athe <3 1,945} 2,112) 2,123) 2,225) 2,378) 2,897) 3,299 
a. Purchased (ndc)--_-_--.---__-- 11,8341 1,993) 1,997\ 2,103) 2,246 2,711) 3,117 


1948—52,935 
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Group 


V. Household operation—Contd. 


b. 


20. 


a. 


o 


c. 
21. 
22. 


23. 
24. 


VE. 


_ 


1. 


SID ore CO 


© oo 


oy 


16. 
17. 
18. 


Personal business___________- 
Ra 


Vil. 


10. 
. Money-order fees (s) _- 
12. 


mt et pet et 


. Moving expenses 
3. Domestic 
, o ash payments (s) 


. Fire 


. Ophthalmie 


. Accident and health 


. Nontheatrical 


. Net 


.- sy 


. Personal 


Produced and consumed on 

Surmae (ANG coe oo cece auc 
Household utilities. ........._- 
Blectrisit? (6)... cn cckeoo 
Gas (s) 
Welt Ge: 2. cscaeaneoe es 
Telepheme (8). 5 665 cecncionwne 
a wig ni cable, and wireless 


Postage (s) 
Express charges (s)_ 


and ware- 
housing (s) 
service (excluding 
practical nurses) _____- Sass 


Value of meals furnished (s) _- 

and theft insurance on 
personal property—net pay- 
ments (s) 


. Miscellaneous household oper- 


ation services (s)........--.. 


Medical care and death expenses_ 


Drug preparations and sun- 
Gries GONE. oc ee 


products and 
orthopedic appliances (de) - - 


. PSUR a ions 


. Di is eet a 

. Osteopathic physicians (s) __--- 

. Chiropractors (s) 

J er eet and podiatrists 
( 


Ss 


. Private duty trained nurses (s) - 
. Practical 


nurses and mid- 
wives (s)- 


. Miscellaneous curative and 


healing professions (s) 


. Privately controlled hospitals 


and sanitariums (s) - 


. Net payments to group hos- 


pitilization and health asso- 
ciations (s)____- 


. Student fees for medical care 


(s)- 


insur- 
ance—net payments (s) 


5. Mutual accident and sick ben- 


efit associations—net pay- 
ments (s) 
Funeral and burial service (s) 
Cemeteries and crematories 


(s) 
Monuments and tombstones(de) 


Miners’ expenditures for ex- 
plosives, lamps, and smith- 
ing (ndc)- 

Tools (de) 

Theatrical employment agen- 
cy fees (s) 


employment 
agency fees (s) - 
payments 
unions (s) - 


‘to labor 


. Employees’ dues and fees to 


professional associations (2) _- 


. Brokerage charges and inter- 


est, and investment coun- 
SONG feb es i io. eats 
Trust services of banks (s) 


. Bank service charges for de- 


check eol- 
foreign ex- 


posit accounts, 
lection, and 
change (s) 

Safety-deposit box rental (s) --- 

Services furnished without 
payment by financial inter- 
mediaries except insurance 
companies (s) - 


. Expense of handling ‘life in- 


surance 


. Life insurance companies (s) -- 
. Fraternal and assessment as- 


sociations (s) 


. Legal services (s) - & 
. Interest on personal debt (s)_- 

. Classified advertisements (s) _- 
. Net 


purchases from pawn- 
brokers and miscellaneous 
second-hand stores (s) - ----- 
business services 


iG -ube buat saan 


n. e. C. 


VEE. TrmepuntetGh co ncaa eee- 8 


e. 


. Parts and accessories (dc) 


. User-operated transportation _- 
. New cars and net purchases 


of used cars (dc)_.----------- 
Tires and tubes (de) 


Automobile repair, greasing, 
washing, parking, storage, 
and rental (s) 

Gasoline and oil (nde) 


1 Expenditures for food (items 1-4) excluding alcoholic beverages are estimated as follows in millions of dollars: 1942—25,254; 1943—29,324; 

















1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
111; 119] 126) «122,132,186, 489 
1,962) 2,022, 2,134) 2,254) 2,387] 2,647 2, 910 
1,017, 1,045) 1,125) 1,194! 1,270] 1,406) 11 564 
633 656| 673 713} 757 854 949 
312) 321; 336] 347/360] «= 387] 404 
757| 14 1,030} 1,154) 1, 271 _ 1, 638 
18 21| 22) 23 24 28) 29 
152, 191| 250-278) 19) 7 (218 
24| a1| a > oe 41 
109 135 148} 168} 201; 215; 235 
| | 
1,285) 1,416] 1,669) 1,861) 1,872/ 2,116, 2,187 
1,056) 1,199) 1,464) 1,657; 1,653 1,826) 1, 869 
229} ‘217; 205, "204; 219) ~"290' ~“" 318 
pee | 
26 28) 29! 31 42| 53 62 
27 28) * 23; 29 29) 30 
| | | 
4, 470! 5,028) 5560 5, 902, 6,846, 7,698, §, 425 
:e 1 030) 1,091; 1, 167) 1, 305| 1,358; 1,391 
255} 301 wa 340| 385) 386) 416 
1,072) 1,112) 1,289) 1,342) 1,658 1,946 2 141 
545 606, 643, °648| ©7361 783) seg 
61} 64 74 7s 87; 102 409 
46) 49 53 56 64, 76| 85 
2 BOS 27 30/36 40 
62; 67 Re 87 98 104 
| | | | | 
57} 63} 74} 82} 83, HG 
| | i 
23 25| 23} 29 33, (36 39 
| | 
649} 752} 846, 925, 1,090} 1,329) 4, 564 
30) 35] 44] 45) 57} 67,88 
2 2 2) 2) 3) 3 3 
164, 200| 244, 278] 330) 3781 410 
33 38 41 48 48 60 62 
340| 380} 414) «= 450) «= 502} 571) _—«g 18 
| | | 
161 178) 176 177 185) 201 204 
90; 103} 118} 128] 163] 174! 491 
4,007| 4,098| 4,438) 4,787) 5,543, 6,261) 7,174 
17 12 ll 10 ul 14 15 
55 51 57 66} 103] 125; 4132 
14, 18 20 20 27 26 22 
14 ll 9 u 20 22 24 
211} 265} 250] 229) 199/ 252) 247 
6 6 6 7 7 8 8 
118} 206] 211} 303) 302) 2321 281 
51 54 58 62 72 7 80 
80 91} 103} 106; 120) 141) 449 
28 31 35 39 42 45 48 
31 35 36 33 29 30 31 
904 948} 1,186] 1,325} 1,500] 1,551) 1,744 
1,264] 1,319] 1,377] 1,408} 1,661] 1,965] 2,250 
1, 213} 1,266] 1,313] 1,337| 1,574] 1,875| 2 156 
51 53 64 71 87 90 4 
478} 496] 554 620/ 748} 831] 971 
670} 480) 449] 466] 607; 840} 1,058 
31 36 34 38 47 53 58 
15 16 17 18 19 20 21 
20 23 25 26 29 32 35 
5,387| 5,633} 5,903} 6,694| 11,979) 15,658) 17,577 
3,376] 2,844] 2,969] 3,691] 8, 732| 12,386] 14, 181 
423} 463} 446] 484) 2,972] 5,540] 6,581 
} 265] 3341 418] 603] ‘1, 414) 1,626] 1,590 
600| 660}  710| 770) ':«:1,077| 1,248] 1,320 
1,908! 1,198! 1,206( 1,616] 2,950! 3,528} 4,135 























1944—31,879; 1945—35,229; 1946—42,344; 1947—48,962; 
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Table 30.—Personal Consumption Expenditures by Type of Product, 1942-48—Continued 
[Millions of dollars] _ =<. a EM " = 4 
) | } \| role ae * 
Group | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | Group 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 I 
| | | 
| - ats ae —-— 
VoL gO ge Op | IX. Recreation—Continued 
f. —_——, —— ferry, and h. Radios, phonographs, parts, } } 
SSSR de SS ae 44 34 35) 43 59} 63) 65 and records (de) a e ‘ P ual ial e 
g. Automobile insurance—net | i. Pianos and other musical | #20 468 364 399) 1,326) 1,724 1,760 
payments (s)_........------ 136 155 160) 175 260 381) 490 | instruments (de) -__------ 
2. Purch local transporta- | 1] j. Radio repair (s)..........--- : 46 59 70 84 114 135 148 
(ROR ENG PS ae ae eae 1, 298 1, 653 1, - 1,753} 1,957; 1,999) 104 | k. Photo developing and print- 
a. Street and electric railway | | ing (s) fied Ys 35 46 54 59 74 86 95 
and local bus (s)__..-------- 980 1, 2371 1, 209) 1,316; 1,334) 1 312) 1, 400 1. Photographic studios (s) =a 114 151 177 195 245) 285 316 
b. ae and tips (s)...-| 261 353) 370) 372 554 614| 621 m. Collector’s net acquisitions of | , 
ce, Steam railway—commutation } | || stamps and coins (s) E 9 9 10 10 10 11 11 
hi... Sinise AA ei eae 51) 56) 57 59 63) 67) 76 I} n. Hunting dog purchase and | 
d. Ferry—foot passengers (s) __.-- 6) 7| 6| 6 6 6 7 I] training, and sports guide 
3. Purchased intercity  trans- | I] service (s) 11 10 10 12) 15) 22 25 
NSS ani rttinic eemrcon = 623} 1,024) 1,082) 1,112) 1,102) 1,079) 1,106 || o. Veterinary service and pur- | 
a. Steam railway (excluding chase of pets (s) a 35 37 39 44) 52 55 
commutation (s))__._._..-_- 333) 618 621 632 576 561 560 6. Flowers, seeds, and potted 
: I 
b. Sleeping and parlor car—fares | ae eee 264 311 379 446 548 600 630 
| 6 Yt ees 31) 46) 50} 46 45 47) 47 2 RD ONES GO). vow ccnceecuns « 30 26 23 28 31 38 39 
&. Intercity bus (s)_-..----------- 213) 307} 344) (347 344 324 339 || 8. C wee Xe EEO 205 217 236 281 359 397 438 
‘*% 3h ea 22 24} 32) 54 104 116) 128 | a. Athletic and social—dues and | 
e. Coastal and inland water- {| wes 71 73 78 104 137 149 166 
| ES a aaa 17} 18) 23) 21 23 23} 24 «|| ». School fraternities—dues and 
f. Seen transfer, carriage, \| fees (s) ; 15 12 11 12 19 22 24 
storage, and excess charges | || ce. Fraternal, patriotic, and | | - 
(s Ep a EWR vo Re | 7} 11) 12) 12 10 8} 8 jj women’s organizations ex- | 
4. Lug 5 8 5 | 90) 112! 120 138 188 194 186 | cept school and insurance— | | 
gag | | 
| | = — (s) wa 110 122 137 154) 189 209 230 = 
| j d. Luncheon clubs (s) 9 10 10 11) 14 17 18 s 
TX. Recreation._________- nie ner | 4,732) 4,884; 5,550) 6,314 8,928) 9,800) 10,068 | 9. Commercial amusements, n. 
1. Admissions to specified specta- | | | i e. c. (S) sacod 83 78 109 122) 172 196 204 + 
tor amusements ___-_--__---- i} 1,139] 1,228] 1,480) 1,631] 1,893] 1,867) 1,832 || P : 4 sie eal : - 
8. Motion-picture theaters (s)....| '961| 1,038| 1/253} 11359] 1/493] 1'417| 1,386 || | *- Private education and research... 815 963/911) 871) 1,034) 1,105, 1,152 
b Legitimate theaters and opera | (| 1. ee Seen (s) 316 363 356 365 466 515 530 
2 7 ed | : } 2. Elementary and _ secondary 
~ =~-----------------------| 48} 68 82 80 91 103 | 88 || schools (8) O15 937, 244 246 271 279° © -290 E 
c. Bnteriainmenis ph ag } {| 3. Commercial, business, and 
ees ee ew | lf omni orn) | 4 HH me 
. Professional baseball (s) --- ---- ie 14 17 22 52 64 68 , re 29 2 29)| ‘ 25 7 
€. Professional football (s)_._--- --| 2 2 3 4 10 11 10 5 eau “insteistion . (exée - 23 23 ed ™ a 8 
; | < pa ‘ 5. r except 
f. Professional hockey (s) .-------| 4 3 4 6 7 8 8 athletics) —fees (s) 8] 83 84 109 142 152 168 
g. Horse and dog race tracks (s) __| 12 11 14 22 40 41 39 | 6. Foundation expenditures for 2 . ; ia 
h. College football (s) . - ------- -t 31 26 32 46 78 91 96 | . education and research (s)- 49 52 54 of 55 57 59 
i. Other amateur spectator sports : cen | iva ri he at Bs his 
ERS SES A SARE 20 19 19 28 43 52 55 | XI. neo and welfare activities__| 1,185) 1,362) 1,562) 1,572) 1,597) 1,575 1,620 
j. Ticket brokers’ mark-up on | 1. Religious bodies (s) : 662 695 750 783 816 SS4 910 
admissions (s).....-.--.. -.- 2 3 4 6 5 4 5 2. Social welfare and foreign relief 0 
k. Purchase of programs (s) _ _----! 2 2 2 3 5 6 6 agencies (s) oe 72 625 743 746 725) 644 630 
2. Pari-mutuel net receipts (s) - - | 69 79 131 153 263 238 224 3. Museums and libraries (s) 16 16 16 16 17] 17 18 
3. Nonvending coin machines— | 4. Foundation expenditures (ex- 
receipts minus payoff (s) _ _--| 85 102 121 128 147 154 154 cept education and research) 
4. Specified commercial partici- | (s) aS ou 16 17 18 18} 19 20 20 
pant amusements- ------_---- | 199 205 224 259 340 363 386 5. Political organizations (s) 19 9 35 9 20| 10 42 — 
a. oo san and bowling 7 83 . gs den 121 126 XII. Foreign travel and remittances— T 
--- 3 +--+ +--+ --------- ‘ “ « < > 44nd 9 9» 716 
b. Dancing, riding, shooting, | ne eae a gee 316 555 «+1,004 1,621 820 716 =«i1, 119 re 
skating, and swimming | ‘ up ee RR yoy ai pena 
places (s) 33 36 48 ™ 76 78 81 tances by United States resi- | } 
rags Pa ; ‘ ‘ : : dents s 478 740| 1,218} 1,918} 1,223} 1,226; 1,520 - 
c. Amusement devices and parks | t ae SA s °F ““ én a. Payments to United States 
4.D ie sweep a rn ened oem me - = . 4 vessles (s)..-..-.------- 4 3 3 21 45 67 93 
; - Daily fee golf courses—greens | — FH b. Other foreign travel expendi- 
fees (s) 19 19 20 22 29 31 33 || e pendi | 
e. Golf instruction, club rental, . "a = j | — *) ae ae ~~ Oe as eS oe OS 0 
i ’ ‘ - sea ee | ce. Expenc itures ry nited | | St 
and caddy foes ()..- - “ * bs ™ - ” - \| States Government person- } R 
f. Sightseeing busses and guides | || ny delete Rc rag’ | 
a < _ nel (military and civilian) | Fe 
ew vdeo rke re eee Ti 2 1 1 4 5 6 2 Ty (nde)_____ 251 417/ ~=—« 822) «1,304 479] += 8891 869 
g. rivate y g operations | 5 2 2 tee a SI ad || d. Personal cash remittances to ‘St 
5. Informal recreation __-------.--- | 2,658) 2,638) 2,847) 3,266) 5,175 5,947) 6,161 || foreign countries (s) 99 180 9} 957 294 244 263 C 
a. Books and maps (de)___._--_-- 317} 414, 533} 640 763, 739, 690 || S. Less: expenditures and reaait- * , — = - G 
b. Magazines, newspapers, and | iH a “tances by foreigners : 162 185 214 297 403 510 401 | 
sheet music (ndc) ___-------- 674 794 822) 890; 1,000| 1,118) 1,223 || a Expenditures in the United , = “s ; : Sai 
c. Book rental and repair (s).- -| 5 6 6 7 8 Pal ae | 7 States (s) ° 199 140 169 203 279 365 339 
d. Nondurable toys and sport | b. Personal cash remittances to - ie vie ve } 
Wael gula dane oys, on a OS Le Lee "the United States (s)___ 10 45 45 94, 124) 145 62 = 
e heel goods, durable toys, | ‘ie EES 3 2 : sg 2 = 
and sport equipment (dc)._.| 252 220 258 313 580 680 718 Total personal consumption expendi- | | | | | ‘iz 
f. Boats and pleasure aircraft ___. SSRS SA: a an Se 91, 161/102, 244/111, 550/123, 079/147, 758/166, 940) 178, 788 
oe -| 14 9 9| 12 63 66 60 Durable commodities (de) ------| 7,060} 6,824; 7,103] 8,472) 16, 481) 21, 996) 23, 519 
g. Boat and bieyele rental, ‘stor- | } } Nondurable commodities (nde) ______- 52, 871) 60,970) 67,054! 74,886) 86, 750) 96, 188 102, 200 
was __ age, and repair (s)_...- .-.-.- g! x. oe +S ae 11' 14 15! a _ Serv ices (s) ae _'31, 230! 34, 450' 37,393! 39,721! 44,527! 48, 756! 53, 069 
Table 31.—New Construction Activity, by Type, 1942-48 Table 32.—Producers’ Durable Equipment, 1942-45 | 
[Millions of dollars] ee: —_ sO [Millions of doll: urs|_ i a aS | 
1942 | 1943 _1944 1945 T 1946 1947 | 1948 1942 1943 E 1944 1945 
Total new construction activity----..-- 13, 13, 412) 7 ,784| 4,136] 4, 808] 10, 464 14, 324/18, 775 Total producers’ durable equipment. _____- et 4,857| 4,082] 5, 706 7, 545 
New private construction activity._._...___- \3, 007 3, 007| 1,744! J, T, 823] 2, 716) 8, 253/11, 179/14, 563 Srantad t ea en rom oe 
Residential (nonfarm)--..-._.-._-__-____- 1,315) "650, " 535)’ 684| 3, 183| 5, 260| 7, 223 rnin ce gag eet - ‘ 601 +t i 
Nonresidential building, except farm and | tenes le “onscruseng Aira ster stad ld eal aaalataae papas.) ; + ‘ pe 
public utility 635} 2321 350! 1.014! 3, 346| 3, 1311 3,578 Construction machinery - ----...-..._.-.- en ie. ae 180| 254 
ls We eadabichsaontpmencin ill ealllp dines a> cag cs Dede 5 f , 046) 3, Le 3, Of > ing j | ¢ ” p 
(Sis lea a SE 346| 156] 208] 642) 1,689] 1, 702| 1, 397 oedlyeend pon de mnpand Mpkaer <a — He 
Commercial.........-.........-..-------- | 164) 34) 59) 210) 1,162) 878) 1, 267 General and miscellaneous machinery and equipment......|  409| 401 478| 676 
Institutional PMR CK SSeS OpPetewdenscanaseae 79) 22! 46) SS) 268) 389) 591 E ngines Bena 6 en erst eit ce "9 73 91 
(RE Sot NESS aa ES Ea 46} 2 37| 74] 227| 162| 223 , his aie aeniniiaak Co ; sii 57 Pe Re. P 
Public Siti: SAE 796 oe 725] ax 1.374| 2 338| 3. 282 —- machinery and equipment_.________- ae 517; 383 606 744 
wa wanna nnn anne n-ne = ----- } , | 1,974) 2,088) 9, ractors....... SN Ae ok SEs 15 234) 170 380) 424 
en IN SS 71; 292} 213) 191} 350) 450} 500 , a] t . | 5 ‘ 0) | 
eS 144) 185) 136, 1161 212| 250] 275 Electrical apparatus and equipment __--------- === === |} 451] 395) 635,724 
ea aa ae 127} 107) 77) 75) 138| 200) 225 aS ee --| 170) 119) 174) 234 
N bli . EP e MESrae Pece Nonresidential furniture and equipment- en) 329 277 282 348 
New public construction activity -___......_- 10, 405) 6, 040) 2, 313) 2,092) 2,211) 3,145) 4, 212 Professional and scientific equipment. erdiatel 84| 118 134 145 
a al eG RSIS: 545} 700) 190 71; 369) 186 85 2S ea ate ae | 82} 122 178 160 
Nonresidential building-..............-..- 3, 653) 1,805| 638} 652) 325) 505) 1,057 Durable containers cmt In a Se oe 
SN ih g Se wh acres: wineaisy xin dieae 3, 437| 1, 668 507| 470) S4 25 20 Miscellaneous subsidiary durable equipment_____.-_-___- 208 117 139 235 
Insti + aro 
Ll  .., See are 148; 105 99; 144; 186) 356) 786 Business motor vehicles 4S a a Ne 309) 394 501 988 
reed eae 47 14 ll 15 16} 34 86 Railroad and transit equipment. east wk cdednacss cs 461) 287 385 378 
A wal pete wana neenee nnn e-n-------- aos ao mt a aa B. ro oe a boats... _- Esl a) Rae ats ee SRR SRS © 23} 312, 267/289 
Miltary ana naval _-....-...--.------.-.-- , 7| )) 88) 37 RR NEN eo ete oo 0| 0 12 
FT pete TENA a a ae - - - = Hey 1, oe oe Less: Government purchases, not allocable__._.__-._.____- 355 644 181 73 
Nielatiaiheaelitarel hie alten ein lp ds dese tog gstopier panei 0b | | | ox 1 d,e 
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Table 33.—Net Change in Business Inventories, 1942-48 Table 37.—Monetary and > gg Interest, 1942-48 
[Millions of dollars] [Millions of dol 
1942 1943 1944 | 1945 1946 1947 1948 1942 1943 | 1944 1945 | 1946 1947 | 1948 
Net change in business inventories, Net interest (component of national 
RR As PRES, aie | | ae SRS RES? Ae OSES 3, 894 | 3,355 | 3,137 | 3,009 | 2,970 | 3,414 | 3,824 
Farm. -.........-.-.-.--------------- 2,065} —922} —809} —746] 6,711 71| 6,455 Originating in private business--_--| 3,004 | 2,669 | 2,477 | 2,317 | 2,095 | 2,267 | 2,442 
es BET baie 1,309} —420} —545) —148} —228|—2,162| 1,324 Monetary interest paid---_._-- 4,870 | 4,618 | 4,529 | 4, 4,712 | 5,279 | 5,895 
Net change in nonfarm inventories___. 756 —502) —264) —598) 6,939) 2,233) 5, 131 Imputed interest paid__._..._-_} 2,996 | 3,178 | 3,450 | 3, 757 4, 181 4,522 | 4,945 
| RS Tees 756; —502; —264; —598| 6,939) 2,233) 5,131 Less: Monetary interest re- 
gy Oe ne ae 470| —457|—1, oa |—1, 027 6,001} 2,897) 4,147 REN ita oer 4,180 | 4,356 | 4,752 | 5,228 | 5,818 | 6,374 | 7,135 
Change in book value__._.__.___-- 286} —45 eee 429 938] —664 984 Less: Imputed interest received.| 682 771 750 792 980 | 1,160 | 1,263 
CA RE ee 2, 332 425) 79| 14,054) 9,836) 7, 698 Originating in households and 
Noncorporate.._...-- REE Bas: 1,674; 316 ~ 783 —463| 11, 230] 8,884) 6,317 insttOtOOMNe vc wants iacninaane 760} 571] 542) 562) 708 | 939) 1,167 
Inventory valuation adjustment_ 658 109 876) 542} 2,824 952} 1, 381 Monetary interest paid_-_-._..-- 760 571 542 562 708 939 | 1,167 
Eine Rie —1, 576) —927 —357| —677|—7, 115|—7, 603|—2 2, 567 Originating in rest of the world_...| 130 115 118 130 167 208 215 
eg ad ety ee ee —1, 204 —773} —287| —564/—5, 229|—5, 987|/— -2) 170 Monetary interest received 
Net change in nonfarm inventories by | —372| —154 —70| —113)—1, 886/—1,616| —397 from aheOn@ i. Joan dew 155 145 149 168 206 248 268 
industrial groups...........=...-.-- 756| —502} —264| —598| 6,939} 2 233] 5,131 Less: monetary interest paid to 
Manufacturing-_-..-.--.-- sean 1, 552 247; —814|—1,557| 3, 242 998| 2,556 QU foo i Bae a 25 30 31 38 39 40 53 
Change in book value-___---.-.--- 2, 323 826; —593)—1,122) 6,502} 5,046) 4,243 Personal interest income (component 
Inventory valuation adjustment..| —771} —579} —221| —435|—3, 260|—4, 048|—1, 687 of personal income). ...............-- 5,411 | 5,495 | 5,940 | 6,672 | 7,401 | 7,785 | 8, 267 
Wholesale trade... .........5...-40 —588} —289 264 542 906 812 893 Net interest (component of na- 
Change in book value. evewncarcitan —316| —128 293 646} 2,150) 1,970 817 Pe ee OR ee 3, 894 | 3,355 | 3,137 | 3,009 | 2,970 | 3,414 | 3,824 
Inventory valuation adjustment..| —272| —161 —29| —104\—1, 244/—1, 158 76 Net interest paid by government--_| 1,517 | 2,140 | 2,803 | 3,663 | 4,431 | 4,371 | 4,443 
ee ER Eee OE —272| —336 191 288} 2,191 200! 1, 556 Monetary interest paid_-__..--- 2,407 | 3,141 | 3,889 | 4,916 | 5,751 | 5,760 | 6,074 
Change in book value-____...._..-- 234) —185 269 382) 4,407; 1,945) 2,135 Less: Monetary interest re- 
Inventory valuation adjustment..| —506) —151 —78 —94|—2, 216/—1, 745) —579 ig EE A, FRIIS: 890 | 1,001 | 1,086 | 1,253 | 1,320 | 1,389 | 1,631 
ez pwtemeer= Seeeenret tneairs 64) —124 95 129 600 223 126 
range in book value__..__.____-. 91 —88 124 173 995, 875 503 FOES uv 
Inventory valuation adjustment..| —27| —36| —29| —44| —395| —652| —377 Table 38.—Reconciliation of Department of Commerce Estimates 
of Corporate Profits with Bureau of Internal Revenue Tabula- 
Table 34.—Supplements to Wages and Salaries, 1942-48 tions, 1942-46 
[Millions of dollars] ge [Millions of dollars] 
1942 | 1943 | 1944 | 1945 | 1946 { 1947 | 1948 1942 | 1943 | 1944 | 1945 | 1946 
Total supplements to wages and sal- | Compiled net profit, i ids ania antares shai 23, 389 | 28, 126 |26, 546 |21, 345 | 25, 399 
CE is ite aint Se 3,008) 3, 565) 4, 239) 5,353) 5, 589| 5,329] 4, 978 Plus depletion, B. I. R..........--.-------------- 578 712 | 693 802 
Mitdendie Reerid Madeoel Wide Ur bot Plus net capital lost, Bib. Bee ein nasc crc gecnefes-nouufcnccesaluuke asked lee 
Employer contributions for social insurance__| 2,302| 2,677) 2, 937| 3,805) 3, 986| 3, 539| 2, 995 Plus net loss, sales of property, other than capital 
Old-age and survivors insurance. -_-.....-- 532; 625] 648] 630| 687 780} 838 assets, B. I. R..-.---------_-_.-.--.------------ 
State unemployment insurance_-_....--.--| 1,089) 1, 246] 1,177} 1,011} 908) 1,029] 965 Less net capital gain, B. 1. R_-- = o-oo 
Federal unemployment tax....-.----.-.--.| | 161| | 183] 184) 174) 185) (211) 297 Less net gain, sales of property, other than capital 
Railroad retirement insurance_____-__----_- 98, 129; 140} 140| 163) 271) +283 assets, B. 1. R--------------- 3-2 nnn nnn 
Railroad unemployment insurance____----- 99) 118} 129) 130) 139) 143 44 Less domestic dividends received, B. I. R-------- 
Federal civilian employee retirement sys- Less foreign dividends received, B. I. R--...----- 
aa. =: rte are A ee 109} 147| 192} 227) 241! 241] 244 Plus ‘‘rest of the world” pe rag, The ce ae 
State and local employee retirement sys- Plus profits disclosed by audit, Com---.----.....- 
SS gO OS ee op VOR Lae 185} 202) 212] 225} 250| 265! 290 Less profits of mutual life-insurance companies 
Cash sickness compensation funds. ........ |... ..|.<4<25|22<2<-|ne<s0-}--es0s]anouae 5 based on B. I. R---_-__.---.-----.-.----------- 
Government life insurance. .....-..----.--- 20] 27255] 1, 268| 1,413| 590) 99 Less profits of mutual non-life-insurance com- 
Other labor income......-.---.-.----------- 706| 888 1,302| 1, 548) 1,603) 1,790) 1, 983 panies, B. I. R.------.------------- == -<--00 
Compensation for injuries.....-....------.- 367} 403] | 443] 478| 497) +558) 573 Less foreign income tax on branch profits, Com... 
Employer contributions to private pension Plus State income taxes, Com--..-.....-------.-- 
and welfare funds._____.........-......--| 247] 392] 724] 881] 941) 1,014) 1, 103 Plus profits of Federal Reserve banks, F. R. B_- 
Pay of military reservists. ............-.--- 3 2 1 5 27; +125) 208 Less gross renegotiation refunds, B. I. R----.--.-- 
yas tga a is aan Raa ek OT 89/ 91; 134' 184) 138] 931 99 Less emergency amortization acceleration, Com. - 
} Plus war losses, Com... i wl 
ta * . * Profits Defense tasee, Cettiss.. i cntintantennnnedpeccued 
Table 35.—Employee Conmtentines for Social Insurance, 1942-48 ion Peltonen 12 256 
[Millions of dollars] Less State income taxes, Com__._......-.....---- 



























































1In 1946-48, includes interest on guaranteed loans to veterans. 
s enemy alien and civilian war assistance. 


2 Includes 


843686—49-——4 
































1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 

Total employee contributions for social 

WUINUINON. Sct a ce cen eeraee anauneaas 1, 166} 1,839) 2, 236) 2,333) 2,012) 2,108) 2, 145 
Old-age and survivors insurance____.......-- 532; 625) 648 630) 687; 780} 838 
State unemployment insurance. -.._......---- 74| 88 90 79) 44 32 18 
Railroad retirement insurance_____......----- 98; 129; 140; 140; 168) 271 283 
Federal civilian employee retirement sys- | 

SS walt a iincitioahion GEAR a tal nian aie a al 159 257 282) 295; 263 247 275 
‘State and local employee retirement systems- 129) 128 - 155, 190) 220) 250 
Cash sickness compensation funds_......_._- 5 4) 48 55 7 
Government life insurance-_--_----.---..------ al 607 932 1,030; 617; 503) 414 
Table 36.—Transfer Payments, 1942-48 
[Millions of dollars) 
1942 | 1948 | 1944 1945 1946 | 1947 | 1948 

Total transfer payments--~-.....------- 3, 150 2, 971| 3, 597 6,179 179}11, 406| 11, 687 U1, 114 

Federal Government. ................-..-.-- 1, 426) 1, 246} 1,850) 4, 324 9, 209 8, 880} 7, 626 
Benefits from social insurance funds_--_---- 754 545) 664! 1,336) 2,359) 2,139) 2, 246 

Old-age and survivors insurance benefits 137| 172} 218} 287] 389) 479) 572 

State unemployment insurance benefits 344 80 62} 446) 1,095) 775) 790 

Railroad retirement insurance benefits - -- 128 132} 137 146} 159} 213) 283 

Railroad unemployment insurance bene- 

OS Rate aco ae a eb Sy 6 1 1 2 40 39 28 
Federal civilian pensions Roce . ac ah peuecaed 83 93 120} 183) 348) 281 220 
Government life insurance benefits_-__-_- 56 67} 116} 272) 328) 352) 353 

OE RE ea 108 Le, Ey Pe 1 | eS: 
Military pension, disability, and retire- 

OE a a eee 476} 491 649} 1,013) 1,689) 2,180) 2, 265 
Adjusted compensation benefits__.__....__- 10 6 189 18 6 3 
Mustering-out payments to discharged 

servicemen and terminal leave benefits___|------]..-... 230} 1, 404) 2,121) 1,576) 431 
Readjustment, self-employment, and sub- 

sistence allowances to veterans !_______._.]------]..-... 5} = 142) 2)780) 2, 604) 2, 278 
| ON EAE Oe Ce SR ERO 78 195 295 240 232} 375 403 

State and local OR so aon asc 1, 229] 1, 220} 1, 241] 1,323) 1, 640} 2,225) 2, 882 
Benefits from social insurance funds_.-_-__- 194} 213) 223) 240) 260 7} 326 

gira SS IO SESS 194 210) 218/ 235) 255) 275) 300 

Cash sickness compensation_-..........._]------ 3 5 5 5 22 26 

Een Re AE os 929} 939) 986] 1,177] 1,478] 1,727 

Special types of public assistance-_-_._._- 778; 818} 850) 9C0) 1,057) 1,314) 1,529 

SFOIIOIES GHMGNIIOD. . ., < onannnc-anecdauomns 178 111 89 86 120 164, 198 
| ‘seaeenehccbee yw ec Steet AE abRRRS. 791 78! 791 97| 202] 450] 829 

RMD. Ct en Aone ee Ee Bi 495| 505} 506] 532} 557; 582) 606 
Corporate gifts to nonprofit institutions___- 98 159} 234 266} 214 214; + 214 
Wonsumer bad debta.................--..--- 283} 246) 165; 150} 193] 193) 193 
Other- ciate 114) 100) 17 116 150] 175) 199 


~ B. I. R.—Bureau of Internal Revenue. 
Department of Commerce. 


Less taxcs resulting from audit, Com 
Plus Me refunds resulting from renegotiation, 
By ¥.. IRs... 233 hate lice eel 
Plus tax refunds resulting from emergency amorti- 
zation acceleration, Com-....................... 
Less income taxes, Federal Reserve banks, F. R. 
Plus taxes paid by mutual non-life-insurance com- 
panies, B. I. R 
Less unjust enrichment tax, Com_--.-........--- 
Less excess profits tax, Vinson Act, Com_-___._.- 
Plus foreign income tax on dividend income, Com. 
Plus foreign income tax on branch profits, Com-- 
Plus carry-back tax refund, Com-_-_...........---- 


Profits alter tnnee, Gail dicctciontndidcmnctendaniunsaindl 








10, 646 

















tion Expenditures in Kind, 1942-48 
[Millions of dollars, 


F. R. B.—Federal Reserve Board. Com.—U. 8S. 


Table 39.—Major Items of Personal Income and Personal Consump- 



































1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Personal income and consumption ex- 
penditures in kind--_-.....-......-.-- 5,029 | 6,696 | 8,359 | 8,795 | 6,012 | 5,450 | 5,916 
Food furnished Government (in- | 
cluding military) and commer- 
cial employees. ................-. 933 | 1,677 | 2,399 | 2,753 | 1,345 | 1,014 | 1,072 
Standard clothing issued to mili- 
CORY) UI ye Se dig ce rertiornns 745 | 1,318 | 1,712 | 1,744 508 196 195 
Meals furnished domestic servants 
eee ae ED Cee 242 230 217 216 232 307 336 
Net rent of owner-occupied farm 
and non-farm dwellings --_-.--.-- 2,106 | 2,418 | 2,728 | 2,633 | 2,309 , 2,260 | 2,438 
Services furnished without pay- 
ment by financial intermediaries 
except insurance companies. ---_- 904 948 | 1,186 | 1,325 | 1,500 | 1,551 | 1,744 
Employees’ lodging_---_.__-- ere 99 105 117 124 118 122 131 
Personal income and consumption ex- | 
penditures partially in kind__ 1, 781 | 2,149 | 2,192 | 2,257 | 2,625 | 3,105 | 3,123 
Food produced and consumed on 
farms. .| 1,670 | 2,030 | 2,066 | 2,135 | 2,493 | 2,919 | 2,941 
Fuel produced and consumed on 
SOR Ss sa cccacte et sacekias 111 119 126 122 132 186 182 
Personal consumption expenditures in 
kind not included in personal income_} 2, 259 | 2,397 | 2,546 | 2,707 | 2,930 | 3,315 | 3,701 
Depreciation of owner-occupied 
farm and nonfarm dwellings. - -.- 1,141 | 1,226 | 1,313 | 1,407 | 1,535 | 1,752 | 1,935 
Taxes on owner-occupied farm and 
nonfarm dwellings. -............. 923 974 | 1,033 | 1,097 | 1,187 | 1,352 | 1,551 
Institutional depreciation. -.___-_.- 195 197 200 | 203 208 211 215 
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Ji 
Table 40.—National Income by 
D 
[Billions of dollars] 
é q é = 
7 1939 1940 1941 1942 z 3 
e a eae Sata Seay ae aie bo oe Z 
| | 
oa I | II III | IV | Year I | II | III | IV | Year I |} I | W1|IV| Year I II | Ill IV | Year |3 g 
; ‘es aS JAE POEL WNT Va FS: amet eae San RO RR NR Ge ee ge a! 
1 EEE ce SY CO Te, 17. ‘| icy 18. 1/ 19, 2 72. 5} 19.0 eh 20. 3) 22.3 81. 3] 23.0) 25.3) 26.9) 28.7) 103. 8} 29.7) 32.8) 365. 9 ~ 137.1] 1 
| | 1 
2 ; Compensation of employees--.--.---.......-----.-.-..---- 11. 5) 11.8) 11.8) 12.7 47. 8} 12.3) 12.7) 12.9) 14.0 51. 8] 14.3) 15.6) 16.6) 17.8) 64. 3] 18.3) 20.2) 22.1) 24.2 84.9] 2 
3 ages and salaries. --..........-...-...-- 1 EE RD 11.0} 11,3) 11.3} 12.1 45. 7] 11.7) 12.1) 12.3) 13.4 49. 6] 13.7) 15.0) 15.9) 17.1 61. 7] 17.6) 19.5) 21.3) 23.4 81.9] 3 2 
4 ed dalatolikdai eich los conde dnenwe 8.9) 9.1) 9.5 10.0) 37.5} 9.6) 10.0) 10.4) 11.1 41.1] 11.3] 12.4) 13.5) 14.3 51. 5] 14. 5) 15.8) 17.3) 18, 2) 65.8] 4 3 
5 eC Te SS A a <i 5 eet | ae s3h oat tok 38 a oe, we OB 6 1,9) .8| 1.2) 18) 2.5) 6.3] 5 4 
6 Government civilian... ..-.......-...-.-..-.-.- 2.1) 2.1) 1.7) 2.0) 7.8] 2.0) 2.0) 1.7) 2.1 7.9 2.1) .2.1) 1.8) 2.2) 8.3] 2.3) 2.5) 2.3) 2.7] 9.8] 6 5 
7 Supplements to wages and salaries__...._._....._.__- . 5) a sh. «8 | er es ae 22% 6.6 6| . "| 2G 38 4 - .8 3.01 F436 
7 
» 8] Proprietors’ and rental income-.-..-..........-.-.-.-.--- 3.7) 3.6) 3.7) 3.9 14.7] 3.9 ea 4.0) 4.4 16.3] 4.6) 5.0} 5.5) 5.7; 20.8] 6.2) 6.8] 7.4) 7.9) 28.4] 8 
9 Business and professional____.............-.---.-_--- 1.4). ee Sala tee 6.8} 1.8) 1.9) 19) 21 Rn 23) 23) 28; 26 9.6] 2.8) 3.0) 3.3) 3.5) 12.6) 9 8 
10 J hee ee Se a ne Li} 11) Ll 12 4.5] 1.2) 1.2) 1.2) 14 4.9) 1.4) 1.7) 1.8) 2.0 6.9) 2.2 2.5) 2.8) 3.0) 10. 5} 10 9 
il Rental income of persons.__............-..-.-------- . a a 9 3.5) .9 * a 3.6) 1.0) 1.0) a a 4.3] 1.2) “a ay 1. 4) 5.4] 11 10 
il 
12 | Corporate profits and inventory valuation adjustment___| 1. 3 i. . LG Lz 5.8} 1.8) 2.2) 2.3) 29 9.2} 3.0] 3.6] 3.9] 4.1) 14.6) 4.1) 4.8] 54] 5. 6 19.9} 12 
13 Corporate profits before tax__.__.__._.._-_-.-_--__--- 1.2) 1.3) 16) 24 6.5] 1.9] 2.0) 23) 3.1 9.3] 3.3) 4.2) 4.8) 4.9] 17.2] 4.8) 5.2) 5.5] 5.7] 21.113 | 42 
14 Corporate profits tax liability___........-....__-- se) eas Ses) ee ee ee 2.9) 1.5) 1.9) 22) 22 7.8] 2.7) 2.9) 3.0) 3.1) 11.7] 14 13 
15 Corporate profits after tax. .....-.-...-.-.-.-.--- -9} 1.0) 1.3) 1.8) 5.0] 1.3) 1.4) 1.6) 21 6.4] 1.8) 2.3) 26) 27 9.4) 2.1) 2.3) 2.5) 2.6) 9. 4] 15 14 
16 Inventory valuation adjustment--__-._.--_---.------- -i] =. 1) ~. lj —.7 —a— ; 0) —.2 —. 1} —.3) —.6 ma rings —2. 6] —.7| sey oll ' —1. 2] 16 15 
| | 16 
IS SS bai i. 1| 1. ; 1.0} 4.2} 1.0) 1.0) 1.0) 1.0 4.1 .O} 1.0) 1.0) 1.0) 4.1) 1.0) 10) 10) .9 3.9} 17 
18 | Addendum: Compensation of general government em- | 2.0) 2.0) 1.7) 1.9 7.6] 2.0) 2.0) 1.7; 21 7.8} 2.2) 2.4, 22) 2.7] 9.4, 2.9) 3.5 3. 9) 5.0 15, 3} 18 17 
ployees. io | | | | ie os C4 18 
Table 41.—National Income by Distributive Shares, 
Se 
{Billions of dollars] 
$ 1939 1940 1941 1942 $ = 
———. - ——$ $$ $f ————$—$—— a ——— ————_——— —___—_—__— ee = ° 
2 eR l l l peal oe hig £ Zz 
a I IS. 320) TV. 1 Year.) I | II | III} IV | Year RE Pee aN Year PoE | BERN | Year | e 
Ae JL a ie eee 6 as a ES LI a (a meee ee! y lee i ie mae! i Bae) See: 5 
| | | } | | | 
1 EE et ee en ae 71.6} 71.3) 72.9) 74. 2! 72. 5} 77. 5 79.9} 81.9) 86. al 81.3] 93. 5)101. 3/107. 5/112. | 103. 8/120. 1/131. ee 2/153. ‘ 137.1} 1 = 
| | 1 
2 | Compensation of employees.___._...........-..--------- 46.7) 47.1) 47.9) 49.5) 47. 8] 49.7) 50.3) 52.1) 54. i 51. 8] 57.9) 62.1) 66.8) 70.1 64. 3] 74.1) 80.7) 88.6) 95.9] 84.9} 2 
3 Cee nc were 44.8) 45.1) 45.8) 47.3 45. 7] 47. 6| 48.3) 49.9) 52.4 49. 6] 55.5) 59.6) 64.1) 67.3 61.7] 71.3) 77.8) 85.5) 92.7) 81.9] 3 2 
4 NS Sc ot ane, oa nee 36. 4) 36.7| 37.7) 39.2 37. 5] 39.3! 40.0) 41.5) 43.6 41.1] 46.3) 49.7) 53.7) 56.2 51. 5} 59.1) 63.3) 68.3) 72.1) 65.8} 4 3 
5 Military ‘ SO ALAA ae ee ee 4 .4 4, 14 4 , ee: ae CC ET Le 22 36 1.9} 3.2); 4.9! 7.2) 10.0) 6.3} § | 4 
6 Government civilian + hs OE Nees 8.1} 8.0) 7.6) 7.6] 7.8) 7.8} 7.8) 7.9) 80 7.9) 81] 83) 83) 8&6 8.3] 8.9) 9.5) 10.0) 10.6) 9.8} 6 5 
7 Supplements to wages and salaries___._._.________- Ln cae 2h = 2 au 23 ' 22; 22) 23 a 624 258 26) 27 2.6] 2.8) 2.9) 3.1] 3. 2) 3.0) 7 6 
} | | | | | | 1 
8 | Proprietors’ and renta! income_______.__..__.....------- 14.6) 14.3) 14.6) 15. 5) 14. 7] 15.7} 15.8) 16.2) 17.4 16. 3] 18.6) 20.0) 21.8) 23.0 20. 8] 24.9) 27.4) 29.8) 31. 6| 28.47 8 | 
9 Business and professional_-__-....................-- €.7; 6.6) 6.7) 7.0) 6.8] 7.3) 7.6) 7.8) 82 7.7] 8.9 9.1! 10.0) 10.3 9.6) 11.2) 12.1) 13.1} 14.0] 12.6 9 | 8 
10 I eee  uabcamomme 45 4.3) 44) 4.9) 4.5) 9 4.6) 4.8) 5.5) 4.9) 5.8) 6.7) 7. 7.9 6.9} 8.8) 10.1) 11.1) 11.9 10. 5} 10 9 
11 Rental income of persons.__--...............------- 4, 3.4) 3.5) 3. 6| 3.5} 3 « -” 3.6) 3. | 3.6] 3 9| 4.2) 4. | 4. 4| 4.3] 5.0; 5.2) 5.6) 5.8] 5.4} Il 10 
| | | | | } | | | 11 
12 | Corporate profits and inventory valuation adjustment. 6.0] 5.7) 6.2) 5.0] 5.8] 7.9) 9.4) 9.5) 9.9) 9. 2] 12.9) 15. 1] 14.9} 15.7 14.6] 17.0) 19.1) 21.0) 22.4 19.9, 12 | 
13 Corporate profits before tax_.._............----..-- 5.6) 6.0) 6.5) 7.7] 6.5) 82) 8.9) 9.4 10.8) 9. 3} 14.1] 17.3) 18.7) 18.8 17. 2] 19.7] 20.7; 21.3) 22. 7/ 21.1,13 | 42 
14 Corporate profits tax liability_...............- 1.3) 14 1.4) 1.7] 1.5) 2.5) 2.7) 2.9) 3.4 2.9] 6.5) 7.9 84) 86 7.87 11.0) 11.5) 11.7) 12.5 11.7] ae 3g | 
15 Cosporate profits efter tax._..................... 4.3) 4.6) 5.1) 6.1 5.0 5.7| 6.1) 6.5} 7.4 6.4] 7.7) 9.4) 10.3) 10.2 9.4] 8.7) 9.2) 9.6) 10.2} 9. 4) 15 14 
16 Inventory valuation adjustment-___..........-__.-- 4) —.3) —.3)—2. 7 —.7 ~.3 a 1} -. 9| —.1{—1. 2; —2. 3) —3. 9; —3. 1 —2. 6]—2. 6|—1.6} —.3) —.3) —1.2] 16 15 
| 16 
Sam SUP NNN 8 os  aeicaa oo Se ttie deta inwn tae 4.2; 4.2) 4.2) 4.2 4.23 4.1) 4.1) 41) 4.1 4.1} 4. 4.1) 4.1) 4.1 4.1) 40) 3.9) 3.8) 3.8 3.9) 17 
18 | Addendum: Compensation of general government] 7.9) 7.8 7.4) 7.5 cA ly iy i ie oe ie Ma | i i 7.8] 85 9.2) 9.6) 10.3 9.4] 11.4) 13.6, 16.4) 19.7 15. 3} 18 17 
employees. | | 18 
Table 42.—Gross National Product or 
oye ) Ex 
[Billions of dollars] 
$ 1939 1940 1941 1942 $ a | 
a Tee ike! ee | Year I aa} Eee | EV Year I II Itt | IV Year I Il III | IV Year |g 4 
bie | _—_—_4+—_ |_| — ates sl 3 
1 Cotes seat... oo ote 21.6) 21.8} 22.9) 25. . 91. 3] 24.0) 24.3) 25.0) 28.1) 101. 4] 27.7) 30.4! 32.1) 36.2 126. 4] 35.3) 38.5) 41.7) 46.1 161.6} 1 ene 
2 | Personal consumption expenditures_-__._......_.-.--._--- 15.6| 16.6| 16.6] 18.6) 67.5] 16.8] 17.7) 17.5) 20.0 72. 1f 18.4) 20.2) 20.7} 23.0 82. 3} 20.8) 21.9) 22.5 25.9 91.2) 2 | ' 
3 ce... ETS SEES EE a ane La) LG 1.8 2 6.7 1.7) 2.0) 1.7) 25 7.9 2.1) 2.7) 23) 26 9.8] 1.7) 1.6 16) 22 (aia o 2 
4 oo a Se ne. 7.9} 8.6) 8.7) 10.1) 35.3] 8.5) 9.1) 9.2) 10.7 37.6] 9.3) 10.5) 11.3) 12.9 44.0} 11.6) 12.5) 13.1) 15.7 629 4 | 3 
5 SRE SE a ale a ee 6.3) 6.3) 6.4) 6.5 25.5] 6.6) 6.6) 6.6 6.8 26.6] 6.9) 7.0) 7.1) 7.5 28.5] 7.6) 7.8) 7.8) 81 31.2] 5 4 
| | 
; ; ae } } 5 
6 | Gross private domestic investment--__............_.-_.- 26) 1.71 29 2 7| 9.9} 3. 5| 2.8} 3.9) 3.8 13.9} 4.4) 4.6) 4.9) 4.4 18.3] 4.5) 3.3) 2.2 9 10.9) 6 
7 a en oie etbuneniitinneniip ome 1.0) 1.2) 14) 1.3) 4.9) 1.0} 1.4) 1.6) 1.5 KOE 3) 1.7). BO 1.7 6.8} 1.2) 1.1 eld 4.0) 7 6 
$ Producers’ durable equipment_________.....__...___- ce 23 2 LZ 4.6] 1.4) 1.6) 1.5] 1.6 GH 2:8) 22 be 1/7 (tn. Look Beet Oe 9 4.9] 8 7 
9 Change in business inventories—total-_-_______._._.._- 6} —.8} .5]) 1) -4f 1.0) —.2) .8 6 2.3] 1.3) .6) 1.0) 1.0 3.9) 1.9 7) 62) —7 2.1) 9 8 
10 EE SSDI a ey ees .6| —.8 4 1) -3} 1.0; —.2) .8 6 2.0} 1.2 5 9 .8 3.4) 1.6 4, —.2,—1.1 - 8} 10 9 
| | | 
| | } } | 10 
a ee ee +2) 0.2) 3). 8} 9 .4| ¥ 3 3 1.5 3 2 2 5 1.4 2} —.2) 0 | —.2 —.2] il 
| } | 11 
12 | Government purchases of goods and services__._________- 3.2) 3.4) 3.1) 3.4! Bl Ss 24 33] 40 13.9] 4.7) 5.41 6.41 8&3 24.7] 9.8) 13.5) 16.9) 19.6 59. 7] 12 
Eh GEES Sei, IT Se Se Sik a te ee 1.3} 1.3) 1.2) 1.3) 6.2] 1.4) 1.4] 1.4) 1.9) 6.2] 2.8 3.4) 4.5) 6.2 16.9] 7.8) 11.5) 15.1] 17.6 52. 0} 13 12 
14 OA EAE OS Ee RE ar See eee 3 3 3} AT ae a | ae, Se 4.0: 2:7 38 6&4 13.8] 7.0) 10.8) 14.6) 17.1 49. 6} 14 13 
15 RENE ZSERIES le a arg 1.0} 1.0 9} 1.0) a2. 2: LO .9). 1.6 i es ey ie 8 3.2 SB. yah. de ae 2.7] 15 14 
16 a a eee 0H .0 0 0 ee ee oe uO 0 0 .0 0 fH. 2-3 . 2} 16 15 
| 16 
Cc al aah SIE SE AE hE a eo EE 1.9} 21) 1.9) 20] 7.9] 1.9) 20) 1.9) 20 7.8] 1.9} 2.0) 1.9) 20 7.8] 1.9) 20! 1.8) 20 7.7) 17 
eae FE e me © Se. ae a soe 7 
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Distributive Shares, Quarterly, 1939-48 
[Billions of dollars] 
































































































































































































































$ 1943 1944 1945 1946 1947 1948 $ 
ay pea ee es Gere) peg Po elif aln Wee z 
~ oe | II BI} IV | Year pi | II III | IV | Year} I | If | WI) IV | Year| I II | II | IV} Year} I II | II} IV | Year] I | i Ill | IV | Year |3 
‘at FE CREE Seer Levee SPN EN CS EN! SIE ee ee! eae NE eo illite BS eracadl ae 
— | |. | pe RR Die ee 
1] 40. { 42. 4 43.0) 43.9 169. 7 45.0) 46.1) oF 46. ‘| 183. 8 47.5) 47. 44. i) 42. , 182. 7] 41.4) 44. 0) 46.1] 48. ° 179.6} 48.1 06 50.7} 53.3; 201.7] 53.5) 56.1) 57.8 58. 9 226.2} 1 
| | | | | | } 
2 5. 5 27.0) 27.7} 29.0 109. 2} 29.2) 30.0) 30.6) 31.4) 121.2 nd 31.8) 30.7) 29.1) 123.0} 27.3) 28.7) 30.0) 31.0; 117.0} 30.5 31.3} 32. 2) 33.7) 127.6] 33.1) 34.4) 36.1) 36.7) 140.3] 2 
3 | 24.6) 26.1] 26.8) 28.1] 105.6] 28.2) 28.9, 29.5) 30.3) 116.9] 30.2) 30.5, 29.4) 27.7) 117.7] 25.9! 27.3) 28.6 29.7) 111.4] 29.0 29. 9 30.9} 32.5] 122.3] 31.9] 33.1] 34.8) 35.6] 135.31 3 
4] 18.4) 19.5) 20.2) 20.7) 78.8} 20.3) 20.6) 21.1) 21.4) 83.4] 21.1) 21.2) 20.3) 19.6] 82.1] 19.8) 22.0) 23.9) 24.8) 90.5] 24.5] 25.4! 26.9] 27.9] 104.8] 27.3) 28.3) 30.2) 30.4) 116.1] 4 
5 3.1) 3.4) 3.7) 4 1 14.44 4.6 5.0 5.4 5.6 20.6] 5.8) 5.9) 6.0) 4.9) 22.6) 3.0) 2.0) 1.7) 1.4 8.0 Sige See ee 4.0 9 1.0) 1.0) 1.0 3.9) 5 
6 3.1] 3.2) 2.9) 3.3 12.47 3.2) 3.3) 3.0) 3.3 12.8} 3.3) 3.4) 3.1) 3.2) 13.0] 3.1) 3.3) 3.0) 3.5) 129] 3.4 3.44 3.1] 3.6 13.6] 3.7| 3.8} 3.6) 42 15.2] 6 
7 7 9 =D 9 3.6 7 “a LAL 4.2) 1.3) 1.4) ~ 1. 4) 5.4 1.4 15 4 1.3] 5.6 1.5) 1.4 1.3) 1.2 5.3] 1.3) 13) 13) L2 5.0] 7 
| | | Pie 
8] 8.2) 8.2) 8.2) 83 32.8] 8.8) 9.0) 8.7) 9.0) 35.5) 9.4) 9.4) 9.2) 9.4) 37.5] 9.7) 9.9) 10.8) 10.9 41.2) 11.2) 10.8) 11.1) 11.9) 45.1] 12.0) 12.6; 12.5) 12.4) 49.5] 8 
9] 3.6] 3.6) 3.8) 3.9) 15.0) 4.1) 4.2) 4.4) 4.5) 17.2) 4.6) 4.7) 4.7) 4.7) 18.7] 5.0) 5.1) 5.4) 5.4) 20.8] 5.5) 5.7) 5.8! 6.1| 23.1] 6.1) 6.2) 61) 61) 24.5) 9 
10] 3.0} 3.1] 28] 28 11.8] 3.1] 3.2} 27) 29) 11.8] 3.2) 3.1] 3.0) 3.2} 12.5] 3.2) 3.3] 3.8] 3.9] 14.2] 41) 3.5) 3.7) 4.1) 15.4] 43] 48) 47) 46] 18.4) 10 
il 1. 5) 1. 5) 1.5] 1.6 6.1 a “a a = 6.5 4 1. 6) 1. 5) 1. 5} 6.3] 1.5) 1.5) 1.6 1.6) 6.2 Se aa Lu} 1.6 oF L6G 1 La OL 6.6} 11 
| | | | | } 
12] 5.91 6.2! 6.3| 5.9| 24.3] 6.3] 63) 60] 5.5} 240) 5.8] 5.9) 4.1) 3.3] 19.2) 3.6 4.7) 4.6) 5.4) 18.3] 56 66] 6!) 6.8] 25.61 7.4] 8. 2 8.2} 8.8| 32.6] 12 
13] 6.1) 6.5 6.4 6.0) 25.1) 64 64 6.0) 5.6) 243) 60) 61 42 3.4) 19.7] 40 54 66 7.6 23.6) 81) 7.6 7.7) 81) 31.6) 86) 87 9.1) 85) 34.8) 13 
“| 3.6] 37) 37) 34) 144) 3.5) 3.5] 3.3) 3.1] 13.57 3.4) 3.4) 23) 21) 11.2) 1.8} 22) 26) 3.0) 96] 3.2) 3.0) 3.0) 3.2) -125) 33] 3.4) 36) 3.3] 13.6596 
15| 26 27, 27 26 10.6] 28 28 27 25) 108) 26 27) 19) 13) 85) 22 3.2 39 46) 13.9) 49) 46 47) 49) 19.1) 5.2) 5.3 5.5) 5.1) 21.2) 18 
16 | —.3) —.2 1 —-2} =.8) —.1] —.1) —.0) — i —.3] —.1) —.1) —1 —-2) =.6) —.3) —.7/-2.0,—-2.2) —5.2 iy Di 0-1 a-ts —6.0]—1.1) —.5) —.8) .3| —2. 2) 16 
| we Wie Bee ek) ete 
7} .9 = .9 «6.8 =. 8] 2 ee ee a oe 8| sl 1 .71 320 7 47 7 Ok Oe CO Oe 9 9} 1.0) 1.0) 3.8] 17 
18| 6.0 6.4) 64) 7.1) 25.9) 7.6 8.1) 8.2 8.8 328) 9.1) 93) 9.2) 83 35.9] 6.2 5.4 4.7 4.8) 211) 4.4) 44 3.8) 43) 16.9) 43) 45) 43) 48) 17.8) 18 
| | | | | | | | } | | | 
| | | } | | os 1 ey oe ae See eel | | | | | 
Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-48 
[Billions of dolls ars} 
s 1943 1944 1945 1946 1947 1948 $ 
2 ¥ 2 Sieg ahs | - a ee DE Ke - | ; fe ee ey 7% Mes | | | | | 2 
at rt | D1 | DELI] Yow I | Il | IL} IV | Year] I II | Il | IV | Year} I | It | Ill | IV | Year I II | Ill IV Year| I II | Ill IV Year | 3 
ne oe ee ee ee ee, ee tees tae ce ——— re 
1 [163.0 169.0)172. 1/174. 7) 169. 7}181. 4 183. 8) 184, 2/185.9| 183, 8]191. 8190. 9 179. 4168.6] 182. 7]167. 9|175. 7/184. 2! /190. ; 179. 6} 193. 6198, 7/202. 7/211. 8) 201. 7215. 1224. 9 230. #04. 3} 226.2] 1 
| | | | | | | | } } 
2 {103 1/107,8.111.2/114.8| 109. 2118.0 119. 8! 122 4'124,5| 121, 21127. 5126.9 123.0 114.8 123. 0]111.6 114. 51119. 6122. 1] 117.0] 124. 1125.3 '128. 1132. $| 127. 6135. 1/137.7/143.3'144.9| 140.3] 2 
3 | 99.7 104.2107. 5)111.1) 105. 6/114. 0/115. 7/118.1/119.9) 116. 9/122. 5/121.6117.4109.2) 117. 7]105. 9 108. 9,114.0)116.7| 111.4] 118.5119. 7)123,1 127.7] 122. 3]130. 1132. 8,138. 3}139.8| 135.3) 3 
4] 75.1) 78.2| 80.1/ 81.9] 78.81 82.9] 82.8) 83.6) 84.5] 83.4] 86.4] $4.8) 80.1) 77.2) 82.1] 81.7| 88.2) 94.2) 97.7) 90. 5] 100. 8)102. 4)105.8/109.8| 104. 8]112. 0/114. 3 118.6)119.6} 116.1] 4 
5 | 12.6) 13.7| 15.0] 16.5| 14. 4] 18.4] 20.1] 21.5) 22.6| 20.6] 23.1) 23.7/ 23.9) 19.7) 22.6 11.8] 7.9) 66) 5.5) 80] 4.3) 3.9) 3.7) 38) 4.0] 3.8) 3.8) 39) 41) 39) 5 
6 | 12.0) 12.4] 12.5] 12.7] 12.4] 12.7) 12.8) 13,0) 12.9] 12.8) 13.1) 13.1] 13.4) 12.3) 13,0) 12.4) 12.7) 13.2| 13.5] 12.9} 13.3) 13.4) 13.5) 14.0} 13.6] 14.3) 14.7) 15.7| 16.1} 15.2] 6 
7] 3.4) 3.5) 3.6) ia 3.6, 4.0) 4.1] 4.3) 4.5) 4.2) 49) 5. 3} 5.5) 5. " 5.4] 5. 8 5 6 5.6] 5.4 5.6] 5.6) 5.6) 5. i 5.1) 6.3 so si 5.0} 5.0) 5.0) 7 
| | | 
| | | | | 
8 | 32.6) 33.0) 32. ; 33.1) 32. 81 35.1) 36, ol 34.9 36.0) 35. 5] 37.8! 37.6] 36. ol 37.7| 37.5] 38.9) 39.4| 43.2] 43.5) 41.2] 44.9] 43.2] 44.5] 47.6] 45.1] 43.0] 50.4] 49.9] 49.7] 49.5] 8 
9 | 14.6) 14.5) 15.1) 15.7) 15.0] 16.4) 16.9) 17.5) 17.9] 17.2] 18.4) 18.8) 18.7) 18.9) 18.7] 19.9) 20.3) 21.5) 21.5) 20.8] 22.0) 22.8) 23.1) 24.5) 23. 1) 24.2) 24.6) 24.5) 24.5) 24.5) 9 
10 | 12.1) 12.4] 11.3} 11.2} 11. 8] 12.3] 12.6] 10.9) 11.5) 11. 8] 12.8] 12.5) 12.1) 12.7) 12. 5] 12.9] 13.1] 15.3) 15.7) 14.2] 16.3] 14.0] 14.8) 16.6] 15.4] 17.1) 19.1] 18.8) 18.5} 18.4] 10 
11 6.0) al 6.2| 6.2 6.1) 6.4) 6.5 ae oA 6.5] 6.6) 6.3} 6. 1| “ 6.3 os 4 6.4) 6.2) 6.2 “f 6.4 ie 6.6, 6.5 “4 6. 7| a 6.7; 6.6} 11 
| | | | 
12 | 23.6) 24.8 ‘ei 23.7} 24.3) 25.3) 24.9] 23.8] 22.2} 24.0) 23.5) 23.5] 16.5] 13.2) 19.2) 14.5] 18.8] 18. | 21.6) 18.3] 21.4] 26.7} 26.5] 27.8] 25.6] 28.5) 33.0| 33.3) 35.7, 32.6) 12 
13 | 24.6) 25.7| 25.5] 24.3] 25.1] 25.6) 25.3] 23.8) 22.6] 24.3] 24.0) 24.0) 17.0] 13.9] 19.7] 15.8] 21.6) 26.4) 30.5} 23.6] 31.4) 30.9] 31.3) 32.8} 31.6] 33.0) 35.0) 36.6) 34.5] 34.8] 13 
14 | 14.3] 14.9] 14.7] 13.9] 14.4] 14.2] 14.0) 13.2) 12.6] 13.5) 13.5) 13.5) 9.4). 8.5) 11.2) 7.0) 8.7] 10.6, 121) 9.6] 12.5) 12.3] 12.3) 13.0] 12.5} 12.8) 13.7] 14.4) 13.6) 13.6) 14 
15 | 10.4 10.9, 10.9} 10.5 10. 6} 11.4) 11.3) 10.6) 10.0 10. 8} 10.5) 10.5) 7.6) 5.4 8.5) 8.8) 12.8, 15.8) 18.3 13.9] 18.9) 18.6) 19.0; 19.8} 19.1] 20.2) 21.3) 22.2) 20.9) 21.2] 15 
16 |—1.0 —1.0) — 7 a —.§ —.3) —.4) —.1) —.3| —.3] —. 5) —.6) —. 5) — 7 —.6|—1.3|—2. 8|—8.0/—8 9) —5. 2|—10.0|—4. 2/—-4.8, —4.9| —6.0 si Wake Mask 1.2} —2,2] 16 
| 37/35] 321 30) 34 30] 3.1] a2! 32] 3a] 31] 30! 301 291 sof 291 301 30] a0] aol 32 2.4 3.5 3.5) 3.41 3.6) 37 39 41) 38}47 
18 | 23.7) 25.1) 26.5) 28.3 25. 9] 30.3) 32.2) 33.9) 35.0 32. 8] 36.1) 37.0) 37.9) 32.7 35. 9} 24.7) 21.0) 19.9) 18.7 21.1{ 17.4) 17.0) 16.3) 16.8 16. 9} 16.9 17.4) 18.2 18.8) 17. 8} 18 
| | | | | | 
Expenditure, Quarterly, 1939-48 
[Billions of dollars] 
$ 1943 1944 1945 1946 1947 1948 $ 
ent ty ct ee eee By is a: lig WN Ba Gy ic, my ey ee; 2 
S{1 | mj ur} | year |r | mj ur|iv | year] r | m | mm} iv | Year} x | um | m1 |}Iv | Year} I | MW | Wt | Iv | Year| I | If | M1] Iv | Year |x 
 -_ ‘a yee SS ‘oaael aE a cae ‘a I , ar i ee ree a ee a neem pela; 3 oO oe, a ha 
1 | 45. 3| 47.7) 49. 1| 52. 3 194. 3] 51.2) 52. 3| 54. | 56. 2 213. 7] 54.8) 55.4) 53.0) 52.0) 215.2] 48.1) 50.5) 55.1) 58. 9) 212.6) 55.1) 56. 8 58. 0) 65.8) 235. 7| 60.8) 63.7) 67.0 71 0) 262.4) 1 
| } | } | | 
2| 23.6 25.1 25.2) 28.4) 102.2] 25.6 27.1) 27.6] 31.2 111.6] 28.5) 29.4 30.0 35.1) 123.1] 32.4 35.3 37.3) 42.8 147.8] 37.9) 40.8 41.1! 47.1| 166.9] 41.6, 43.9 44.2 49.0) 178.8] 2 
3] 1.5) 1.6] 1.6) 22 6.8] 1.5 16 1.6] 2. ‘ 7.1) 1.7 19 19 3.1) 85) 27) 36 42 59 165) 46 53 5.3) 69 220) 5.0) 58 60 67) 25 8 
4] 13.7] 14.9) 15.0) 17.3; 61.0] 15.0) 16.2) 16.6] 19.3; 67.1] 17.1) 17.7| 18.3) 21.8} 74.9] 19.0) 20.7) 21.7) 25.3, 86.8] 21.5) 23.4) 23.6) 27.7, 96.2) 23.7] 25.0) 24.9) 28.7) 102.2) 4 
5] 8.4) 86, 86 a9 34.4] 9.1) 9.4 9.4) 0.5 37.4) 9.8, 9.9) 9.9) 10.2, 39.7] 10.7) 11.0) 11.3 “ 44.5) 11.9) 12.1) 12.3) ay 48. 8] 12.9) 13.2) 13.3) 13.6) 53.1) 5 
| 
6 8| ue 2.4 1. 4| 5.71 2.5 1.71 27) .8| 7.7 23) 22) 33) 29) 10.7] 62) 65 9.2) 7.5) 29.5) 8.2) 63] 7.7) 89 311/104) 9.9) 13.2 11.5) 45.0 6 
A a a a a | 25, .6| .7} .8} .7] 28) .6] .8| LU 1.4, 3.9] 1.7) 25) 3.2) 30] 103] 26 3.0) 39 43) 138) 3.5) 45 53 426 1705 7 
68 1:0} Li) 1.2 4.1] 1.3] 1.5 1.4) 1.5] 5.7] 1.6] 1.7] 2.0) 23) 7.5 22) 29) 3.31 40) 125] 40) 44) 42 47) 17.21 49 5.2) 52 54 My s 
9] —.4) —.6) .5) —.4 —.9} .6) —.5) .4/-1.4 gi .2) —.3] .2) —.8| —.7] 23) 11) 27) .6) 6&7 1.6/—1.1) —.4) —0 1] 20) .2 28 La 66S 8 
10 | —.6) —.5) 8 —.2 —.5 8 “a 6-13) —.3 2 —.2) PY oe 9 —.¢ -n 11) 2.8 " 6.9) 2.0} —.4 2) «4 22) 2.1) —.2) 23 1.0 5.1 
| | | 10 
| —.4| -.6 -.5) -.7) -29-.7 -.7| -.3| -.4 —21 —.7) -.7) -.3} «2 14) 7] 1.3) 1.3 = 4.7, 2.2) 26 2.1] 2.0) 8.9) 9 67-1) 4) 
| | | | | | | | } 
12 | 21.3) 22.2) 22.0) 23.1| 88.6] 23.8 24.1) 24.0 24.6 96.5] 24.7) 24.4| 19.91 13.9) 82.8] 8.7) 7.4) 7.3 7.3) 30.7] 68) 7.2 7.2) 7.7) 28.8 7.8) 9.1) 9.7101) 36.7) 12 
13 | 19.4) 20.3) 20.3) 21.2 81.2] 21.9 22.2) 22.3 22.6) 89.0} 22.7, 22.4) 18.0) 11.7) 74.8] 6.5) 5.0) 48 45) 20.8] 3.8) 3.9) 3.9) 40) 15.7) 4.2) 51) 5.7) 59) 20. . 
14 | 19.0) 20.0] 20.2) 21.1) 80.4] 21.9) 22.1) 22.2, 22.5) 88.6] 22.7) 22.4) 18.5 12.3) 75.9) 7.0) 5.5) 4.7) 4.0) 21.2 we 5 
3 et ee et ee a ee ae ae ee at Pe te ee ae a a al} 4.4) 43) 41) 42° 17.0) 45) 5.3) 5.8 5.9 21.5) 45 
16 1 | -2) 42 CH ee 1g .3} 3} 7] 8} QT dG, wk CW wed 16 
| | | | | 
17 i 1.9) 1.7) 1.9) 7.44 1.9 19 17 2.0 7.5 2.0) 2.0) 1.9) 2 2| 8.0} 2.2) 25) 24 28 9.9 29) 3.2) 3.3) 3.7 13.1) 3.6) 40) 4 4.3) 15.8) 17 
| I 























28 SURVEY OF CURRENT BUSINESS July 1949 


July 


Table 43.—Gross National Product or Expenditure, Sea 
[Billions of dollars] 








































































































































































































































































































2 1939 1940 1941 1942 £45, 
p | —— | -47- -- 4 Oe 
s | e|- 
_ I Il | 11; IV | Year I Il | INI | IV | Year I i 8 ae Oe | IV | Year I ja ae eee IV | Year | 3 5 
| | 
a ——E—— EE ee ee ee ee a |e | oe | ef — -_ email ——w re Peer 
1 Gross national product ---_........-..-.-.---.--- 89. 1} 88.9) 92.4) 95.0 91.3} 98.1) 98. 9]101.9]/106. 8) 101. 4]113. 3}122. 8/130. 0 139.6 126. 4)143. 3/155. 5) 166. 8) 180. 6 —« 1 1 {18 
2] Personal pa agg SEES 65. 4| 67.2) 68.0) 69.3 67. 5} 70.2) 71.7) 72.0) 74.2 72. 1] 77.2) 81.2) 84.8) 85.9) 82. 3] 87.1] 89.3) 92.0} 96. 2 91.2] 2 
3 Durable age tit ehisimdgccae avcemn aes cmase 6.4; 6.6) 6.9) 7.0 6.7] 7.5) 7.8) 7.7) 8.4 7.9} 9.6) 10.2} 10.0) 9. 2) 9.8] 7.5) 6.9) 6.8) 7.0 7.1] 3 2 
4 Co 8 SSE eens 32.8] 35.2) 35. 5+ 36.4 35. 3] 36. 4| 37.5) 37.7) 38.8 37. 6] 40.0) 42.9) 46.1) 46.8 44.0] 49.4) 51.5) 53.6) 56.9 52.0] 4 3]. 
§ SES aT te Sage ees 25.1) 25.3) 25.7) 25.9 25. 5} 26.3) 26.4) 26.6) 27.1 26. 6] 27. 6] 28.0} 28.7] 29.9 28. 5] 30. 2} 30.9] 31.6) 32.3 31.2] 5 : > 
6 | Gross private domestic investment ________.._._._._-_- 9.7; 8.0} 10.8} 11.2 9.9} 12.8) 12.4) 15.1) 15. 5) 13. 9} 16.3) 19.6] 18.7} 18.8 18. 3} 16.4] 13.2) 6.3) 7.5 10.9] 6 
7 Sa ee Sa 4.8) 4.9) 4.9) 5.0 4.91 5.0) 5.5) 5.8) 5.9! 5.6] 6.2] 7.0] 7. 2| 6.6 6.8] 5.7) 4.4) 2.0) 2.7 4.0) 7 6 
8 Producers’ durable equipment---_____.-.-_--.-.--- 4.1] 4.3} 4.7] 5.2) 4.6] 5.6) 5.8) 6.3) 6.8) 6.1] 7.3/7 8.0) 8.3) 7.1 7.7] 5.6) 5.41 4.7) 3.8 4.9] 8 : 
$ Change in business inventories—total ___--_-_-_---- -8/—1.2) 1.2) .9 44 2.2) 11) 3.0) 2.8) 2.3] 2.7) 4.5) 3.2) 5.0) 3.9] 5.2) 3.4)—1.3) 1.0 2.1) 9 9 |- 
10 Dk ower ccdpeecewnnctce- .7/—1.3) 1.1 8 3} 21) 18) 27) 25 2.0) 2.4) 4.1) 27) 4.4 3.4] 4.3) 2.0/—2.8) —.5 - 8} 10 10 |- 
31 | Net foreign investment... -_-._....-........-----..----- a. 4 2S 9}. 1.8) 1.6) 14) 1.3 Lea. UT 6} 2.1 1.1 6] —.6| .2/—1.0 — 4M | yi 
12 | Government purchases of goods and strvices________-__- 13, 2} 12. 2] 12.6) 13.3 13. 1] 13.4] 13.3) 12.5) 15.6 12.9} 18.7] 21.3) 26.0) 32.8 24.7] 39.2) 52.6} 68.2) 77.9 59. 7} 12 12 | § 
ot ee ces nae cs paaown stn cnéedceema'n 5.2} 5.3) 4.8) 5.4) 5.2] 5.8] 5.5) 5.6) 7.8) 6. 2] 11.2) 13.6} 18.0} 24.9 16. 9} 31.3) 45.8) 60.6) 70. 4) 52. 0} 13 217 
14 en UE Si eels ccccnecabseuwn stem La tan be hk 1.2] 1.6) 1.7) 1.8) 3.8] 2.21 7. 5| 10.7} 15.2) 21.7 13. 8} 28.2) 43.4] 58.4] 68.3) 49.6) 14 z ; 
15 rng ee neue 4.1) 4.1) 3.4) 3. 9) 3.9] 4.2) 3.9) 3.7) 4.0) 4.0} 3. 7| 2.9; 2.8) 3.3 3.2] 2.2) 2.8) 2. 4) 2. 3} 2.7) 15 B , 
16 Less: Government sales_ --..-_...--------- i -O} = .0 sy 0} .0 OF on |e es 0 Heh. cam « . 2) 16 6 
17 I a 80} 7.9] 7.8] 7.9) 7.9] 7.6] 7.8) 7.9] 7.8 7.8 7.5] 7:8) &0}) 7:9 7.8] 7.8 7.8] 7.7] 7.5] 7.71 17 7 
| | | 
Table 44.—Disposition of Personal _ Jne¢, 
[Billions of dollars] 
Pa é 1939 1940 1941 1942 7 é 
< pierce aneeenaenRSLEN SRS - —_— a - = — — ’ LS Z 
= | | | } Ri | | £& oi- 
a I | II | III | IV | Year | I | UW | I iF Iv | Year | I | II E 111 | IV | Year It | Iv il Year | = é 
a et ee ee —|- —|—|—_| “a 
1 SSN SEE ee 17.5] 17.8} 17.9 19.4, 72.6] 18.6 19. 2| 19.4) 21.2) 78.3) 21.3) 23.1) 24. 5| 26.5] 95. 3] 26.9) 29.4) 31. ‘ 34.7 7; 122.7) 1 11; 
2 Less: Personal tax and nontax payments_____________- | 46, CS .5| 2.4 9 6) 5| .6 26 ek er ie 6 3.3 “24 1 1. 3 1. “1.2 “1.0 0| 6.01 2 | 2 i 
eS eee ——|—____ 2 ee ee a a a ———— ee | _ 
3 REA ED SG ee aoe =e: Se Oe AD 1.47.8} 15) 14) 4 2.01 20| .9) 1.0) .7 4.713 | 3] 
4 ON EEE Se ee ae eee ae “* 3} -2| 3} 1.2 4 3} .2 .3 1.2 4 .4 .3 3 1.3 44.44 13} 23) 134 4 4 
5 | Equals: Disposable personal income_____________--_-_- 16. 8) 17. 2} 17.3 "18.9 70. 2 17.7 18.5 18.9) 20.7 75. 7| 20.1) 22.3| 23.8) 25.8 92.0] 24.4 98.1) 30.5) 33. 7| | 116.7 5 5 x 
6 | Less: Personal consumption expenditures___...______- 15.6) 16.6] 16.6) 18. 6) 67. 5} 16.8) 17.7) 17.5) 20.0 72.1] 18.4) 20.2) 20.7} 23.0 82. 3] 20.8) 21.9) 22.5) 25.9) 91.25 6 | ¢ ‘ 
7 | Equals: Personal saving--.....-...-..--.-.------------ Eat). 8 258) 48 ce 8 8 ie JF 3.7] 1.7; 21) 3.1) 28 9.8} 3.6) 6.2) 80 7.7) 25.6 7 an 
| | | | | 
Table 45.—Dispesition of Personal Income, Seasonally | 4q; 
[Billions of dollars] J 
$ 1939 1940 1941 1942 é 3 
A a CASE OE a aad 
£& | | | ro" | | | ‘ : : cn BET ws | & 2 \- 
= r | | mt} iv] Year | I | | Mt) IV | Year| I | | mr) IV) Year| 1 | | Wt IV] Year |x 5 
oe _ (ee — ee: 5S SPS! = EE Se SS Ee ee en See ee — = = ee he 
| | | | | — 
1 EL ELE I CRE 70.9} 71.4) 72.6) 75.3) 72. 6] 76.1) 76.5) 78.6) 82.3 78. 3] 86.7) 92.3) 98. 7/103. 1| 95. 3}109. 3,117. 7 127. 6 136.3 122.7 2 1 14 
2 | Less: Personal tax and nontax payments_____________- 2.4) 2.4) 24) 24 24 28; 26 26) 26 2.6) 3.3 3. 3) “3. 3 3. 3 3.3] 6.0; 6.0) 6. 0 6.0 6.0 2 2 r 
3 RCS SEE Ge ART a aes Le 12 1.4] 2.0; 2.0) 20) 20 20) 47| 47| 47, 471 478 4 3) 1 
4 LTTE Cees eee 1.2) 1.2 1.2) 1.3 1.38 1.3 1.3 1.3) 1.3] 1.3) 13] 13 1.3] 4 4| 
5 | Equals: Disposable personal income.._________-____- 68.5 69.0) 7 75. 7| 83.4) 89.0) 95.4! 99.8) 92. 01103. 3.111.7121.6.130.4! 116.7] 8 5 12 
6 | Less: Personal consumption expenditures_____._______] 65. 4| 67.2 72.1] 77.2) 81.2) 84.8) 85.9 82. 3] 87.1) 89.3) 92.0) 96.2 91.21 6 6 ¢ 
7) meu. Parscmal Gavig.._..............-..,.... 4 3.1; 1.8 3.7] 6.2 7. 8 10.6 14.0 9. 8} 16.2) 22.4) 29.5) 34.2 25.6 7 7 | 3 
Table 46.—Relation of Gross National Product, National | [nex 
[Billions of dollars] 
7 1939 1940 1941 1912 z é 
7 les ee ee eee witictatmaiat — - — - . = ° Z 
F | | a eT 
- I | If | I] IV | Year I | EE | TV Year I II i E¥ Year I rt | TEE | IV Year | = 3 
Gross national product --_-......-...-.--------- 21.6) 21.8) 22.9] 25.0] 91.3] 24.0] 24.3] 25.0] 28.1] 101.4] 27.7) 30.4) 32.1) 36.2) 126.4] 35.3) 38.5) 41.7) 46.1) 161.6] 1 1| 4 
2 | Less: Capital consumption allowances _- _...| 2.0) 20) 20) 21; 81] 2.1). 2.1} 22) 84] 22) 23) 24 24) 93 25) 25/ 25) 25 10.0) 2 » 
3 Indirect business tax and nontax liability________- 2.2; 2.3) 2.4) 2.4 9.4) 2.3 2.6} 2.6 10.0] 2.6) 2.8) 2.9) 3.0 11.3] 2.9) 2.9; 3.0) 3.0 11.8] 3 3 
4 Business transfer payments_._..........-....---- ol 1 a a .5 BS | 1 I 4 1 I a ‘a 5 a “a oi 7 .5) 4 4 
5 Statistionl diserepancy_......................--- —.1) —.2 .3| 1.3 1.4 7} 28 1.6) —.1) —.1| —.1) 2.0 1.6 kt om sa S77 2.3] 5 a t.. 
6 | Plus: Subsidies less current surplus of Government enter | 6 6 
ee en eatlnestinscenedco~: ay a3 Li 23% hee: ee | eee | ee .4f .1)  .0} .0] —.0 1] —.1} .0}  .2} —.0 a 
7) Ramee: seeeees pews. 17.5) 17.7) 18.1| 19.2} 72. 5] 19.0} 19.8] 20.3) 22.3 81.2} 23.0! 25.3) 26.9) 28.7] 103. 8] 29.7] 32.8] 35.9] 38.7] 137.1] 7 7 | 4 
8 | Less: Corporate profits and inventory valuation adjust 8 8 
RTE ESE SIGIR. i RE a a a Ls 1.2). 1.6) 17 5.8] 1.8} 2.2) 2.3) 2.9 9.2] 3.0) 3.6) 3.9) 4.1 14.6] 4.1) 4.8] 5.4] 5.6 19.9 
9 Contributions for social insurance __-_-_______._-_-- oe be 5 6 - of : a 6) £6 6! 2.3] .6 7 7 7 2.8 8 9 9) 3.5] 9 9 
10 Excess of wage accruals over disbursements--_-_- 0 0} .o} .0 .O| .0 0} .0 0 Dae 0; .0 0 oS <a a 0 0 Of 10 10 
11 | Plus: Government transfer payments.____.__________- 6 6 6} .6 2.5 7 7 7 6 2.7 ee 7 6 6 2.6 Y) 7 BY 6 2.7] 11 ll 
12 Net interest paid by Government_--___________- 3 3 ee. i ae | ee 1.3] .3 4 3 3 - aa a 4 1.5] 12 12 
13 SER Eee : 8 8 8| 1.4 See ee es ee Lor 9 1.6] £0 £6 4.5] .9| 1.0] 1.0] 1.4 4.3] 13 13 
14 Business transfer payments_____....._...._---- : a 1 I ‘ll eee oy a | i 4 1 l 1 oa ea a os a 5] 15 14 
15 | Equals: Personal income. .-._................. ...---- 17.5} 17.8) 17.9) 19.4| 72. 6} 18.6) 19.2) 19.4! 21.2 78. 3} 21.3) 23.1) 24.5) 26.5 95.3] 26.9) 29.4) 31.7) 34.7| 122.7] 14 15 | 3 
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z 1943 1944 3 
: 1947 1948 s 
.., 
. 
5 Ir | m1} Iv I | |u|} iv I | 1 IV | Year] I | II IV I | m/]mI}Iv 1 | 11} Iv | Year 3 
1 |183. 5|192. 8,197. 2/203. 9 207. 6|211. 1/217. 0/219. 0 222. 6|225. 0 200.3] 215. 2|199. 1/206. 3| 221. 1/224. 0 228, 2/233. 6/232. 4/248. 6 251. 4|261. 6|266.5|270.3| 262.4) 1 
2 | 98. 8/101. 7]103. 3/105. 2 2106. 9110. 2)193. 3}115.7] 111. 6}119. 0/120. 5/123. 3/129. 5] 123. 1/137. 6|143. 0/153. 01157. 5] 147. 8| 160. 5 165. 6/168. 1}178. 5] 166. 9}175. 21178. 7/180. 3180.9] 178.8] 2 
3] 67; 69) 69| 67; 681 68] 7.0) 7.1) 7.5| 7.1] 7.8) 81| 83] 9.6] 85] 12.6| 15.3| 18.2) 19.9] 16.5] 20.8) 21.8| 22.0] 23.4] 22.0] 22.7| 23.8| 24.8] 22.9] 23.5] 3 
4| 58.8| 60.6] 61.6| 62.9] 61.0] 63.7| 66.1] 68.5| 70.0] 67.1] 72.2| 73.1| 75.2| 79.1| 74.9] 82.5| 84.1 O1.t] 86.8] 924| 95.8] 96.7] 00.9] oe 2horgiion sion. slicas| meal @ 
5 | 33.3| 34.2] 34.8] 35.6] 34. 4] 36.5| 37.2] 37.7| 38.3| 37.4] 39.0) 39.3| 39.8] 40.8] 39. 7| 42.5| 43.6 46.5| 44.5] 47.3| 48.1| 49.4| 50.3| 48. 8] 51.3] 52.5] 53.7| 54.8) 53.1] & 
6| 1.3] 52) 7.3] 91] 5.7] 841 7.6) 80] 68 7.7] 7.7] 9.9] 10.4] 14.9] 10.7] 23.6 28.8] 32.9] 32.6] 29.5] 31.5] 29.5] 26.5| 36.9] 31.1] 40.7| 44.21 47.11 48.01 45.01 6 
71 25| 24) 26 27] 25 3.0] 28| 28] 27| 28] 28] 3.3] 4.0} 5.6] 3.9] 7.9| 10.0) 11.4] 11.7; 10.3] 12.1] 12.2) 14.1| 16.8! 13.8] 16.9| 18.1| 18.7] 17.9| 17.9] 7 
$} 3.0) 4.0) 4.5] 47) 4.1] 5.2) 5.9] 5.7] 6.0) 5.7] 62 6.7} 80} 92] 7.5] 89] 11.7| 13.4 15.9] 12.5] 16.2) 17.5] 16.9] 18.3] 17.2} 19.7] 20.8] 21.0] 21.2] 20.7] 8 
9|—4.3/-1.3) .2) 1.7) —.9) .2|—-1.1) —.5/-1.9| —.8]—1.3] —.1]-1.6] .1] —27] 6.7] 7:1] 81) 49] 67] 3.2) —2\-45] 1.81 11 41] &3| 7.41 GO| 6.5) 9 
10 |—4.9/-1.0] 1.1) 27] —.5] 1.1) —.5| —.1/-1.5) —.3]-1.0 -1.5| .1| —.6] 67] 7.1/ &4| 5.6, 69] 48 24! 1.8] 36] 22) 42] 38] 54) 7.1) 5.1) 10 
it |—-1.7/-2. 5|-2.2|-2.7|  —2. 2]-2. 7|-2. 9|-1. 2|-1.6| —2.1]—2.7|-2.7|-1.0] 6] —1.4] 28] 5.3| 5.6] 49) 47] 89] 102) 87] 7.81 Sof 29] 28] —1) 10 1 
12 | 85.0) 88.5] 88.8) 92.2} 88.6] 95.0| 96.2] 96.9] 98.0| 96.5] 98.6) 97.3] 80.2] 55.2] 82.8] 35.1/ 29.2) 29.6) 29.0 so. 7 27.3} 28.3) 29.1] 30.4 31. 5| 35.9 40.3| 36.7 
12 | 77.7/ $1.1) 81.3) 84.8) 81.2] 87.5 $8.8) 80.3) 90.4) 80.0} 90.8) 89.5) 72.1) 46.8) 74.81 26.2) 19.8) 19.3/ 17.9} 20.8] 15.4) 15.8) 15.6) 16.0 0} 20.4 23.4| 20.9 
14 | 76.0 80.1) 81.0] 84.4] 80.4] 87.5| 88.4) 88.6] 90.0, 88.6] 90.9| 89.8] 73.9] 49.2) 75.9] 27.9| 22.2} 18.7| 16.0] 21.2 
| 22| 1.5} 1.0] 1.2} 1.5] 1.1] 1.6] 20] 1.6] 1.6] 1.0] 1.1] 1.1) .9| 1.0] 1.2] 1.9! 3.2] 36 2 alt 17-5 17.1) 16.5) 16.9 21.0 21.5 
i a ae ‘6] 1.0} 1.2} 1.3] 1.2} 1.2) 1.1) 1.3] 29] 3.4] 22) 30] 42] 26] 1.7] 29) 21] 14} col os 7 6 
| 7.4] 7.3] 7.5] 7.4] 7.4) 7.5] 7.4] 7.6] 7.6 7.5] 7.8] 7.8 8.5} 80] 8&9 94) 10.3 uy 9.9] 11.9 13.5| 14.4 15.8 
| | 
Income, Quarterly, 1939-48 
[Billions of dollars] 
$ 1943 1944 1947 g 
a eR sae | | E 
5/1 | 1 | II IV | 1 |W |W} Iv | Year} 1 | | IV | Year} I | 1 | IV I III 3 
| j 
—|— —-— Jo ON op NK SB GE ineaee Rillios 
1} 35.6) 37. 3| 37.8) 39. 7| 40.1) 41.2) 41.5] 43.1) 165.9} 43.0) 43.6) 42. 42.5) 42.8) 171.9 41.4) 43.5] 45.2| 46.8 46.2 48.9 1 
2] 3.8 3.7 49 54) 17.8 ff 5.2) 60) 44 3.3] 85 49] 39) 36) 20.9 7.6) 3.4) 42] 36 8.7 4.7 
3| 34) 34) 47] — 4.8} 5.6 4.1] 3.0) 8.0| 4.5) 3.3| 19.4) 7.1] 29) 3.3 8.2 4.3 3 
4] 34 4 3] «3 | -4|_ 3] 3 :4| -3|_ 1.5] -5|_ 4 4 6 4 4 
5 | 31.8) 33.6) 32.8] 34.2} 132. 4] 34.9] 35. 2| 37.0] 39.8) 34.6! 38. 39.2) 151.1] 33.8] 40.1| 41.0) 43.2 37.5 44.2 5 
6 | 23.6) 25.1] 25.2) 28.4 25.6| 27.1| 27.6| 31. 2| 28.5) 29. 35.1} 123.1) 32.4) 35.3) 37.3) 42.8 37.9 41.1 6 
7] 82) 85| 7.6 5.9 0.3) 8.1) 0.4) 86) 35.4 6.0) 9.3; 85, 4.1) 280] 1.4| 48, 3.7) 4 10.3] oll 3.1 7 
| | | | 
Adjusted Quarterly Totals at Annual Rates, 1939-48 
[Billions of dollars] 
Z| 1943 1944 1947 s 
¢ Pe me z 
a; i] m1 | IV | Year I | Il m0 IV | Year I | | Ut} Iv | Year] 1 | m | ut} Iv | Year} I | 1 | Or I 3 
. GROG Rew een Aa al Nee a SR DORI amg is 1p PD 
1 144. 3148, 9 151. 91156. 0 162. 4 164. 9 166. 4/169. 7 9]174. 4174. 2 170. 7/168, el i7.s 9/168. 5 173. 5/181. 4/183. ‘ 176, 9} 187. 8/187. 6/196. 6|201.7 1 
2/ 14.6 14.7) 20.9) 21.2 -8] 18.9) 18.9 18.9) 19. ois 8.9] 21.3) 21.2 20.7) 20.3) 20.9) 17. 17.8) 18.7 7| 19.2) 19.6 21. 2| 21. 2| 21.6 2 
3 | 13.3) 13.4| 19.6) 19. 8| 16.5] 17.5| 17.5| 17.5) 17.6 19.9) 19.8) 19.2 18.7| 19.4] 16.2) 17.0) 17. a7s| 17.9 17.9 19.3] 1944) 19.7 3 
4} 1.3; 1.3; 1.3 1.3] 14) 1.4) 1.4] 1.4] 14) 15) 1.5) 15) 1.5 1.6| 1.6 17 1.8) 1.8) 1.9 4 
5 129. 7/134.3 nih 8) 132. 4]143. 4 146.0 147.4 150.7) 147. 0/153. 1 153.0150.0 148.3) 151. 1]150. 6 154. 8 162. 2 164. 2 166. 6 166. 4 175.01 
6 | 98.8 101. 7/103. 3/105. 2 106. 9 110. 2113.3. 115.7 31119. 0 120.5 123.3129. 5| 123. 1]137. 6143. 0153. 0 157. 5| 160. 5 165. 6,168. 11 
7 } 709 30.9| 32.6) 27.7) 29. 29.6 36.5| 35.8) 34.1| 35.0) 34.1] 32.5) 26.7) 18.8 28.0} 13.0) 11.8 9.3 6.7 6.1 7.0) 
| | | | | | | 
Income, and Personal Income, Quarterly, 1939-48 
[Billions of dollars] 
iM 1943 1944 1947 1948 $ 
a i A SARA: Sie, PT REL, I. aa A ES ORY ae et. eae 2 
Sy 0 | um) m1 IV | Year | I in M1 | M1) Iv | Yea I | I | m | Iv | Year] I | I | IV | II m1 IV | Year} I | Il IV = 
—|——|—— +}; —+-F+- + +1 | ——--—-- 
1 | 45.3) 47.7} 49.1} 52.3] 3] 51. 2| 52.3| 54.0] 56.2| 213.7] 54.8) 55.4) 5 215.2 | 48.1] 50.5) 55.1 55.1| 56.8| 58.0| 65.8| 235.7} 60.8| 63.7] 67.0) 71.0 1 
2} 26 271 27) 2 810.7] TETETETIETT RTETE Te 12.4] 28) 2.9) = 3.2| 3.4] 3.5] 3.6] 13.7] 3.7] 3.9] 4.0) 41 2 
3} 3.1) 3.1} 3.3] 3.3] 3.1] 3.5| 3.7] 3.7] 141] 3.7] 3.8| 3.9] 4.1) 15.5) 4.0) 4.2) 4.6 4.4| 4.5] 4.7| 5.1] 187] 4.8] 5.0] 5.2] 5.4 3 
a oh an oe ee tor et Re ‘1 HU oi ce ae ee 4 
5) —-9 —.6 1) 2.3 2) —.2| 12} 28) 40} 5) 0} 3.0] 49.2) —.3| 3.0) —!8| —:7/-1.1] 3.6] 1.0|—1.5/-1.5] —.0} 26 5 
ee a ages | | | ial | 
.0| —.0| 1 1 ee ee ee |e || | .0| —o .1}-0 —2) => 2.1] ee 
1 | 40:4) 42.4) 43.0) 43.9 7] 45.0} 46. 1| a 46.7| 183.8] 47.5| 47.9] 44.8] 42.5| 182.7| 41.4] 44.0| 46.1] 48.0 48.1| 49.6| 50.7| 53.3| 201.7] 53.5] 56.1] 57.8| 58.9] 226.2) 7 
5.9} 6.2) ea 5.9 3] 6.3/ 6.31 6.0] 55] 240] 5.8] 59] 4.1) 3.3} 19.21 3.6 47) 4.6) 54 5.6] 6.6] 6.5| 68} 25.6] 7.4| 82] 82] 88] 326 8 
9} 1) 1.4) 22) 11 ‘} 1.3} 1.3] 1.3] 1.3) 5.2) 1.5] 1.6] 1.5] 1.5] 61] 1.6] 1.6) 1.5] 1.4] 1.6} 1.6] 1.3} 1.2] 5.6] 1.3] 1.3] 1.3] 1.2) 5&1) 9 
10} 10} -1] 1] <0 ‘2] —2| —.0} 0} -o| a [0] .o| .o| .0| .o} .2}—.2} -o| .o| ‘o} 0} .o} .0} —.0} 0} «Ol —.0} 10} =. 20 
1} ‘6 (6 -6 :6 7 et ee) i] :9| 10] 1:2] 25) 5.6] 3.0; 28) 26) 2.5) 2.6| 2.5 3.3; 2.7| 11.1) 28} 2.7) 2.5] 26) 105 
12] -4| ‘6 [5| <6 {2 ot ee s| (8s! 1.0} .9| 1.0| 3.7] 1.0; 1.3) 1.0) 1.1) 4:4{ 1.0] 1.2} Lo} 1.1) 4.4] 1.0] 1.3] 10} 12] 44 
13] 1.0 1.0) 1.0) 1.4! 5] 1.0] 1.1) 1.1) 2.5] 4.7] 1.0) 2.2] 1.1] 1. 5| 4.7] 1.2) 1.3] 1.3) 1.9) 5.8) 1.5] 16! 1.6] 23] 7.0) 1.7] 1.8] 18] 26) 7. 
14 Sy wy a a) ee ca ca cal ca] ea ea ca] a) |) 
15 | 35.6) 37.3) 37.8 30.7 3 40.1) a1.2| 41.8 48.1 9} 43.0) 43.6) 42.5) 42.8) 171.9) 41.4) 43.5) 45.2) 46.8 46.2} 46.0) 48.9] 61.5) 106.9) 80.4 52.4| 53.7| 55.4) 211.9 
: | | ee 


















































(BO SURVEY: OF CURRENT BUSINESS July 1949 


Table 47.—Relation of Gross National Product, National Income, and Personal 
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[Billions of dollars] 
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— é 
: Re Zz 
4 1939 1940 1941 1942 S| @ 
Zz Z & 
= I | I | 1} IV | Year I | Ir | WI} IV} Year I IY | WI} IV | Year I | 3 | TL) IV | Yeatous ei 
— |—}—| |} | |__| -|—|—|—-}— || }--F } 1} 
rf | | | | | | | 
1 Gross national product. ........................_.- 89.1) 88.9) 92. 4| 95.0 91.3} 98.1 98. 9/101. 9) 106. 8} 101, 4]113. 3 asia aah tmathd 126. 4]143. 3/155. 5) 166. 8/180. 6 161.6) 1 2 
| | | } | | } 
2 | Less: Capital consumption allowances_____......_______- 8.0; 81) 81) 8&2 8.1] 8.2 8.3| 8.5} 8.7] 8.4] 8.8) 9.2) 9.5] 9.6] 9.3} 9.8] 10.0} 10.0) 10.1 10.0} 2 : 
3 Indirect business tax and nontax liability__..__..___- 9.2} 9.3) 9.4) 9.5 9.4] 9.6} 9.9] 10.2! 10.4) 10.0} 10.8) 11,2) 11.3] 11.9) = 11.3} 11.8) 11.5) 11.8] 12.0 11/8} 3 5 |. 
4 Business transfer payments-_-___............_______- 4 5) j a oe a a oe Ser Bl. SB 5| .5I Se es ee ae a 6 
5 Statistical Giscrepancy.._..........................-- 3} .3) 2.1) 3.0 1.44 2.9) .8 1. 4} om 1.6] —.0} .8| 1.2] 4.6) 1.6) .8] 26) 20) 43 2.31 5 
Plus: Subsidies less current surplus of Government | | | 7| 
6 SEEN hE EER 5 a oe ae 5 | sap om.’ 8 .1) —.1] lf —.3) 2) £7] —.0 21 6 8 
EOS EE eee 71.6) 71.3) 72.9) 74.2 72. 5) 77. 5| 79. 9) 81.9) 86.2 81.3] 93. 5)101. 3)107. 5)112. 8] 103. 8]120. 1/131. 1/143. 2/153. 8 137.1] 7 
Less: Corporate profits and inventory valuation ad- | | | | 9 
8 IR SA SS Sa 6.0; 5.7} 6.2) 5.0 5.8] 7.9) 9.4) 9.5) 9.9} 9, 2] 12.9) 15.1) 14. 9) 15. 7} 14, 6} 17.0 19. 1} 21.0) 22.4 19, 9} 8. 10 
9 Contributions for social insurance _______.._._-_-_-- 2.0; 2.1) 2.2) 2.3 2.11 2.2) 2.2) 2.3) 24 2.31 25127] 29) 3.0) 2.8} 3.1) 3.3) 3.6] 3.9) 3.51 9 ll 
10 Excess of wage accruals over disbursements. --_----_- 0 0) «.f -0| .0 -0} .0} .0} .0 0 Oo] .0 0} .0] 0 ,0} .0) 0} =.0] 010; 42 
11 | Plus: Government transfer payments_-_-_-.......--------- 2.6) 2.5) 2.5) 2.4] 2.5] 2.7; 2.8] 2.7) 2.6 2.7] 2.7; 2.6) 26] 2.6] 2.6] 2.9] 2.7) 2.6) 2.4 27! 43 
12 Net interest paid by Government-----..----------- 1.1) 1.2) 1.2) 1.3) Le 62.3 La LS Ls iam Lai ka RS ES L613) LS £6 17 1.5] 12 4 
13 RE SE 3.2} 3.7) 3.9) 4.3) 3.8] 4.3) 3.8) 4.0) 4.2 4.0} 4.2) 4.3) 4.5) 4.6] 4.5) 4.6) 4.4) 4.3) 4.2 4.3] 13 15 | 
14 Business transfer payments._........-..------------- 4 5} 5 . 5) 5 4 . oe 4) 4 5 .5 on. op 5 5 5 5 .5 51 14 
ip) Equals: Peraonal income._......._..................-.- 70.9) 71.4) 72.6 vile 72. 6] 76.1) 76.5) 78.6) 82.3} 78. 3] 86.7} 92.3) 98. 7|103. 1 95. 31109. 3/117. 7/127. 6)136. 3 122.7] 15 — 
| | ! | | 
Table 48.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1942~48 
[Billions of dollars] re 
Wage and salary receipts 
| = eS Pio 4 
| Wage and salary disbursements i | = Divi- | H 
| Less Pro- | danda.. | | 
| . . ——s ee ee te ee xs em- Other prietors’ ‘ 3 Transfer | Nonagri- 
Year and month =" paemad ployee | labor and | and | pay- cultural 
| income Com- 3 $ ‘5 | personal | | ; 
j Total modity Dis- . ontribu-| income rental | interest | Mments income 
| , Total ss: | Service “ee tions for income | % , | 
| Pha ata pro- |tributive; * : Govern- : income | 
| disburse- ducing | i .. | indus- ‘ social | i 
i cing | indus- — ment ~wgae i 
ments indus- tries | tries insur- 1] } 
| “tries | ance | | | 
ey a a coe eae a Parts oes eee “a July 
1942 | | | | I Aug 
Sg RENEE Sn SN SI ie ee 107.3 68. 6 69.5 32.4 | 17.4 8.1 11.6 9 6 24.6 10.1 | 3.4 96.2 | Sept 
RSE <a aa 108. 9 70. 1 71.0 33.2 | 17.5 22 12.1 9 .6 24.9 10.0 | oy 97.5 Octe 
ee eee na Saeki oc ancanbimeweielnn 111.5 72.2 73:2 34.5 17.5 8.4 12.8 1.0 .6 25.4 9.9 3.4 || 100.0 Nov 
es essmeniiretenwriominiaen 115.0 74.2 75. 2 35. 7 17.6 8.4 13.5 1.0 Be 27.0 9.8 32 | 102, 3 Dect 
| EEE LE SO a ee ae 117.4 76. 4 77.4 37.1 17.7 8.5 14.1 1.0 ej 27.3 9.8 3. 2 | 104. 5 
States AE ei oe a ea 120.8 79.5 80. 6 38. 5 17.8 8.6 15.7 1.1 | By | 27.8 9.7 | 3.1 || 108.0 
} } } j 
(A pA SAR SS |e a 124. 4 82.1 83.3 | 40.0 17.9 | 8.8 16.6 1:2 7 | 28.7 9.7 3. 2 || 111.1 
a es es ise da pitino pmreccnenn | 127.8 84.4 85. 6 41.6 18.1 8.8 17.1 1.2) 7 | 29.9 9.7 | » 113.6 Jant 
eG LFS Re aaa 130.5 86.3 87.6 42.4 18.3 8.9 18.0 1.3 7 30.8 9.6 3.1 115.8 | Feb 
TR GT ROIS RSS a RES aa 133.5 89. 0 90.3 13.4 18.5 8.9 | 19.5 1.3 8 31.1 9.6 3.0 | 118.9 Mar 
I Scenes nes nena 136.5 91.5 92.9 44.6 18.7 9.1 | 20. 5 1.4 8 31.6 9.7 2.9 121.5 Apri 
| SON Se ea a eae 139.1 | 93. 4 94.9 45.4 18.9 9.0 | 21.6 1.5 8 32.2 9.8 2.9 123.6 = 
a = = —— — ——— — — nossa une 
a a coe eh CTS a a 122.7 80.7 81.9 39.1 18.0 8. 6 | 16,1 1,2 my 28.4 9.7 3.2 109, 4 jul 
—— — = — ——_—-— = = — sf [== u y 
1943 | Aug 
I en oe 141.6 | 96.3 | 97.8 45.9 18.8 | 9.1 24.0 | 1.5 ‘8 31.6 9.9 3.0 || 126.8 Sept 
BS TR Ser ace ae eC 144. 4 97.9 99. 5 46.7 19.1 9.1 24.6 | 1.6 . 32.9 9.9 29} 129.2 Oct 
RR tee ER gS le 0) RR Sa a 146.8 | 99.7 101.4 47.7 19.3 9. 2 25. 2 2 a 33.4 10.0 2.9 131.0 Nov 
SRT. EES ea 148. 2 101.3 103. 1 48.3 19.5 9.4 25. 9 1.8 .8 33.2 10.0 2.9 132.3 Dec 
Sag FREI Clee SPR A 149. 2 102. 1 103. 9 48.6 19.8 9.5 26.0 1.8 i) 33.3 10.0 2.9 132.7 | 
ESET USENET ie 149. 5 103.3 105. 2 48.9 20. 2 | 9.7 26.4 1.9 9 32.4 10.0 2.9 | 134.7 | 
| | | | 
cia 2h iin seh ends fesse do hats tn ch alesicn mero 150.7 | 104.5 106. 4 49.3 20. 4 9.7 27.0 1.9 9 32.3 | 10.0 3.0 136.3 
Ie a a ie wi bins Soe 152.6 105. 4 107.3 49.6 20.7 | 9.6 27.4 1.9 9 33.3 | 10.0 3.0 137.1 Janu 
i eile ievgninn comninginnee aiesreeenes= 152. 2 106.1 108. 0 49.9 20. 5 9.7 27.9 1.9 9 32.2 10.0 3.0 | 138.3 Feb 
ak ctemnennchinnern 153.8 107.3 109.3 0. 6 20. 5 9.8 28.4 2.0 —? 32.6 10.0 3.0 139.6 Mar 
0 Se PT SEE EPS EE se See 156. 6 109. 4 111.4 §1.2 20.9 9.9 29. 4 2.0 1.0 33.3 9.9 3.0 142.0 Apri 
Ca cecilia eee comiiiinnrnrndileniaice 157.5 110.0 112.1 51. 2 21.2 9.9 29.8 2.1 1.0 33.5 9.9 3.1 | 142.6 — 
eye A ‘ae Seat PREPS [eee es sik VEE — a =a icici —<aiiee une 
8 EEE, EE eS aE 150.3 | 103. 6 105, 4 49.0 20. 1 9.5 26,8 1,8 9 32.8 10.0 3.0 135, 2 July 
1944 eee ‘6 vs = *. T 2 mie — Ps oe vs 7 Aug 
a a haber dignitaries 160. 1 111.5 113.6 51.3 21.6 10.0 30.7 2.1 1.1 34.5 9.9 2:3 144.4 Sept 
Ag. SE a 163. 2 | 113.3 115.5 51.0 23.5 10.1 30.9 22 2 35.3 10.0 3.4 147.2 Octe 
hg EN ete A EID Ah tT a 163.9 113. 1 115.3 50.7 22.5 10.3 31.8 29 1.2 35.5 10.2 3.9 | 148.0 Nov 
aL scant aatiavinendibas mais viiiauncitidaiosee « 163.8 112.6 114.8 50.1 22.0 10.3 32. 4 2.2 1.2 35.9 10.3 3.8 | 147.5 Dect 
| 2S RRR 4 SO Re ee eee 164. 7 113. 4 115.6 49.9 2 10.5 33.0 22 1.3 35.9 10.5 3.6 148.8 
a tie taciniotins apni m onion wickginiie 165.9 | 114.4 116.7 50. 2 22. 5 10.6 33.4 2.3 1.3 36. 1 10.6 3.5 |i 150.1 
| | | | 
RM a St ed 166.1 | 115.6 117.9 0. 1 22:3°| 10.8 34.2 as 1.3 35.0 10.7 3.5 || 151.5 
ce nmiiaieemen 166. 4 115.9 118.2 50. 0 23.0 10.7 34.5 2.3.) 1.4 34.8 10.8 3.5 || 152.1 Janu 
UR IE Sie Bei | 166.4 115.8 118.1 49.9 22.8 10.6 34.8 2.3 | 1.4 34.8 10.8 | 3.6 || 152.3 Febr 
A ee ea 168. 5 | 116.9 119.2 50. 2 | 23.0 10.6 35. 4 2.3 1.4 35.7 | 10.9 3.6 |] 153.7 Mar 
INN Sebel esis = cxrrsss is an nt sedate eDactnes ines es 170. 1 117.5 119.8 : 2 10.9 35.4 2.3 1.4 36. 5 | 11.0 3.7 || 154.6 7 pa 
ESE EE a aes 170.6 118.5 120.8 5 10.8 35.6 2.3 1.4 35.8 11.1 3.8 || 155.7 — 
SS Eee Sa AR A a SAL SR ee ae 165.9 114,9 117.1 10.5 33.5 2.2 1.3 35,5 10.6 3.6 | 150.5 July 
1945 ORES * wb i‘ | aay ra MLS fi oie anal : Be. Aug 
eels ratte tne wate ecederan inn dewienienanc | 174.3] 119.8 122. 2 51.5 23.7 11.0 36.0 2.4 1.5 38.0 11.0 | 4.0 | 157.3 rm 
Ne Scanners 174.5 120.0 122. 4 51.5 23.9 11.1 35.9 2.4 1.5 38. 1 11.0 | 3.9 | 157.5 Now 
EU ae Sas are ae 174.4 120.6 122.9 51.4 24.0 11.0 36.5 23 1.5 37.2 te 4.0 158.7 a 
RAS SN a Sane a a ean 172.9 119.6 122.0 50.5 24.0 11.0 36.5 2.4 1.5 36.7 11.0 4.1 | 157.2 ece 
a TBRIE > BSE PREIS IGRI ei a gee 173.7 118.8 121.2 49.3 24.1 11.1 36.7 2.4 1.5 38. 0 11.2 4.2 | 157.5 
Neti gsc ths re cs to wil ogni iain ch oumared eran ' 176.0 119.2 121.6 48.9 24.4 11.2 $7.1 2.4 1.6 38.0 11.4 5.8 || 159.7 
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g 1943 1944 1945 1946 1947 1948 $ 
e}- oe ae = WE PG, bg ES oa Be ee ze — tg 
5] 1] u | III} IV | Year | I | M |W} Iv | Year} ¥ | W | it} Iv | Year} 1 | W | | IV | Year] I | 1 | mI} IV Ir | I | IV | Year |3 
| , | | | 
eee! pmo Gees Uae: seem oe ee eee ee bee Ee eno ial ic aint! aE eee ~- ‘De Be nena ae ag 
1 |183. 5} 192. 8/197. 2/203. 9 194. 3]207. 6/211. — 0/219.0| 213. 7/222. 6225. 0/213.0 20.3 215. 2]199. 1/206. 3/221. 1) 224.0 228. 2 . 6/232. 4/248. 6 261. 6/266. 5)270.3} 262.4] 1 
| | } | 
2} 10.3) 10.6) 10.8) 11.0 10. 7] 11.4) 11.7) 12.1) 12.4 11. 9} 12.7] 13.0) 13.3) 10.7 12.4] 11.2) 11.7) 12.2) 12.6 12.9} 13.6) 13.9) 14.4 13. 7} 14.9} 15.6) 15.9) 16.4 15.7] 2 
3 | 12.6} 12.6) 12.8) 12.9 12. 7] 13.0) 14.2) 14.6) 14.7 14.1} 15.0) 15.3) 15.6) 16.1 15. 5} 16.5) 17.1) 17.7) 18.0) 18.0) 18.2) 18.8) 19.7 18.7} 19.6} 20.2) 20. 6) 20.7 20.3) 3 
4 .5 ° 5 5 5 i ae 5 . 5 5 ae -5 -5 5 of .6 .6 .6 .6 .6 .6 .6 6 -6 .6 .6 -6 6) 4 
5 |-2.8 2} 5.1 9} 2. | 1.5) 6.2) 6.5 4.0] 3.2 -_ 5.1) 5.9 4.9} 4.7) 3.2) 6.4) 2.6 3.0} 3.0)/—3.7| 1.8 1.0 9 -3| —.8)—1.3 —.3] 5 
6 | | 6 
1] —.0 3} «43 ae | ee | . ee. ts (ce. At BO .8} 1.8) 2.0) —.1 0 —.1 .3] —.2) —.3 —.1f —.3/ —.1 . ter. 1 
7 1163. 0/169. 0 1|174.7 169. 7}181. 4) 183. 8/184. 2)185.9} 183.8 191. 8/190. 9 179. 4/168, 6 182. 7}167. 9|175. 7/184, 2 190. 2 193. 6| 198. 7|202. 7/211. 8) 201. 7/215. 1/224. 9}230. 4/234. 3 7 7 
8 | | } 8 
23.61 24.8] 25.1] 23.7| 24.3] 25.3] 24.9] 23.8]22.2 | 24.0] 23.5] 23.5] 16.5] 13.2) 19.2] 14.5] 18.8) 18.4] 21.6 21.4) 26.7| 26.5] 27.8] 25.6] 28.5] 33.0] 33.3] 35.7) 33.6 
9} 4.2! 7) 4.8 4.5] 5.0] 5.1) 5.2] 5.4 5.2] 5.8] 6. 1) 6.3) 6.3 6.1] 6.1) 6.1) 6.0) 5.8 6.1) 6.0) 5.3) 5.2 5.6; 5.1) 5.0) 5.2) 5.3 5.1] 9 
10 ot «say 38 2) .2] —.8] —.0} .0} .0; —.2) .0} .0) .0; .0] —.O} .8| —.9] .0] .0 OO ..6, ae 28 . oe Geet Ses . 0} 10 
ll 2.5) 2.4 5) 2.5 2.5] 3. 0| 3.1) 3.0) 3.2 3.1] 3.5) 4.2) 5.0} 10.0) 5.6] 12.0] 11.1] 10. 6} 9.7 10.1} 9.9} 13.7) 10.7 11.1} 11.0} 10.8) 19.4) 9.9 10. 5} 11 
12 1.9) 21 .2| 2.4 2.1) 2.5) 2.7) 2.9) 3.1 2.8] 3.3) 3.5) 3.8] 4.1] 3.7] 4.3) 4.4) 4.5) 4.5 4.4, 4.3) 4.4) 4.4 4.44 4.44 44) 45) 4.5 4.4] 12 
13] 4.4) 4.5 5} 4.5 4.5) 4.5) 4.6) 4.7) 4.7 4.7] 4.7) 4.6) 4.8) 4.9) 4.7] 5.2) 5.6) 5.9) 6.2 6.6) 6.9) 7.1) 7.3 7.0) 7.6) 7.7) 7.9) 8&3 7.9) 13 
ee | es ee. to ee See ae 5] 5] 5) 5) ch Oy ee Ge 38 . ee ee Se . 6] 14 
15 i 9 wai Kane 150. 3/162. _—— — 7| 165. 9174. 4/174. Ne — | 171. 9/168. ia sates eile 187. — 196. 6;201.7| 193. 5)205. 1/210. 3/215, 4/216. 6) 211.9] 15 
| 
Table 48.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1942-48—Continued 
[Billions of dollars] 
Wage and salary receipts 
| re soiree Sata 4 eee 
| | Wage and salary disbursements * Divi- 
Leos dends 
Personal eine Se sae scaetee janeninmens Sanat em- Other ont Transfer || Nonagri- 
Year and month Aight Cun. | ployee | labor personal cultural 
Total Fests modity | Dis- ee tiis contribu-| income interest | Ments ee 
Total ro- | tributive| Service | Govern- | tons for income 
| | disburse-} PTO hash dc indus- social a 
} seats ducing | indus- ieee : 
| | ments indus- | tries tries insur- 
| } tries | ance : 
BS oe SA eer Re ee ee ee |e = a Ao See oe eer e 
1945—Continued | | | | | 
July_- EG Sey) ae ee -| 175.9 | 119.6 | 122.0 47.3 | 25.0 11.6 ;. 2.4 1.6 11.5 5.3 159.8 
Se Siete 8 foe 7 ee eee ; 220) WES! ties 44.1 | 24.8 | 11.6 6 23 1.6 11.6 5.2 155.3 
RUD oid cn tanoerdeceuseraesnateeannwaes 164.3 109. 7 | 112.1 39. 2 | 24.8 11.8 4.3 2.4 1.6 11.7 6.2 149.7 
ES Soo. 2 Pe oe ees Ate eeee 167.4 108.1 | 110.4 38.5 | 25. 1 11.8 5.0 2.3 1.6 1.7 8.7 151.8 
I SS ARETE oo 169.9 | 107.3 | 109. 6 39. 2 | 26.0 12.3 2.1 2.3 1.6 11.9 10.7 152.9 
EY 5 Scucnawbkwopecsnd<in duinkewoumaan ann 168.4 105. 3 107.4 39. 5 26.5 | 12.4 0 2.1 1.6 12.0 12.1 152.2 
Ms cc unckinitdy otaseseWacessae vedas 171.9 115.3 | 117.7 45.9 24.7 | 11.5 . 6 23 15 11.4 6.2 155.7 
1946 ae ti ieee fae | : 
is iso unadacucs caathonesacenetaeanen 169.8 103.3 105. 5 39.3 27.4 | 12.5 .3 2.2 1.6 12.3 12.9 152.2 
DET... 2. cccoumindew amuake paddeatguaateayeeaces 166.8 101.3 | 103. 3 38. 7 27.9 | 12.8 3.9 2.0 1.6 12.5 12.1 149.4 
EE. nab casedaske sisson vceneneuie weteeuen tee 168. 9 104. 5 | 106. 6 42.7 28.6 | 13.2 1 2.1 1.6 12.7 12.5 153.6 
DE scons awde esac casnceiccessprntauduatsuueaeaua 171.3 106. 5 | 108. 7 43.8 30. 2 | 13.3 .4 2.2 1.6 12.9 11.9 155. 5 
| Serer ee mere Serr eee 173.3 107.6 109. 7 44.4 31.3 | 13.4 .6 2.1 1.6 13.0 11.7 156.7 
SS cS ccubee owns anmnen be bolamere anemneee 175.5 108. 9 110.9 46.4 30.6 | 13.7 .2 2.0 1.6 13.2 11.3 157.3 
RE. Sey panier irs Hud ew ead eecan main mak ane Maree 182.1 110.2 112.2 46.7 31.3 | 14.0 .2 2.0 1.6 13.4 11.0 159.5 
wane ghdadundswacsniakkansnbosceteensemen 182. 7 112. 5 | 114.5 48.8 31.9 | 14.1 ba 2.0 1.6 13.4 10.9 162.1 
TS See eer ee ere ee a 179. 4 113.4 | 115.3 49.6 32. 1 14.2 4 1.9 1.6 13.4 11.5 163.1 
SE LBS Santa a tus ottine sp uulsatenwae wer ewataen 183.2 | 113.9 | 115.8 49.7 32. 4 14.2 5 1.9 1.6 13.4 10. 6 162.9 
November = hae de tee 183. 4 114.6 | 116.5 50.4 32.8 14.4 9 1.9 1.6 13.6 10.1 163.5 
DN coc nieccuCe brcaahaapeeanunadaleea memmebacd 184.7 | 115.8 | 117.8 51.5 33.4 14.5 4 2.0 1.6 13.8 10.3 165.1 
Total 176.9| 109.4] 1115 46.0} 30.8 13.7 9 2.0 1.6 13.2 11.4 158. 5 
1947 wie a aed | 5 me, Peek oe } a 
January dicrsluctaiae 6 maraanmg Clee misabioas 188.7 | 116. 2 | 118.3 52.6 33.3 | 14.6 7.8 2.1 1.6 14.1 166.3 
ES SEE ee sell aA ae oe SS BG om | 187.8 | 116.4 | 118.6 52.8 | 33.4 | 14.7 ae 2.3 1.7 14.2 166.3 
March anata 187.1 116.5 | 118.7 52.9 | 33.5 14.7 6 2.2 .¢ 14.4 167.3 
EERE ES Avene ape eeey, Se 185. 5 115.7 118.0 52.5 33.3 15.0 2 2.3 1.7 14.5 167.6 
ea csanenccedethesiachnchasesadgnne carne 186.3 117.4 119.5 53.0 | 34.1 15.1 .3 2.1 1.7 14.6 169.0 
Ss awn no uddgnn ty dessa cndtawnwnundiaacinanmeiie 190. 9 119.4 121.5 53.5 | 35, 2 | 15. 4 7.4 2.1 1.8 14.7 171.2 
| 
0 ES a eee ee ee ee eee ora 193.0 | 119.5 | 121.6 53.3 | 35.4 | 15.7 a 2.1 1.8 14.9 172.4 
DEAE. soa. Sane ecnsaebkonmaen pens er ee Sea 190. 9 | 120. 6 122. 7 54. 2 | 35. 7 15.5 .3 2.1 1.8 14.9 172.3 
I irc) tacking mie wing wm eredioke Taeleaelrees 206. 0 123.0 125.0 55. 5 | 36. 6 15.5 .4 2.0 1.9 15.0 186.9 
See Kseucsoeutiewicmane mes gelesen | 200. 0 124.2 126. 2 | 56. 0 36.8 | 15.5 9 2.0 1.9 15.1 179.7 
November taal ad nates ar Gig arsine tecadias hg Cee a 200. 9 125.8 127.7 | 56.9 | 37.3 15.6 .9 1.9 2.0 15.3 180.0 
NED chp diccedn cae aidowmbackcwsanenaaileeaen 204.3 127.0 | 129.1 | 58.1 37.5 15.7 7.8 2.1 2.0 15.4 182.3 
Total__- 193.5| 120.2| 1223] 54.3 | 35. 2 | 15. 2 5 2.1 1.8 45. 14.8 11.7 173.5 
1948 MS RS } J 
SN os Se ye madd ce ece Saab ee 206. 5 | 128.1 | 130.3 58. 4 | 37.9 | 15.9 2.2 2.0 49.7 15.5 11.2 183.0 
a TOE 3 204. 1 127.9 129. 9 | 57.8 | 38.1 | 16.0 2.0 2.0 47.3 15.6 11.3 183.0 
SS bx 5s. since hein ed nen no ee 204.7 127.7 129.8 57.6 | 37.9 16.1 2.1 2.0 46.9 15.8 12.3 184.3 
EERE Tai nent» enone ote Soll Th 208. 3 128. 5 130.5 57.8 38.0 16.3 2.0 2.0 50.0 15.9 11.9 185.0 
I snips ocuna asks aaiudsaaestieeaswkeeeten 209. 3 130.9 132. 9 59.1 | 38. 8 | 16.5 2.0 2.0 49.3 15.9 11.2 185.9 
MOE ic Soc v SScahaup beware ddonesoca wera 213.4 132.5 | 134. 7 | 60.1 | 39.1 16.7 2.2 2.0 51.8 15.9 11.2 188.4 
ing Fics és gate ing Sik deh he da ao Oe 214.5 134.6 | 136.8 | 60.7 | 39.8 | 16.9 2.2 2.0 50.8 16.0 11.1 190. 2 
SS ea Rea NRE <2 | 215.4 136.5| 13871 61.91 402] 416.9 2.2 2.0 49.5 16.3 iL 192. 0 
EES Sats SET 216.3 137.7 | 139.9 } 62.8 | 40.4 | 16.7 2.2 2.0 49.4 16.5 10.7 193.3 
as d= ocdc chat Paved sace gota nceenes 216.3 138.1 | 140.3 62.7 | 40.4 | 16.9 2.2 2.0 49.0 16.8 10.4 192.9 
EO AT PE RE | 216.6 137.5 | 139.7 | 62. 7 | 39. 8 | 16.9 22 2.0 49.8 16.9 10.4 192.8 
Re AP ea a oe | 217.0 137.1 | 139. 4 | 62.3 | 40.0 16.9 2.3 2.0 50.3 16.9 10.7 193.6 
Total | 2119] 133 135.2) 60.4 | 39.2 16. 6 19.1 | 2.1 | 2.0 49.5 | 16.2 | IL1 188. 8 
c Se ee Pa Ste ae | | | | 
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Corporate Financing in the First 6 Months 


of 1949 


(Continued from p. 5) 


Short-term financing lower 


The reduction in total uses of business funds which oc- 
curred in 1949 is almost entirely accounted for by the reversal 
of the earlier postwar upsurge in inventories and short-term 
credit granted by corporations to other business and to con- 
sumers. The large and expanding inventory requirements 
over most of the postwar period in part reflected the expand- 
ing flow of goods into inventories, and in part resulted from 
sharply rising prices which served to inflate the book value 
of these inventories. For the first time since the reconver- 
sion upswing got under way, the rise in inventories was 
halted and subsequently reversed in the first 6 months of 
this year, as the book value of corporate inventories fell by 
about $1.6 billion. Again, the decline was due to some 
reduction of goods in stock as well as to the lower prices at 
which inventories were replaced. 


Chart 4.—Changes in Corporate Bank Loans and 
Security Issues 
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U S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 








! Changes represent the difference between the levels of loans outstanding at the beginning 
and end ofeach 6-month period. Changes in mortgage loans are not included. 
? Preliminary estimates. 
Source of data: Estimates of the U. S. Department of Commerce, Office of Business Econo- 
mics, based upon Securities and Exchange Commission and other financial data. 


July 1949 


The recent reduction of sales and prices permitted corpo- 
rations to lower their receivables by about $2.4 billion in the 
first half of 1949. This decline in short-term credit extended 
by corporations was, it may be noted, accompanied by an 
equal decline in trade payables in the same period. 


Bank loans reduced 


The lower level of working capital requirement in 1949 
has permitted corporations to reduce their bank debt. As 
may be seen from chart 4, the $2 billion decline in the first 6 
months of this year is in sharp contrast to the trends in 1947 
and 1948. While part of the reduction reflects seasonal in- 
fluences, the bulk of the decline appears to have been made 
possible by a greater-than-seasonal fall in inventories and 
other working capital requirements. 


Table 3.—Seurces and Uses of Corporate Funds, 1947-49 ! 


[Billions of dollars] 

Annual First half 
Item — 

1947 1948 1948 19492 

Uses 

Plant and equipment 15.0 17.3 8.0 8.4 
Inventories (book values 8.9 6.3 3.5 —1.6 
Receivables 5. 7 2.3 4 —2.4 

Other current assets 1 ( (3) (3) 
Total 29.5 25.9 11.9 4 4 

Sources: 

Retained profits 4 11.4 12. { 6.7 4.5 
Depreciation 1.9 5 2.7 2.9 
Cash and deposits -1.3 1 -2 | 
U.S. Government securities 1.5 —.1 .8 —.4 
Payables 26 9 1.2 =e 
Federal income tax liability 2.7 9 4 —1.0 
Bank loans (excluding mortgage loans) 2.6 1.2 —.1 —2.1 
Mortgage loans & 7 $ 3 
Other current liabilities 6 (3) —.4 sn 
Net new issues 4.4 6.0 3. 2 3.3 
Total 30. 2 7 i 3 12.7 5.0 
Discrepancy -.7 —1.8 -.8 —.6 


1 Excluding banks and insurance companies. 
2 All data for the first half of 1949 are partly estimated, 
Less than $50 million. 
‘Including depletion. 
of 1949. 


No data are available on retained earnings in the second quarter 


Above estimate assumes a moderate reduction from the ‘first quarter. 


Source: U.S. Department « 
mission and other financial data 


f Commerce estimates based on Securities and Exchange Com- 

There appears to have been little change in terms of short- 
term lending by banks in 1949. With the general profitable- 
ness of business either leveling off or declining, banks have 
tended to be somewhat more selective in their lending activ- 
ity. On an over-all basis, however, short-term bank loan 
facilities have been available to corporations on relatively 
favorable terms. 


Liquidity of business 

In summary, it appears that the 1949 reduction in the flow 
of funds to corporations was primarily the result of reduced 
business requirements. This reduction in financial require- 
ments reflected a drop in working rather than in fixed capital. 
The net change in total capital requirements has resulted in 
an improved liquidity position for business. Long-term in- 
debtedness has increased steadily over the postwar period 
but total interest payments are still much lower relative to 
profits than was true before the war. This is due not only 
to the profits which flowed from the high volume of postwar 
business but to the lower rate of interest payments on 
corporate debt outstanding. 
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Monthly 


BUSINESS STATISTICS 





Th E DATA here are a continuation of the statistics published in the 1947 Statistical Supplement to the Survey or CurRENT BusINEss 
That volume contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also 
provides a description of each series and references to sources of monthly figures prior to 1941. 
1947 Supplement are indicated by an asterisk (*) and a dagger 


figures for seasonal variation. 


Series added or revised since publication of the 


(f), respectively, the accompanying footnote indicating where historical data and 
a descriptive note may be found. The terms “unadjusted” and “adjusted’’ used to designate index numbers refer to adjustment of monthly 


Data subsequent to May for selected series will be found in the Weekly Supplement to the Survey. 
































































































































Unless otherwise stated, muatos Paty . “ i ~ —— — ad — wie 
and descriptive notes may be found in eptem- | - : " . 
gr > an nae to the Survey May | June | July | August | Be e ™- | October om ——— January = March | April May 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCTt | 
Seasonally adjusted quarterly totals at wee: | 
National income, total__.-_....-.....-bil. of dol- eek: MAO racers aie cee 230.4 |.-- eet Eg Oe yf ees, eran ‘ 
Compensation of employees, total. d6._.. woweh OES Leen secshatnnesene ‘1.3/0... cent SME 2 Up SY Re 4 Y-2eR 
Wages and salaries, total...............do.---|_..___. 602 Gio ee Nae oe nes re ines aut (MES. Hite cr 
WE GGIOs <1, c0dsaauasbewawesctseuhes ae See 22), 3) ne Shae 0 een, RES 119.6 eee ae. *117.2 
Military. ._-.--- ene eee a, ele, RS | oe 3.9 BRE AA 04S Ce tee ee Sa r4.] 
Government civilian. 2 eee 714.7 i oat | 2 De SE. SRARSAS ASE 2 eats) AREER 16.2 
Sup pleme nts to wages and ‘salaries - ..do. wih oe ig, 5 jt IRON SnieS ae: of): SC ee if - 5.0 
Proprietors’ and rental income, total co ee r 50.4 | aE SPER, | es apical 4g ae: : Lo | Cees AS 
Business and professional _ -__- ~<ec Ge = 5 r 24.6 |_ —_ es y dy ON gt ee ae 2 sae eg ee ves 2. | ee ae 
RRS Ty CNS ae Ss es ‘ ui | Ce Pe Sa fe RES CNS OUD tacctenleaa on eee Ee 2 ERS SL 
Rental income of persons_..............d0....}_..______ 7 a Rie ewe, 6.6 |__. eS) Sen a AUS i Sf OS A 6 
Corporate profits and inventory valuation ad- 
iustment, tOtAl......<- <<. _bil. of dol. ened 2 ft, | ae hon ee ad Dee: Praca = 2 sere ee Seon | F eee See 
Corporate profits before tax, total_____- Aaa aahiatiaes cA: | ie oa at | SO EOL a) ko 9 SR) Se | See mi Bret: 
Corporate profits tax liability__......do__._|_.. oa ae aot) 0 eae IIR 5 7 5” in| Ieee Dt PAS EES TS 2 eae! eras 
Corporate profits after tax_...._.____- CP aS aes 1S ed, Sietimend ler S| SASS ol Sapeneies| Se Rees Oe MRS =e A 
Inventory valuation adjustment___._.-do____|____ r—2.0 |__- os (Swit 2D OI RPSL See oe eg, Sai ep Ie ; eS EE CRT 
Net interest it hee en ee: eee 8 7 aa , uke r3.9 |- aes en oe r4.1 Sess Paes 5 Rg eas 
| 
Gross national product, Ee ae dé.... 2 7 261.6 |. u é one r 266.5 |. er SMe — 2 | ee oe: a a ee 
Personal consumption expenditures,total__do- --| 178.7 | ee Saree et ee feces RES) ‘ et | SSS eae. 
Durable goods. ..-....-.-------- ------do__..| 723.8 | Be] 2s SER? ORM Ro 2. LPC ee ro Cages) PRM ae se S SREY ES: 
Nondurable goods_.__.......-..-. ------do___-| 102. 4 a Sane TVS, (eee Sra wee ree Eo te are “O77 t SBR 
Services ae. --| 4 3. ae eae A hy 5) ER Rae| AEE 2 eae eee a | See pe 
Gross private domestic investment a, ae 44.2 ae r 47,1 s Pe | eee Sees r41.2 |. Se eee 
New construction... .-.........-......- On. z.. ‘18.1 : : 2 a i Me) ARE es ee OS 716.8 |. ae See 
Producers’ durable equipment_______._do____| 3. DIRS ones c 21.0 | ian Cte Pet EP itt) Speers! eae 720.3 |___ Be! Se eee. 5- 
Change in business inventories_________ de... 6.3 }_.. Sa 7.4 | PEE FS | a 2 Sees sy See 
Net foreign investment G0...) 2.8 wah con r—.] —_ aaa 71.0 Mees ARTs ot, Sener Tene: 
Government purchases of goods and se rvices, Bs ees 
total ._bil. of dol_. 35.9 r e r 39.2 u ee SNe cd ee, Sees ok ee ee SE ENO 
Federal (less Government sales). sh do....| r 20. 4 Viens 5 Sara awa r 23.4 RRs EES >. . i nae: 
State and local Se TAREE; a! & 15.5 | Ba Semmes r16.4 gee | ae oS | GES S| PSREEDS 17.0 eee Snel 
Personal income, total F 2 vee 4 r 210.3 | — 215.4 ee ee * 216.6 |_ Se i * SAT t...... eae 
Less: Personal tax and nontax payments _- _do_. yt 2 a Nes! SOR ees i. a) SR ae) cS kere fs | EY: esas r 18.6 . ee Sil ee 
Equals: Disposable personal income__......do__._|-..-.-___.| r 189.6 é SES * 195.2 aye a gt See ae 7195.1 Pe ew Re 
Percanal saving: 8. cocccncecenacenccccas do... |. | SCE BS) ; Sia op) Ee eet of) SR ES i eT eS || es Se 
PERSONAL INCOME BY SOURCEt 
Seasonally adjusted, at annual rates: 
Total personal income bil. of dol__| "209.3 r 213. 4 214.5 * 215.4 | r 216.3 r 216.3 r 216.6 r 217.0 * 215.7 r 212.9 212.4 * 212. 5 212. 2 
Wage and salary receipts, total do__- r 130.9 132.5 | + 134.6 * 136.5 137.7 138.1 * 137.5 ’ 137.1 r 136.6 r 135.0 * 133.5 * 134.7 134. 2 
Employer disbursements, total Ss 7132.9) °134.7) + 136.8] 7138.7 7139.9 r 140.3 * 139.7 7139.4 r 138.9 r 137.3 7135.8 r 136.8 136. 4 
Commodity-producing industries__-__do__- r 59.1 | 60.1] +607] 61.9] r 62.8 | 62.7 62.7 r 62.3 r61.4 ’ 60.6 r 58.9 r 58.6 58. 1 
Distributive industries ae 38.8 739.1] 739.8] 740.2 10.4 r 40. 4 739.8) '40.0) 740.2) 130.5] 139.4 r 40.5 40.5 
Service industries __do 16.5 | ° 16.7 | 16.9 | r 16.9 | r 16.7 16.9 716.9 | ” 16.9 r 17.0 r 16.9 | 717.1 °17.1 17.2 
Government do... 718.5] °'188/ +7194] *19.7] 20. 0 r 20.3 20.3}; "20.2 r 20.3 20.3) °*20.4 r 20.6 20.6 
Less employee contributions for social insur- | | 
ance ts bil. of dol_- 2.0 | ye 22 | "291 29) r2.2 r2.2 2.3 23 2.3 r2.3 2.1 2.2 
Other labor income <a 2.0 | 2.0 | 20} +20] 20} +20 72.0 r2.0 12.0 2.1 2.1 2.1 2.1 
Proprietors’ and rental income... _.do r 49,3 | r 51.8 | r 50.8 | r 49.5 | 49. 4 r 49.0 * 49.8 r 50.3 r 49.0 r 47.2 r 47.3 r 46.3 46. 7 
Personal interest income and dividends. ~.00. "15.9 15.9 | "16.0 |} 16.3) ° 16.5 | r16.8 16.9 r 16.9 17.0 °17.1 17.1 °17.2 17.2 
Total transfer payments.___..__._____._- GO....) "ies SIZ) -FHs) ri. | 10.7 | 10.4 r10.4 10. 7 11.1 11.5 12.4 12.2 12.0 
Total nonagricultural income_____.___.____- do. al ’ 185.9 | ’ 188. 4 | 190. 2 | 192.0 | + 193.3} 7192.9 ’ 192.8 r 193.6 * 192.7 ¥ 191.7 191.5 192.3 191.5 
NEW PLANT AND EQUIPMENT EXPENDI- | | 
TURES 
All industries, total. ee, et Se, Cae meets! 4, 830 | oe “ 5, 410 feanale ” 4, 460 ea! SRE 
Electric and gas utilities Ee ars arden a 640 |_ =a a Sate res re? Sea ee 850 , ” 680 $ ys 
PRORUINCUUNING ._... cnc se ce ecmnceun cscs ° aes SSRs 2, 140 |. a) eee S 2, 090 eiatco'g Gg Bebtanacatine 2, 320 a. eg es, Be 
eae GIS a Aa 200 |_-- Ba Cis Sie ae 200 | Senet ues yo Se eS i SERA SIN 
0, | eee acta a ae 2) | ES PES 320 | ; 7) | eee retary ’ 360 R 
Other transportation Pe ethers eae do 190 | ae Oy SS (| ae C4 eee oil ’ 130 
Commercial and miscellaneous......._.....do._. 1, 340 | [. : a ae : ky] Rea es See PR ae 


’ Revised, 














f Personal sav ings is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 


Revised series. 





Quarterly estimates of national income, gross national product, and personal income have been revised beginning 1939; monthly estimates of personal income have been 
; See pp. 26-31 of this issue for the revised figures. 
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Unless otherwise stated, statistics through 1948 sg pa aan seen 1949 
1946 and descriptive notes may be found in Santa N aie : ees | : _—— 
the 1947 Supplement to the Survey May June July August | © ae r | October | “Svea | — January | * ong | Mareh | April | May 
! | | 
T T T T ° 
GENERAL BUSINESS INDICATORS—Continued 
FARM INCOME AND MARKETINGS 
Cash receipts from farming, including Government 
payments, totaly. _._...._.....-...- mil. of dol. 2,119 2, 437 2, 693 2, 722 3, 132 3, 714 3, 314 2, 740 2, 383 1, 783 1.973 1. 850 
From marketings and CCC loans, jaa. Sa 2, 081 2, 394 2, 683 2, 716 3, 127 3, 707 3, 304 2, 730 2. 367 1. 768 046 1) 923 
fo ee i il 618 781 1, 203 1, 235 1, 583 2. 135 725 1, 309 1, O80 689 677 592 
Livestock and products, total _----- ee es 1, 463 1,613 1, 480 1, 481 1, 544 1, 572 5 1, 421 1, 287 1,079 1, 269 1, 23] 
OO eee ae 460 | 468 447 430 367 333 295 305 983 397 396 
eee «| ae 725 | 873 744 783 902 936 816 752 5x9 692 623 
Poultry and eggs.._-_..-.-.---.-------- do 255 | 243 259 246 254 282 298 293 20) 242 265 
Indexes of cash receipts from marketings and CCC. 
loans, unadjusted: 
All commodities_-_-_-_-_-_--.-----------1935-39=100_ 313 360 404 409 471 558 497 411 356 266 993 O74 
Crops... ..-.-- wees eet Ee ee 216 274 421 433 554 747 604 458 378 241 237 207 
Livestock and products_- do 386 426 391 391 407 415 417 375 340 O85 335 395 
Indexes of volume of farm marketings, unadjusted: t 
All commodities____....------- 1935-39 = 100_ 118 130 144 146 170 206 176 160 145 113 120 114 
Crops-__- MEO = | a 76 98 153 163 215 286 209 186 160 103 94 81 | 
Livestock and products... ..............do__.. 150 154 137 133 135 146 150 140 135 120 139 140 | 
INDUSTRIAL PRODUCTION 
Federal Reserve Inder 
Unadjusted, combined index--- - _-.--1935-39= 100-_- 192 193 187 194 197 199 195 190 187 185 181 177 > 174 
Manufactures--_----- mascots cabana ee eee 197 199 193 200 203 205 202 197 195 193 190 183 » 179 
Durable manufactures-----.-.-.---- Se | ae 222 223 220 224 227 232 229 229 295 r 993 99} roqg | > 22 
eS SS een {@0...- 208 208 201 207 214 221 294 293 208 239 933 219 204 
Lumber and products----.-.---- aeeeS: do_-- 144 | 148 | 151 158 153 154 142 132 118 115 124 r 19% > 130) 
ae = | 163 | 161 157 163 165 170 169 168 154 154 150 444 p14] 
0 SS ee eeee ees Sect m0; ...- 134 | 141 148 156 147 145 128 113 100 | %6 110 r 118 | p 194 
Machinery... .--...--.----.------------ = 273 | 277 269 271 273 277 276 277 OR 22 | 252 + 240 > 20 
Nonferrous metals and products. —- ae 196 | 193 185 186 192 192 188 184 183 r IRA : 167 > 14! 
Fabricating -__----- enc meen NOG 194 193 184 185 192 192 192 185 199 180 151 p 129 
Smelting and refining _- secteseaees 7 203 193 187 190 193 191 176 183 186 00 19 200 
Stone, clay, and glass Products. ee; see 211 209 201 218 216 220 208 199 192 1187 righ | r 186 | > 191 
Cement. prelgic pe wikia teres ease i alae = we 196 203 207 210 213 214 211 193 169 | 168 171 202 206 
Ray rOaues.- ..------ =< ne == do__- 171 75 168 180 175 180 178 178 166 | 166 163 | 160 158 
LL Sea do____| 233 | 206 198 227 231 230 191 17 185 179 178 179 oI 
Transportation equipment_--_----.----- do-__-__| 218 222 233 230 231 243 238 46 244 24] 40) 238 p 29] 
Automobiles (incl. parts)_- ee aie | 179 185 202 198 197 209 203 208 209 206 | 4 206 > 186 
Nondurable manufactures - - - -.------- ee | ae 177 | 179 171 180 185 183 179 171 170 168 | 14 159} 180 
Aleohclic beverages __-.-------- caakeiee do__- 173 | 186 188 184 195 203 212 174 153 159 173 163 | 182 
fee do_._-| 249 253 247 256 257 258 258 258 255 251 | 47 9239 p 933 
Industrial chemicals_-_---.-..-----..--do___- 436 449 433 450 448 446 449 450 447 135 | 127 117 p 409 
Leather and products.--.............--.d0...- 108 | 108 94 112 118 114 104 99 108 116 | 113 106 | > 101 
Leather tanning - ----.---------- | ae 109 | 104 91 103 106 109 103 102 104 1] 19 6 
Shoes ees ee 107 | 110 | 96 119 126 117 104 97 11] 117 123 113 | 104 
Manufactured food products. ee ae | 153 163 | 172 174 188 173 161 153 148 146 | 145 | 148 | 156 
ee | > 201 | » 224 | » 223 > 198 P 158 122 rg p92 299 104 pr 124 | > 160 od 
Meat packing_-- eS eee 27 | 151 | 126 il] 124 142 173 181 179 149 141 134 138 
Processed fruits and ‘veretables. es ae 97 122 184 203 317 197 129 11] 90 86 | 85 rQ4 r 101 
Paper and products____--__.-----------do____| 170 165 | 149 165 166 172 170 153 163 158 Ll 146 144 
Paper and pulp ae ae 164 160 145 160 160 167 163 149 158 154 r 148 r 149 139 
Petroleum and coal products eS ae | » 220 > 220 | > 217 » 221 P 207 217 » 227 p 23] » 298 99] P 213 O10 > 10 
Coke-_ ee See 174 75 | 170 178 181 181 183 184 184 a5 | 172 1s2 175 
Printing and ‘publishing - eee ee 159 156 137 147 55 167 163 158 149 152 | 1156 157 159 
menoer srOeuCIs......_.......-.-.--..-00__. 201 | 205 200 207 205 205 203 200 193 r1Rs | r 199 17 178 
Textiles and products. ee eee 177 | 174 | 154 166 168 167 164 156 160 | I57/ * 142 129 | > 123 
Cotton consumption... ------------.-.do. 147 | 140 | 115 27 132 129 122 114 123 | 12 | 120 | 111 | 103 
Rayon deliveries ___- eee | ae 308 313 | 324 318 322 319 | 322 317 313 | 20) ovr | 240) | 213 
Wool textile production. ____---_-- Sea 179 | 176 | 137 168 166 168 162 15] 150 | 143 129 112 
Tobacco products. ------------ ee ee 163 | 173 | 154 184 178 180 | 173 136 158 | 153 163 153 | 170 
| 
Minerals._._._...... ed ae = 164 163 158 164 160 161 | 160 151 143 143 | 1 | 146 148 
ES ee eee ey 168 164 160 166 162 166 | 167 164 156 | 155 | 137 | 148 | » 149 
SET aera EES Ce | ined 116 | 105 100 117 119 118 | 116 103 88 | 74 9 x8 | 10 
ee do__- 171 | 57 | 143 188 156 152 155 145 145 | 142 G2 | 144 | 144 
Crude dane as caer SS: do--_- 172 | 73 | 172 | 174 170 176 | 177 | 177 167 168 163 | 156 » 156 
| pesteee: eat OE RE SESE ao... 144 153 | 147 | 149 148 | 32 | 114 77 | 68 | "6 r 93 | r 134 | p 144 
Adjusted, combined index4__-..-.------------ do--.- 192 192 186 191 192 195 | 195 192 191 189 184 | 179 > 174 
ee ee eee 197 198 192 197 199 202 | 201 199 198 196 193 | 185 > 179 
Durable manufactures_.__-....._.------.do____| 221 222 | 219 223 225 231 229 231 297 225 29% | 213 p 201 
Lumber and products___-....--------.-do____|} 142 | 140 | 142 148 143 147 | 45 143 129 | 12 129 | 126 p 127 
Lumber_____- See och ltt e oe eee 131 | 129 | 135 140 132 135 | 133 131 117 | 107 119 118 120 
Nonferrous metals nk soa eee. 196 194 | 185 | 186 192 192 | 187 184 183 Is 183 167 14 
Smelting and refining _____.___-- a 203 194 | 188 190 193 191 | 175 183 186 00 | 210 209 200 
Stone, clay, and glass products. eS 206 | 207 200 | 210 207 | 210 | 203 | 205 04 r 2)2 195 | 129 p 18 
(SA tiie eh aa a I ao... 187 | 190 | 188 | 186 183 184 195 | 212 208 222 | 208 | 213 14 
on ia ET | ee 72 | 176 | 168 | 75 | 169 | 171 | 172 | 173 | 180 176 | 71 | 164 159 
itiaes containers. ....--....._...-.=..00..-- 218 | 208 | 206 218 | 226 224 | 189 | 184 | 189 | Is4 riz | 179 128 
| 
Nondurable manufactures. ---- ----_-- SOs. 178 179 169 | 177 178 179 | 178 | 173 | 175 | 173 168 | 162 16! 
Alcoholic beverages. _..._........_.--..do_-- 167 170 173 | 179 189 186 | NT | 197 181 | 177 187 | 164 | 174 
Chemicals__- a a 249 256 | 251 | 259 257 255 | 257 | 257 | 257 | 250 | r O45 237 | 9 234 
Leather and products___.__............do__- 108 109 96 | 113 119 113 192 | 100 | 108 | 113 | 113 106 | 101 
Leather tanning Soe ome | 109 107 | 95 | 105 108 | 108 | 100 | 103 | 103 | 107 | 99 i; 
Manufactured food products. ee Sa 159 163 | 160 | 156 163 | 161 | 159 | 158 160) 162 | 162 162 > 163 
Dairy products. __._.....--- ae ae P15] 152 | P 152 | P 154 | > 150 P 148 P144 > 144 > 144 | P145 | P10 154 p 153 
Meat packing__. a eee 127 152 135 | 126 133 141 | 155 154 | 152 156 | 152 14 137 
Processed fruits and vegetables. a a 150 159 142 107 162 152 | 140 142 | 138 136 | 154 | r | p 155 
Paper and products.._._._.________. _.do- 170 165 150 165 166 | 72 | 169 153 163 158 | ris | 14¢ r 144 
rape and fulp._.................-.2 do..._! 164 160 146 161 160 | 167 | 163 150 158 3 154 ! 147 14] 139 
* Revised. » Preliminary. 4 Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are show n only in the unadjusted serie 
in reports on production and sales of farm products; revised figures for January 1946 June 1947 are published on 


t Data have been revised beg zinning January 1946 to incorporate revisions 

P. 24 of the June 1949 Survey. Annual indexes of volume of farm marketings for 1941 and 1945-46, which supersede monthly averages for these years shown in the 1947 Supplement 
ished in the table on the back cover of the February 1949 Survey. These annual indexes include revisions in marketings data, and also for 1945 adjustments to 1945 Censu ‘d ita, which have 
not been incorporated in the monthly indexes for these years; data for 1940-44 for all series, and also month ly indexes of volume of farm mark« tings for 1945, are subject to further revisions to 


adjust the series to Census data. 
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Unless otherwise stated, get P aan 99 | . | = | | | i 1949 
1946 and descriptive notes may be found in | at 5 WEES eae | 
the 1947 Supplement to the Survey May June | July } August . yay October | — | — January a | March April May 
GENERAL BU SIN ‘ESS INDICATORS—Continued 
INDUSTRIAL PRODUCTION—Continued 
Adjusted ®- Continued 
Manufactures—C ontinued 
Nondurable manufactures—Continued 
Petroleum and coal products 1935-39=100_- » 220 » 220 » 217 » 221 b 207 » 217 vp 227 » 231 » 228 » 222 » 213 » 210 » 210 
Printing and publishing , PES, ss 156 157 147 155 154 164 156 154 155 153 r 153 r 152 156 
Textiles and products : ~< 2200. 177 174 154 166 168 167 164 156 160 157 142 129 123 ‘ 
Tobacco products. _._.-.__-- =e do__- 163 166 148 178 168 174 170 146 159 160 172 162 170 
NOT SR ali 5 CHAE FN SAILS RS do__. 162 159 153 159 156 158 161 156 149 149 136 r 148 > 146 
Metals eye te do__- 128 128 113 115 119 113 121 110 104 113 r 129 +145 » 199 
BUSINESS SALES AND INVENTORIES tf 
Business sales, total........-.....--..-mil. ofdol_.] 34,948 | 36,511} 34,937 | 37,004] 38,125 | 38,725] 37,248] 39,520] 33,270] 32,144] 36,120! 34,939]  34,0R9 
Manufacturing, total we 3 do 16, 777 17, 87 16, 403 18, 169 18, 781 18, 807 17, 987 18, 130 16, 691 16, 424 18,107 | * 16,763 16, 190 
Durable goods industries : do__. 6, 613 7, 184 6, 473 7, 189 7, 566 7, 750 7,472 7, 696 6, 941 6, 960 7, 744 r 7,222 6, 837 
Nondurable goods industries___- do__- 10, 164 10, 687 9, 930 11,010 11, 215 11, 057 10, 515 10, 434 9, 750 9, 464 10, 283 9, 541 9, 353 
W holesale : a 7, 389 7, 766 7, 796 5, 161 &, 286 &, 376 &, 242 8, 196 7, 163 6, 802 7, 489 r 6, 959 7, 094 
Durable goods e ests iblis hme nts : do 2, 076 2,145 2, O88 2, 254 2u( 2, 178 2, 134 1, 769 1, 776 2, 009 r 1, 960 1, 941 
Nondurable goods establishments do__. 5, 313 5, 62 5, 708 5, 907 996 6, 05¢ 6, 064 6, 062 5, 394 5, 026 5, 480 4, 999 5, 153 
on RR a do__- 10, 782 10, 874 10, 738 10, 674 11, 058 11, 542 11, 019 13, 194 9, 416 8, 918 10, 524 11,117 | 10, 805 
Business inventories, book value, end of m onth, 
tots i 7 ccs oid wiawinnnee eas On ae. 51, 230 51, 664 52, 501 4, 532 53, 966 54, 106 54, 492 54, 772 r 53, 762 52, 539 
Manufac turi nt , tot: al_ pr eee Se do__. 29, 437 30, 236 30, 429 ’ 30, 848 31, 713 32, 062 32, 070 31, 793 731, 266 30, 824 
Durable ¢ goods industries _..._____. _.do_ 13, 780 13, 967 14, 032 14, 334 14, 835 15, 142 15, 279 15,280 | + 15,122 14, 820 
Nondurable goods industries.....-_..--do__- 15, 657 15, 878 16, 269 16, 397 16, 514 16, 878 16, 920 16, 791 16,513 | 716,144 16, 004 
By stages of fabrication: 
Purchased materials___--....-.-.------ de... 12, 205 12, 473 12,711 12, 779 12, 779 12, 855 12, 972 12, 831 * 12, 628 12,227 | + 11,794 11, 519 
Goods Ii DIOCESE... ..cceccucncou-s-s2s 0004. 7, 918 7, 726 7, 877 8, 009 8, 103 8, 063 8, 104 8,321 | *8, 367 8, 312 78,155 8, O45 
Minisned #00ds:....... -<..=-<2scceeccs. do__- 9, 314 9, 5% 9, 648 9, 641 9, 828 9, 930 10, 637 10,910 | 11,075 11,254 | 11,317 1, 360 
Wholesale a ee. Soe 7, 801 , 953 7, 930 8, 100 8, 243 §, 400 8 8, 527 | 8, 567 8, 445 r 8,152 7, 884 
Durable s00ds ests iblishments is | 2, 810 2, 848 2, 836 2, 818 2, 853 y 2 3, 128 3, 226 3, 274 r 3,221 3, 109 
Nondurable goods establishments- Oa 4, 991 5. 105 5, 094 5, 282 5, 390 5,¢ 5, 399 5, 341 5,171 ° 4,931 4,775 
Retail__ He ripen RT ee? RT 13, 992 13, 637 13, 498 18, 972 14, 695 13, 938 13, 517 13, 855 14, 534 | * 14,344 13, 831 
MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS=—INDEXES OF VALUE t¢ 
Sales, tots _.._average month 1939= 100. 336 309 342 367 354 352 341 326 335 328 315 317 
Durab * rOK ds industries are See 5 do- 369 333 368 404 398 399 396 371 387 383 37] 365 
Iron . ste el, and products aA DAS 341 301 362 391 393 386 385 374 376 372 r 341 328 
Nonferrous metals and products Se See 422 350 421 487 456 503 461 417 426 380 r 351 328 
Electrical machinery and equipment--_--do--- 452 410 414 49 472 495 499 449 483 485 r 456 460 
Machinery, except electrical eer 381 317 347 376 359 348 365 329 349 350 r 339 334 
Automobiles and equipment______-- do__- 433 438 437 488 503 503 507 486 519 504 534 538 
Transportation equipment, except automo- ] 
biles average month 1939=100 486 540 457 503 553 540 579 611 572 649 689 + 629 572 4 
Furniture and finished lumber products_..do__-- 248 264 226 259 290 270 257 237 224 237 235 * 227 2 : 
Stone, clay, and glass products_._._.--_- do__- 263 27: 267 289 293 302 285 255 23: 238 258 r 270 3 « 
Other durable goods industries.__.-._.-..do-__- 261 262 248 282 259 268 264 243 228 229 222 r 224 225 « 
Nondurable goods industries_-—_._- Pear ee 314 317 295 327 346 328 324 310 301 304 296 r 283 289 : 
Food and kindred products__-_--_-_-- __ do... 321 326 310 315 349 322 312 302 310 304 288 r 276 292 s 
Beverages..._....-.----------- do... 286 311 349 391 378 358 375 341 306 319 319 317 365 
Textile-mill produc ts, exe owe apparel._do. . oat 340 269 342 378 344 334 304 296 310 286 252 249 
Leather and products 2 tie : a | ae 240 245 256 309 318 283 277 269 315 335 312 280 262 H 
Paper and allied products...____..-.----do__- 338 330 301 342 352 348 348 315 321 313 310 r 297 299 t 
Printing and pub lishing ee. ee 27 269 232 266 329 313 316 293 245 278 288 r 284 291 
Chemicals and allied products. _ te; 8 327 320 292 331 341 322 308 287 300 295 281 r 268 279 
Petroleum and coal products.............d0-.-. 337 329 337 341 340 345 35% 373 330 317 305 r 294 293 . 
Rut ber products SEES ass 317 342 339 351 345 344 322 318 291 283 285 ee ee 8 eo b 
Tobacco manufactures See 233 249 245 264 251 232 | 259 241 228 25 233 * 227 272 5 
Other nondurable goods industries______..do._-- 313 316 254 34] 353 344 338 304 289 318 340 r 330 290 x 
Inventories, book value, end of month, total .do-_- 27 277 281 283 286 287 291 205 208 299 296 291 7 F 
Durable goods industries Seen RE 286 288 290 291 296 297 302 308 314 317 317 314 307 t 
Iron, steel, and products a eee 213 218 226 227 233 236 241 243 243 246 243 244 242 “ 
Nonferrous metals and products. _______..do_-- 262 263 27 276 284 287 287 298 302 301 313 r 312 306 4 
Electrical machinery and equipment____-do-_-__- 394 397 398 396 400 401 403 405 417 424 425 417 403 * 
Machinery, except electrical Ete | ae 297 299 298 298 301 303 309 312 317 319 321 r 317 310 a 
Automobiles and equipment ae 479 476 475 476 486 482 492 510 538 549 548 r 530 515 i 
Transportation equipment, except " automo- 
hiles average month 1939=100. 630 635 629 642 639 654 671 680 674 | 672 r 672 665 
Furniture and finished lumber productst_do-__- 259 259 261 252 247 252 256 266 271 | 274 * 267 259 
Stone, clay, and glass products ete (Nee 161 159 166 72 174 179 187 189 194 190 r 186 180 
Other durable goods industriest.........do_-_-- 189 183 184 187 192 194 194 199 197 196 r 196 194 
Nondurable goods industries. ...-__- 5 264 275 277 278 279 281 285 286 284 279 * 273 270 
Food and kindred products- ---- ee ee 229 237 240 235 238 249 257 249 237 221 r 203 195 
Beverages do__. 376 364 360 364 361 363 364 365 362 359 r 364 360 
Textile-mill products, excluding apparel. do__-- 256 261 262 258 256 254 255 262 266 266 r 258 254 
Leather and products do. 251 264 258 250 244 254 266 268 268 263 r 261 277 
Paper and allied products : x,” a 287 305 311 316 317 315 312 311 308 309 * 305 300 
Printing and publishing a ee ee 423 432 429 418 404 397 404 397 406 413 ° 417 428 
Chemicals and allied products__.__.-----do___- 286 284 282 278 280 286 296 206 292 288 r 283 277 
Petroleum and coal products__._-.._-....do__-- 194 207 214 221 226 232 232 233 237 239 r 241 244 
po FCO os dn a ene wows Jae 296 289 287 288 284 288 289 295 300 302 | ee 
Tobacco manufactures____-....._...----- oo. 225 229 239 258 271 265 267 271 269 264 r 259 252 
Other nondurable goods industries_____ : 348 405 407 412 405 393 393 400 394 385 * 373 376 
New orders, total§ aw “Se 244 246 251 265 249 254 236 231 220 215 7195 202 
Durable goods industries apes! A 267 291 287 303 278 277 276 276 253 243 r 206 206 
Iron, steel, and products See: ee 282 311 303 314 285 282 284 289 243 220 175 166 
Machinery, including electrical do... 284 33 305 302 323 296 306 314 285 297 300 r 261 266 
Other durable goods, excluding transporta- 
tion equipment average month 1939=100_ 239 259 | 259 260 276 258 250 238 256 214 207 r 182 188 
secwcries goods industries____....._--.- dex 2 230 | 240 ! 219 230 242 231 239 212 203 201 199 188 200 
‘Revised. » Preliminary. 4 See note marked ‘*4” on p. S-2. 


§ The new orders indexes are being revised. 

t Data for 1 46-47 published in the May to Se ptem ber 1948 issue s have been revised; revisions for January 1946-July 1947 are available upon request. 

t Revised series. The series for manufacturers’ and wholesalers’ sales and inventories, retail inventories, and total sale s and inventories have been revised for all years and estimates of 
retail sales beginning 1942. For monthly figures for January 1946-March 1947 and earlier annual figures for manufac ture rs’ sales and inventories (except as indicated in note marked “‘t’’) and an 
explanation of the revision, see pp. 8, 9, 23, and 24 of the May 1948 Survey. Monthly data for value of manufacturers’ sales and inventories for 1938-45 are on pp. 15 and 20 of the January and March 
1949 issues of the Survey, respective ‘ly. For reference to revised data for the retail series and a break-down of sales and inventories by durable goods and nondurable goods stores, see p. S-8 of this 
Issue. Annual data fo r 1929-47 and data for all months of 1947 for wholesale sales and year-end figures for 1938-47 for wholesale inventories are on pp. 23 and 24 of the August 1948 Survey; revised 
data for 1941 for total wholesale sales, durable and nondurable, are on the back cover of the Febru: iry 1949 Survey. Monthly data 1941-46 for sales and 1942-47 for inventories are on pp. 23 and 
44 of the September 1948 Survey. Sales and inventories of service and limited-function wholesalers only are published currently on p. 8-9. 
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Unless otherwise stated, statistics fone : scsi __ 1988 1949 Unles 
1946 and descriptive notes may ound in . . Peete ake »bru- | 
the 1947 Supplement to the Survey May June July August Be —_ October Novem- | Decem | January Febru March April] | May 194 

er b ber | ary | 5 | the 

-_ = a eS . 

OPERATING BUSINESSES AND BUSINESS 
TURN-OVER}{ 

Operating businesses, total, end of quarter. .thous_-|._.....-.-] 73, 904.2 |...-._.-.- Wee eS |e Se Dee 8, Sens. Smee ee rr. ore U.S. 
Contract construction_-__.-.-- BREEN fa) (ES Eee Sk I SR oe (Ee, Se eae » 325.4 aa aet eecionne wl aatank All 
a | ee Ree | a eee 746 eee: eae As ee preeesecce baa \ E 
eee ae ae SFR. 2 1 RS OF Re eA Es See » 851.2 a Dy, CES | 
ees eee eee Bc LR A RCRA RREAGRRDIG 2] WE Mee ee a a ee Rete eee: | 
Sl EE Sas: " Ae a 2 eS eS SLi eer SIR ica canweaslwedtescase i gS ae erst, ee iol 
a a ee yt 3 eee ae BI ibe wecamntledscawawe i. eR eer ries ake feo ae an F: 

New businesses, quarterly, total.._.._--.-..--do._-.-].-.---. TES 2 a oe, eee caren eS ee | aaa i ie (i 1) i erie ee eee ab F | 
SS Ea | eae 1 eae ee ME REET Fe SES (CRASS P11.3 ai ok parvek leona dea Z é Cc 
_ ee a Le Gl eee) ee J) rr eee ie ee eecuntlosoaesoan wait F 
Oe NS NESE: RES SS ee) Saree Cs eh (Spe » 16.4 ieee ak Meee Cee : 
i SEE SR! A aes 5 aes Rae MS kee ions iecaudeus iy ere aig | eR y's t SITS 
Wholesale trade_-.-.-.-.-- Ss sacha nace _ wees: See oy as ee 4.1 Sabi ae dwassdesmaw |) eee Ree, ee _ . 

a a ae Sn’: EES, Ee BOG cove saxcalesece cock 1.1 ac: | eet »9.8 a Os, Duce die a = 

Discontinued businesses, quarterly ,total.....do.-.-}.-...---. hy a: eee Div Oiensne=beatlecsnkisaces P99, 2 otis dine 25 passegpwacdste tae A . 
ee ae | ee See Je? eee eS a ae ei | See 2 PEE CER”! rece T 
| 2 ee eee ee 5 Ty SR ie geek oak eg Beats ¥11.9 : Se wee 4 
Service industries_-.-.---- ee ae _ ae SS 2 ae Y saci 20. 7 a P 21.5 p ee) eee es 
SE ae a eas ST iE aie"  & ( Seer: eee v 39.2 ie Seen SaaS. ee rae 
Wholesale trade__.....-.-- Stare Eee _ = eee | ae: ee lS . r 3.9 Resa SRR Te goer 
All other_._._.-. at Lae ionewe eins so Se Sa 3 a eee Cl ee eee P11.3 ua ete vauecls — 

Business transfers, quarterly_.-...-- mebbenk ue Se eee SS a an ae 86.9 ee ee, S| ee eee ee " es 

BUSINESS INCORPORATIONS ! 

New incorporations (4 States)_____._._....numLer-- 2, 594 2, 752 2, 351 2, 084 2, 199 2, 186 2, 181 2, 556 2, 728 2,149 2, 524 2, 367 2, 433 

pce” —— L 
A JRES 

| ee SI ae ae number-_.- 426 463 420. 439 398 461 460 531 566 685 849 . 877 776 
Commercial service._.......................d0.... 30 49 37 35 38 52 31 36 41 44 89 76 59 
Co Se 31 36 36 40 37 40 37 64 53 63 rj 68 63 
Manufacturing and mining______....._....do_-_-- 135 130 119 109 98 112 129 155 129 170 21h r 209 22 «| 
| 0 a | ae 18 194 166 194 17 188 208 217 267 318 366 406 351 | 
a. eS ae 7 54 62 61 52 69 55 59 76 90 102 98 | 101 

Liabilities, total__...._.__._._._.....__thous. of dol. 13, 814 12, 163 13, 876 21, 442 20,703 | 101,06 24, 416 31, 731 19, 159 27, 567 97,444 | 31,930 | 28,374 
Commercial service_______.......-.---.----do-_- 1, 05 1,317 1,279 9, 034 1, 032 77, 709 1, 382 924 1,174 ” 206 65, 048 5,77 5, 390 
Construction_________- NN LS oe Lee a 588 984 1, 163 1, 861 1,101 1, 135 955 2, 396 1, 892 2 476 3 018 | 1, 419 1, 434 
Manufacturing and mining..._._....._.....do._..| 7, 030 5, 147 7, 208 5, 580 12, 165 14, 160 15, 933 21, 980 8, 625 15, 009 17,075 | * 14,523 11,182 | 
5 SR es 3, 037 2, 281 3, 036 2,729] 5,917] 3,456 4, 247 4. 84] 5798} 7.269 6, 139 6, 034 
7 SSS ea ee ERS 2, 459 1, 678 1,945 1, 931 3, 676 | 2, 139 | 2, 690 | 2, 184 | 2, 627 3) 458 | 5, 034 3, 975 | 4, 334 | 

COMMODITY PRICES 

PRICES RECEIVED AND PAID BY FARM ERS | | 

Prices received, al! farm products§____1909-14=100__| 289 295 | 301 293 290 277 271 268 268 258 261 260 256 ' 
that an acendetionnesae ae ii 2 267 261 | 253 236 231 227 | 224 228 938 | 233 | 232 236 mC 

noe ee SS 261 | 249 | 240 227 223 226 | 234 236 939 991 | 294 | 297 227 } 

Feed grain and hay._._.....-.....---__-- do... 282 278 | 256 235 223 192 | 181 | 184 187 173 178 | 178 | 174 PURC 

I ne ee oS es ane do... 370 | 370 | 370 386 406 418 412 415 412 412 41] 110 | 411 

eS See eee mma do-.-.-} 284 | 284 | 266 245 250 251 246 239 236 235, 239 24] | 242 As me 

gs 1 a ccahinnoccaceel do...-| 141 | 155 | 172 183 185 174 157 164 180 | 181 189 207 | 215 Wh 

Truck crops. ....-...-. Ee do._.-| 262 213 | 213 172 150 176 186 209 282 | 285 263 236 | os | 3 

Oil-bearing crops_................-- ee do....| 357 | 364 | 366 310 282 270 283 283 | 274 244 242 238 31 | Ret 
Livestock and products_____.___- cconeaeaene do-...-| 309 | 326 | 344 344 343 323 313 | 305 295, | 220 987 282 277 

| aa do.___| 361 | 390 | 417 411 408 373 351 | 339 330 315 335 | 333 328 

Lol ee ss 291 | 291 | 300 305 302 289 284 | 283 | 275 | 264 25 240 234 

- Poultry | TES TAS ----d0....| 211 | 221 | 234 247 253 260 272 | 260 | 240 218 | 217 | 221 | 217 | 

rices paid: — 
All commodities...._____._________ 1910-14=100__| 265 266 | 266 266 265 263 262 262 | 260 | 257 258 5g | 257 

Commodities used in living_____________- do....| 270 271 | 273 75 | 27 273 272 271 | 267 | 264 | 265 265 | 263 
Commodities used in production___.____- ee 259 259 258 254 | 253 249 249 250 250 249 249 250 | 250 New ¢ 
All commodities, interest and taxes_____. ae 250 | 251 | 251 251 28 249 248 248 248 245 246 246 | 246 "Priv 
Peary eet... ..-.<.-.=. et a a ee 116 118 120 117 116 | 111 109 108 | 108 105 106 106 104 Re 
| | { No 
RETAIL PRICES | | | , 

* ener (U. 8. Department of Commerce | | | | m. 
|: ele tS ee eee 1935-39=100__ 192.1} 193.5) 195.1 196, 3 196. 2 195.0 193.4| 192.5 | ‘ 3 ‘ ° 

Coal Sab - Department of Labor indexes): | | aie asian _ _ sail m.. 
PTAC 5 oon nn nencne nnn ccne 19RR-B5E100__| 132.4 | 134.7 | 137.1 144.9 145. 4 | 145. 5 145. 5 | 145 47 ( | ° 

_ Bituminous... ___-_- Rh acemcanie SS ae 150. 5 | 152.3 | 156.7 158, 5 159. 1 159. 2 159.2 | ey 4 ; es | +4 : 7 eg - 

Consumers’ price index (U. 8. Dept. of Labor): | | i = a er 7” No 
et OID connec ncwancncscsncwass INGER 100...) 170. 5 | 171.7 173.7 174. 5 | 174.5 173.6 172.2 171.4 | 170.9 169.0 169. & 169.7 | 169.2 : 1 

SS Xe eRe ae eee ee 197.5 196. 9 197.1 199.7 | 201.0 | 201.6 | 201. 4 | 200. 4 196.5 | 195. | 193.9 | 192. = | 191.3 Hi 
eee eae 210.9 | 214.1 | 216.8 216.6 215.2 211.5 | 207.5 | 205.0 | 204.8 | 199.7 201.6 | 29 8 202. 4 A] 
Cereals and bakery products.______.___do__-- 171.1 171.2] 171.0 170.8| 170.7 170.0 169.9/ 170.2} 17051! i700} 17011 170.3 170.1 | ; 
Dame miotutts. = co... lO....| 204.8 205.9} 209.0 211.0 | 208.7} 203.0] 199.5 199.2 196.0 192. 5 190.3] 184.9 1926 
Fruits and vegetables_-..-.-.-------_-do....| 218.0} 214.9 213.4 199.6} 195.8 193.5} 189.4] 192.3] 205.2 13.7 214. 5 218. 6 200.7 | 
Meats, poultry and fish... __.......do..._| 244.2| 255.1 | 261.8 267.0| 265.3| 256.1| 246.7] 241.3 235, 9 991. 4 | 2906 | 234.4{ 223 | Const 
Fuel, electricity, and refrigerationt _____do__- 131.8 | 132.6} 134.8 136, 8 137.3{ 137.8] 137.9] 137.8] 1382 138.8 138.9 | 137.4] 135.4 Di 
Gas and electricity... ...............-..do__-- 94.1 | 94.2 | 94.4 94.5 4.6 | 95.4 | 95. 4 | 95.3 95.5 96,1 96.1 | 96. 8 | 96.9 | Tote 
Other fuels*___._.............. __do 178. 5 | 180.6 | 185.0 190. 1 | 191.0} 91.4 |} 191.6 | 191.3 | 191.8 192.6 192. 5 1878 182.7 Tots 
Housefurnishings..._______ ie Se): me “ee 193.6] 194.8] 195.9 196.3/ 198.1] 198.8 198.7 | 198.6 196.5 195.6 193.8! 19191 189.5 Pr 
a RE rit oe cen renananeeneumed do..-./ "116.7 ) 117.0) = 117.3 117.7 18.5 | 118.7 118.8] 119.5 119.7 119.9 120. 1 120.3 120. 4 Pr 
en EE LEE SE 147.5 ! 147.5 | 150.8 152. 4 | 152.7 | 153.7 | 153.9 | 54.0 154.1 154.1 | 154. 4 | 154.6 | 154.5 .- 
’ Revised. » Preliminary. tRevised series. For earlier data and explanation of revisions see 9-2 , . 9 Survey t ienati hs “ ici T 
we © there has been no change in the items included. ; aside thanibnagbaaa aaa iene ules oe re v 
une 1949 indexes: All farm products, 252; crops, 225; food grain, 212; feed grain and hay, 168; tobacco, 412; 243; 211: c CG 3. 175: aring — } a 
_ products i neaek cnlaaia, Wt: alee Gemmbnete, ik: peadize and ears, 212. y ; ) A ; cotton, 243; fruit, 211; truck crops, 175; oil-bearing crops, 219; livestock ry 
New series. The subgroup ‘other fuels and ice’’ shown in the January 1949 Survey and earlier issues has been discontinued by the c iling agency : a separate i is y : 
puted for ‘‘other fuels’ (shown above) and for ‘‘ice’’ which is not shown here. Data for ice are included, however, in the group total, RSL eS nN aE a i uN 
NOTE FOR WHOLESALE PRICE INDEXES, p. S-5.—The Department of Labor is currently reviewin ri iti 1949 in 

, ND] » P. S-v. I 4 g and revising the samples of commodities ar ) TS » indexes, subgr 

subgroup, to reflect postwar changes in production and distribution. As subgroup revisions are completed, the revisions are mneorpusated in the ores oo ee eet = ‘ es prortin 

index and the subgroup indexes are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the eil-comn odity index . 

these are not revised retroactively more than 2 months. Ifintroduction of a revised subgroup into the calculations changes significantly the levels of the grou ) indexes and the + i sommodity pico 

index, the latter indexes computed with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessar to corre t revi uae gover i wre 
prc won 9 of late reports, incorrect reports, or other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently iechos Ae ucmourae comvestians in : : 

" © att > “ie Py = € § , anc 

received in the 2 months following. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for July-December 1947 were soon 


corrected in the September 1948 Survey. Corrected indexes for January-June 1947 are available upon request, 






































































































































rr a i 144 “AT j 
1949 | july 1949 SURVEY OF CURRENT BUSINESS S-5 { 
— ee oa 8 tor 
Unless otherwise stated, statistics through a Bee \ ‘aie nieaienanionti a ss GOEBEL 
1946 and descriptive notes may be found in | aoa 2 5 ‘ 
May | the 1947 Supplement to the Survey | May June July | August yy October ~— i January ey March | April May 
| | | 
—. eee ee ee ne — eae | : | 
COMMODITY PRICES—Continued 
es ee ee Be) ois ia ein l ae 
WHOLESALE PRICES 4 | | 
U.S. Department of Labor indexes:} | 
ate Alkcommoditieso’............---. _..-1926=100- 166, 2 | 168, 7 169. 5 | 168. 7 165. 2 164. 0 162.3 160. 6 158. 1 158, 4 156.9 155.7 
\ ‘conomic classes: } | 
f Oe a cmuataned productsé E x o> ues 159.6 | 162.6 164. 6 163.9 | 160. 2 158. 7 157.5 156. 2 154. 0 154. 1 152.9 151.4 % 
| Raw gmateriale’..................2.....€0._. 182.6 | 184.3 182.0} 181.0} 177.0 175.2 172. 1 169.3 165.8 | 7167.3 165, 8 166.0 
Semimanufactured articles... _...-.-.-.-do._- 154, 5 155.9 159.6 | 158.8 | 158, 4 161.0 160. 8 160. 4 —s 156. 9 op ae 
} farm products. .....-.-... cat cao: see 196. 0 195. 2 191.0 | 189.9 | 183. 5 180. 8 177.3 172. 5 168. 3 171.5 7170.5 171.2 
[ ; Biolen SVE ee eee wan antiiteee 209. 2 190° 6 179, 2 | 176.9 | 170.4 171.1 171.1 167.7 157.2 162. 6 163. 8 159.9 
| Livestock and poultry®_______-.-.-.-- a0... 239. 2 | 250. 8 250. 0 | 244.2 | 223. 4 213. 4 204.6 194.7 187.2 195. 0 189. 0 191.5 
—e Commodities other than farm productso’ do-__- 159. 4 | 162. 6 164.6 163.8 161.0 160. 1 158.8 157.8 155. 7 155.3 153.7 152.0 
: i ee : sixcescscu@iees 181.4 | 188, 3 189, 5 186. 9 178. 2 174.3 170. 2 165. 8 161.5 162.9 162.9 163.9 
sal Cereal products ar “oe 55.1] 154.5 154.0 153.3 149. 6 160.5 149.8 148. 0 146.7 146. 5 145.3 145.1 
Dairy products _ icant gags aes 181.3} 182.9 185.1 179.9 174.9 170.7 171.2 163. 6 159.8 154. 8 147.2 145.9 
Fruits and vegetables.. _ _ _._-_-_-- rae 147.7 151,2 140. 5 | 139. 4 | 137.1 139. 6 139.8 145.3 152.3 151.7 158. 1 167.3 
Meats, poultry, and fish®____.______-. do__. 241.3 263. 8 273.7 266. 5 239. 8 227.4 220.8 214. 2 205. 1 214.8 216. 0 215, 2 
Commodities other than farm products and | é 
~-2-- " foodsd ...-------- _..-----1926=100- 149, 5 | 151.1 153.1 153.3 | 153. 2 183. 5 153. 0 152.9 151.8 | *150.7 bap 146. 7 
Building materials : Sey Se 196. 8 | 199. 9 103. 6 204.0 | 203. 5 203. 0 202.1 202. 3 201. 5 200. 0 196. 194. 0 
ridk and tie... -:.22.5-..02--- (eee 153.3 | 157.9 158. 6 168.9} 160.1 160. 4 160. 5 162. 5 ms 162. 4 as 160.8 
Cement......<. ie abe bee cee oc o 128, 8 132. 2 133.2 183.3 | 133. 7 133. 7 133. 5 134.1 134.3 134.3 tet. < 134.3 
+---- BNI 5.65. te ceinaeantin ad wak ee | Ee 313. 2 318. 319. 5 317.1 | 314.5 310.7 305. 5 209. 5 296. 9 294.7 290. 6 285.2 
----- Paint and paint materials _. __.-.---d0__- 158.7 157.9 158.1 160. 2 160. 4 161.6 161.5 166.3 165. 3 162.3 157.9 157.4 
Chemicals and allied products an. woe 135.8 134.4 132.0 133.3 | 134.8 133. 9 130.6 126.3 122.8 121.1 117.7 118.2 
ONGHIOAM 5 oss cee ceca saves G0... 126.2] 127.8 126.3 126.0} 127.5 124.8 122. 4 122. 2 119.5 118.4 117.2 116.9 
ae Drug and pharmaceutical materials. _do__- 153.7] 153.6 153. 3 152.7 152.6 151.9 151.4 150. 4 148. 9 142.4 123. 0 123.6 
' Fertilizer materials __.-__._______- do__- 113. 9 115.0 114.9 116.2 | 117.2 119. 5 120.1 120.8 120.8 119.6 119.7 118.9 
Rn AE a oe occa cose acme do... 212.7 193. 2 180.3 188.6 | 192.9 195. 1 179. 4 146. 1 131.7 129.3 121. 2 127.0 
> 433 Fuel and lighting materials_____.__.-..do__- 133. 1 ae 3 136. 6 136 ; | (137.2 31.3 > 137. 1 — = * 132.0 130. 1 
sic Cae Saar aa aS eee i pe iniee tee 60. <_| 65.4 | 65.7 | 66. 65. 5 66. 3 | 66.5 67. ; 7.7 7.7 68. | ON EE Bist 
I ont a ee Go... 89.3 | 90.7 | 90. 4 86.9 90. 7 | 90. 9 92.6 91.1 io 91.9 92.8 2.3 t.... aaa F 
Petroleum products......._---.----- do__. 122.1 | 1221] 1221 122. 1 122. 2 122. 8 122.8 122.0 121.3 118.7 115. 9 113.3 110.7 
776 Hides and leather products nee | ae 188.4] 187.7] 189.2 188, 4 187. 5 185.5 186. 2 185.3 184.8 182.3 180. 4 179.9 179.3 
59 Mides and skivis.........<<-..cccace do__- 218.0 215, 2 220.3 yy 210.6 | 202.0 206. 0 197.2 198. 7 185.9 181.8 183. 4 188. 6 
63 fenton es SES 5 188. 2 186.9 | 189, 2 186. 0 181.9 | 180. 4 183. 8 186.5 185. 4 183.9 178.9 177.8 177.4 
22 | Riga sl ars Ss Sie do____| 185. 6 185.8 186.3 189, 4 190.0 | 189.7 188. 1 188.0 187.8 187.8 187.8 186.9 184.0 
351 Housefurnishing goods§..._._ --_--- do... | 142.6 143.2{ 144.5] 145.4] 146.6] 147.5 148. 2 148.4 148.8 148.3 148.0 | * 147.0 146. 2 ‘ 
101 | Purnisninte.. ..-. ee ccecase a6... 145.8 146.7 | 148. 6 | 149.3 | 151.5 152. 5 153.6 153.6 153.6 154. 2 153.9 * 152.4 152.0 ’ 
3740S Furniture+.._....................... do. --| 139.6 139.9} 140.4} 141.6} 141.6 142. 5 142. 8 143.1 142.8 142.3 142.1 141.6 140.3 : 
», 390 Metals and metal products. | NS 157.1 158. 5 162, 2 170.9 | 172.0 172.4 173.3 173.8 175.6 175.5 174.4 171.4 168. 0 4 
434 | Iron and steel... . is... do__. 148.9 149.4] 153.2] 163.1 164.0) 164.5 165. 0 165.4 169. 1 169. 1 168.3 166. 2 165.2 
, 182 Metals, nonferrous. .....-.........-. do... 160.0 152.1 | 153.7 165. 9 166. 4 167.0 171.4 172.5 172. 5 172.5 168. 4 156. 4 138. 1 . 
, 034 Plumbing and heating equipment____do__- + 143.5 145.3 | 145.3 153.9 57.0 157.3 157.3 157.3 156. 9 156. 1 155.3 155.3 155.2 ’ 
— 4 Textile products.............-.......-.do....} 11521] 1496] 1404] 1489] 1479| 14609] 1475] 1467] 1461] 145.2] 43.8] 1422] 05 : 
oe CHOCBINS,. cic ccceaeweun as innanatoenantad de... * 147.4 145, 2 | 148.3 48. 3 148. 6 148.8 149. 1 148.8 147.7 147.3 147.1 146. 4 146.0 ‘ 
Cotton £O0des oo. seca ecces do__. 217.8 213.1 | 209.3 205.3 199.8 | 195.0 191.7 189. 2 186. 9 184. 8 180.1 | 7176.2 172.6 . 
Hosiery and underwear. ..__.._...-.-d0_-- 105. 4 | 105. 3 104.9 104.9 104.8 | 104. 6 104. 0 103. 7 102. 5 101.3 101. 2 —. 100. 4 7 
as LN ES AS IGE ek ean eee a0... 40.7 40.7 40.7 41.6 41.8 41.8 41.8 41.8 41.8 41.8 41.8 iy 40.8 | 
Bree ourds: 0 cope eet do__. 46.4 46. 4 | 46. 46.4 46.4 46. 4 46. 4 46.4 50.1 50.1 50.1 50.1 50.1 » 
Woolen and worsted coodat...........d0....]2-. <2. chave cece. ees ers See eee) Pare er Te 169. 6 159. 6 161.6 162. 1 161.8 160. 9 159.7 e 
on6¢ Miscellaneous... _.... ............-- do__. 121.5 121.5 120.3 119.7 119.9 119.0 119, 2 118.5 117.3 115.3 115.7 115. 6 113.6 : 
ai | Automobile tires and tubes. - ---.----d0._- 63. 5 | 63. 5 66. 2 66, 2 66. 2 66. 2 66. 2 66.2 65.5 64.7 64.6 64.6 64.5 
907 ; Pane? and sly: <7... cs0.c~c0s.5eu do__. 167.4 | 167.3 166.8 | 169. 0 170.9 170. 2 169. 9 169.5 168. 3 168. 0 167. 2 165. 163.3 i 
174 PURCHASING POWER OF THE DOLLAR { 
= As measured by— | is 
OF Wholesale prices- ooo a ane a... 1985-30= 100. r 49.0 | 48. 4 | 47.7 47.5 47.7 48.7 49.1 49. 5 50.1 50.9 50. 8 51.2 51 . 
213 | CGneiners Dricos: - <2... a ocenanncans G0. 58.7 | 58. 2 | 57.6 57. 57.3 57.6 58.1 58.3 58. 5 59. 2 59. 0 58.9 59.1 } 
231 } RGtall 1000 HOON. |. es oe cecccecumecaee do._. 47.4 46.7 46.1 46, 2 46.5 47.3 48, 2 48.8 48.8 50. 1 49. 6 49.5 49. 4 y 
277 . : 
328 x , J 
34 | CONSTRUCTION AND REAL ESTATE t 
217 | e peau eet = an : 
° | | | | | al 
a f CONSTRUCTION ACTIVITY i | | | 3 
26% | | 
} | } _ 
250 New construction, total mil. of dol__| 1, 572 1,754 1,874 1,934 1, 901 1,814] 1,646} 1,447] °1,263| ©°1,172 ,267 | +1,371 1, 584 is 
245 Private, total aS __..do , 222 1, 348 1, 423 1, 454 1, 427 1, 355 | 1, 256 | 1,129} + 1,002 r 905 r 951 r 907 1,117 
104 Residential (nonfarm) dé... 625 682 707 | 720 707 670 | 615 547 | 475 | r 400 r 420 r 445 530 
Nonresidential building, except farm and public | 
{ utility, total : : mil. of dol_-} 275 303 321 | 329 | 331 327 325 305 | 285 | 271 262 r 251 257 
Industrial : : do... 111 110 110 | 113 | 116 | 116 116 114 110 104 96 89 82 
Farm construction eer ee 50 | 62 81 82 63 | 39 22 13 12 10 18 30 40 
8. 4 Public utility do. | 272 | 301 314 323 326 | 319 294 264 230 224 | r 21 27 290 
Public, total do 350 406 451 | 480 | 474 459 390 318 r 291 r 267 r 316 * 381 467 
10. 7 Residential ! do 7 7 7 | 7 | 7 7 7 7 8 8 10 ri4 15 
4. 7 Military and naval Pome eS - 40: 12 | 11 11 | 12 11 11 11 9 7 7 9 rs y 
: Nonresidential building, total____-_- _.do 79 | 85 95 | 103 109 115 116 110 110 r 108 122 r 134 144 
9. 2 Industrial gn e 522/00 | 2 | 2 2 | 2 | 2 2 2 | 1 1 () () () () 
1.3 Highway ats bes 140 | 179 | 206 | 220 200 186 131 | 83 68 52 68 100 160 
+h All other aoe RS eee eo Soy ee 112 | 124 | 132 138 147 140 125 109 98 r 92 107 * 125 139 
0. | | | | j 
2.6 i CONTRACT AWARDS } } 
0.7 | 
2.3 Construction contracts awarded in 37 States (F. W. | 
5.4 Dodge Corp.): 
6.9 | Total projects ; number 37,282 | 33,088] 36,216] 33,801] 29,080] 29,761] 25,264] 24,143] 15,597] 16,510] 24,281] 31,570] 33,474 
27 Total valuation thous. of dol. 970, 789 | 935,198 | 962, 685 854, 091 762, 192 778,606 | 611, 216 694, 023 482, 984 568, 467 747, 619 842, 586 880, 344 
9.5 Public ownership ..do 298, 213 324, 226 334, 501 | 289, 510 259, 381 261, 988 198,699 | 278, 147 159, 942 251, 866 281, 947 318, 506 368, 551 
0.4 pave ownership : . __do | 672,576 | 610,972 628, 184 564, 581 | 502, 8i] 516,618 | 412,517 415, 876 323, 042 316, 601 465, 672 524, 080 511, 793 
4.5 Nonresidential buildings: 
: Projects iacpuenedpes number-__| 4, 907 4, 546 | 5, 204 4, 642 4, 505 4, 675 3, 529 | 3, 374 2, 901 2, 929 3, 695 4, 154 4, 138 
ity, | Floor area ; ie thous. of sq. ft | 40, 413 33,802 | 44,609 33, 954 28, 833 33, 118 25,077 | 28, 335 21, 685 21, 646 27, 953 31, 929 30, 166 
ili j Valuation.____. : Sse thous. of dol__| 305, 971 364, 211 | 395, 104 308,750 | 279,862 | 316,354 240,310 | 266, 399 221, 883 221, 895 327, 441 316, 370 320, 630 
: | ’ Revised. 1! Not shown separately. {See note for wholesale prices at the bottom of p. S-4 regarding revisions of the indexes. §See note marked ‘‘f’’. 
om- | { For actual wholesale prices of individual commodities, see respective commodities. 
o'Current prices of motor vehicles were introduced into the calculations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-April 
r 1949 indexes using April 1942 motor-vehicle prices are shown in previous issues of the Survey; May 1949 indexes using April 1942 prices are as follows: All commodities, 152.5; manufactured 
‘ita products, 146.2; commodities other than farm products, 148.2; commodities other than farm products and foods, 141.7; metals and metal products, 145.3. 
ty | @ The series designated ‘‘meats, poultry, and fish’’ was formerly designated ‘‘meats’’ but included poultry; fish is included only beginning November 1948. Revised data for meats (other 
ro than poultry) were introduced into this subgroup and revised data for livestock were introduced in the “livestock and poultry subgroup” in October 1948. The revised indexes were linked to 
o/ made equal to) the former indexes in that month. Earlier data for the two subgroups will be revised when revision of the poultry and fish components is completed. 
he¢ tRevised series. The index of wholesale prices of furniture has been revised beginning 1943; revisions for 1943-46 will be shown later. | The revision has been incorporated in the group index 
ons and other composite indexes beginning November 1947; for further detail, see note marked ‘‘f’’, February 1949 SURVEY {Revised beginning November 1948 to reflect price increases for wool 


ere | yarns Whidh occurred after Novenaber 1946; if this revision had not been made, the index would have shown no change from October to November 1948. 
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Unless otherwise stated, statistics through | : ; nee ane 1948 | 1949 
1946 and descriptive notes may be found in Sentem- | Novem- | Decem- | | Febru- | | | 
the 1947 Supplement to the Survey 4 May June July August | * ns | October | ber ber January et | March } April May 
| pens <- a | | ee i 
CON STRUCTION AND REA L ESTATE—Continued 
CONTRACT AWARDS—Continued | | | } 
Construction contracts awarded in 37 States (F. W. | 
Dodge Corp.)—Continued } | 

Residential buildings: | 
Projects__-_.. 2 ee a eee number..| 30,320 26,366 | 28,780 27, 085 22, 507 23, 304 20, 472 19, 529 11, 855 19, 288 25, 541 27, 187 
ee thous. of sq. ft- 51, 710 40, 149 44, 420 44, 577 37, 159 33,563 | 31, 600 19, 892 , 665 28, 282 37, 087 42. 34 
oS eee thous. of dol- 369,780 | 355,296 | 349,699 | 337, 550 279, 658 | 296,760 | 264,033 | 256,746 159, 128 193, 073 251,770 | 303,825 | 346, 

Public works: | 
Ee eR ae 1, 659 1,813 | 1, 763 1, 679 1, 692 934 956 620 573 954 | 1,513 | 1, 737 
Valuation_._.... SE DS thous. of dol__| 159, 700 167,984 | 169,293 148, 856 158, 597 77, 760 125, 581 74, 528 i) 120, 210 169, 700 | 179,396 

Utilities: | | 
7 ES ee __number__| 396 363 379 395 376 350 329 | 284 221 238 344 362 | 419 
a, eae thous. of dol. 45, 338 47,707 | 48,589 58, 935 44,075 40, 241 29,113 | 45, 297 27, 445 36,174 | 48, 198 52, 691 | 34, O47 

Value of contracts awarded (F. R. indexes): 

Total, unadjusted_____-___-_.___. _..1928-25=100- 226 233 | 224 210 195 | 175 169 145 142 146 175 r 201 | 210) 
Residential, pees. ee ee 195 194 | 189 175 165 | 152 148 123 110 109 135 r 163 | 17 

Total, adjusted_____- BE cies eae 188 201 | 205 201 193 184 | 189 180 174 169 175 r 186 | 174 
Residential, adjusted_______- pean 00... 165 177 187 177 165 157 154 145 133 123 129 * 140 | 149 

Engineering construction: | | 

Contract awards (E. N. R.) §______thous. of dol- 535, 184 | 596,332 713, 719 560, 292 665, 417 648, 434 451,112 | 843, 544 565, 826 563, 084 748, 529 589, 693 | 601, 709 

Highway concrete pavement contract awards:c” - 

RS ee eS kr Oe thous. of sq. yd_- 5, 124 5, 205 4,114 4, 021 5, 099 2, 9O8 2, 522 $317 2, 560 1, 151 3, 302 3, 653 | 4, 410 
Ol TE NA REE” SS 10 190 595 341 129 301 | 210 1 298 4] 37 AY 53 397 
RS Se hee ee eet a ae 3, 187 2, 128 1,648 2, 073 2, 753 1,344 1, 646 », § 1, 736 60) 2, 164 1,633 | 2.198 
Etreets and SO ee a aaa oe ae 1, 928 2, 887 1,870 1, 606 ee ily 1, 263 665 19 038 84 513 1,079 1, 968 | 1, 885 

NEW DWELLING UNITS AND URBAN | | 
BUILDING | | | | 
New permanent nonfarm dwelling units started | ; | ; . | 
(CT. Department of Labor)*_______._. number__| 100, 3 97, 800 | 95, 000 &6, 600 8&2, 200 73, 400 63, 600 52, 900 50, OOO 7 50, 400 | 62, 000 &6, COO 95, 000 
UC oa building authorized (U. 8. Dept. of L nari 4 iS — | | 
New urban dwelling units, total.________numbhe 53, 104 54,781 | 47, 989 41, 216 28, 850 27, (069 27,319 53,251 | 57, 200 
Privately financed, total____.-.....-.-.- gg c 52, 52% 4, 260 | 16,693 | 39,466 25, 549 23, 409 24, 839 0,513 | 
Units in 1 -family structures__..........do._. 41,42 42, 110 } 35, 913 31, 760 19, 225 16, 728 1s | 7 
Units in 2-family structures___._._._.__do__- 3, 7 3, 343 2, 332 2, 837 1, 9 1,919 1, 34 2 , 57 
Tnits in multifamily structures____....do__- 7,90 8, 807 4, 879 +, 329 4, 762 5, lf 10) 15, 002 
Publicly financed, total. _................do_-_--| 21 1, 750 3, 3801 3, 660 : 3, 046 

Indexes of urhan building authorized: | . % | 
Number of new dwelling units .____1935-39=100__| ” 275. 166. 2 156.1 330. 0 
Valuation of building, total__............. do__. 371.5 47. 4 234.1 | 377.8 

New residential building___.__....-.... do__- i 497. 4 35. 27. 2 263. 4 582. 4 
New nonresidential building_-._....... do__- 267.3 4 283. 4 249.9 21 221.8 { 236, 2 
Additions, alterations, and repairs.._..do....| "311.7 351.8 317.3 312.2 219. 0 200.0 | ‘ 285, 4 
CONSTRUCTION COST INDEXES | | | 
i | | 
Aberthaw (industrial building)__._.___- 1914@100__|--------- te: Seer! 327 | Sen pees 323 s E a 
American Appraisal Co.: : } 

Awerape, 0 cities. ... snc oe nase 1913=100__| 485 486 493 502 504 02 0) 502 199 406 | 194 492 
Ss dis i a ang eane ae iS: 4 523 524 | §22 | 31 531 9 32 32 1g o5 | 521 51S 
New York.............. eye ae 503 | 504 | 507 | 518 523 22 | 520 520 516 | 510 AOS 
Ren Mrenrised:.......... 2.2... mane) I 439 po | 450 | 459 460 154 | 457 459 452 148 | 447 44t 
1 SS Sian nine: 1S aaa” “a 470 i 47 | 489 495 493 | 19] 491 488 185, | 182 4K() 

Associated General Contractors (allt 8 —_ . 321 332 337 341 34] 341 4] 341 339 220 340) 44) 
ype 
E. H. Boeckh and Associates, Inc.:* | | | 
Average 20 cities: } | : | | | | } } 
Apartments, hotels, and office buildings: — | » 
rick and concrete._.U. 8. avg. 1926-29=100- 196.8 | 200.2 | 203. 2 206.2] 208.7 | 210.0 209. 7 209. 0 208. 9 209.3} 209.3 208.6} 20 
ane ERS do. ___| oe 8 9 ; at 209. 5 | 211 9 212.9 21: 2 211.0 211. 5 211.0 210.0} 208.0 
rick and wood_______.....-..--___- aS ae 216.7 219.0 221. ¢ 223. 4 | 225. 5 225.8 22 220.7 20. 9 919.2 218.2 214.9 
Commercial and factory buildings: | a Beer’ ees er | | | | 
Brick and concrete_____.-.-.-._--- | ae 199. 5 | 203. 3 206. 4 209. 2 211.7 | 13. 2 212.9 | 212 212.8 213.2 213.3 | 212.0 209 
Brick and stee]_____. A 2 ee 197.7 200. 8 | 203. 2 208. 4 | 210.6 211.6 211,2 210.3 210.4 10.6 919 209.5 207 
Brick and wood__._.-.-.-.-- ee ee 209. 8 212.0 | 214.3 216.1 | 219. 1 219.9 18.9 216. 5 216.4 16 2 214.5 211.1 
Ne SR Er ied aeaet eee 227.0 229.0 | 230. 9 232.8 | 234. 5 234. 1 232. 4 226.8 98, 3 99% 8 992.5 219.0 
ome eee et ane et ae} 42 ie i ee 182. 5 184.8 | 187.0 195. 4 197.3 198. 2 | 198.0 | 197.7 197.7 197.5 196.7 | 194.7 
ceenenete: | | | 
Brick..__--- SUN DN EE do__- 217.2 219. 6 222. 0 223.8 | 225. 9 6. 2 | 225.0 221.4 | 221.1 291.2 219.7 218.7 215.6 
. an a — epee ennien ones = 219. 8 | 222. 1 224.2 | eee 227.6 227. 5 | 226.0 | 221. 5 221.0 291.1 | 19. 1 217.8 214.3 
ngineering News-Recor | | | | 
Building Wee eR LT eS 1913=100__| 339. 3 342. 4 355. 5 | 356.7 | 357.1 355. 9 355. 6 354.9 352. ¢ 352.5 351.4 248.9 | 349.3 
aS eee ae ee a. ...1 455.8 464.8 477.1 478. 4 | 480. 2 478.3 477.7 477. 4 75. 174.8 473 472.1 473.8 
Public Roads Adm.—Highway construction: | | | ; | 
Composite, standard mile*________- 1925-29 100--_|---------- LS ) a ae 1 er 165. 3 = rae Ch Ry Et oem see OBE 53 
| | | | | 
CONSTRUCTION MATERIALS | | 
Production of selected construction materials, index:* | | 
Se EES 1939=100_ 144.4 149.6 | 150. 5 160. 3 | 157.8 | 160. 7 144.8 133. 2 | 116.9} 7109.0] *129.0 iy Sy il eres 
AGjusted............. See ee eee onesies do... 136.5; 188.8) 141.4) = 141.6 | 146.8 | 145.0 146. 1 150.7 136.9} 7132.1 C1068) PROBA ose 
| | 
REAL ESTATE | | 
Home mortgages insured by Fed. Hous. Admin.: | 
New premium paying mortgages.__thous. of dol_. | 151, 524 186,859 | 164,094 | 179,412 | 199,968 | 216,931 | 212,085 | 214, 407 208,312 | 183, 152 188, 634 162,187 | 156, 122 
Leone ean’ 4 agencies under the Home | | | 
oan Bank Boar | | | 
Federal Home Loan Banks, outstanding advances | | 
to member institutions.____________- mil. of dol 418 475 478 | 493 486 | 479 | 487 515 427 386 | 357 339 333 
Home Owners’ Loan Corporation, balance of | | | 
loans outstanding._________________mil. of dol_-_! 434 424 414! (?) 395 | oe ! 369 Sioa ee 344 ; Siento 
rRevised. > eitisiiante. 1 Data include some contracts awarded in prior months but not re porte d. 2 Data now reported quarterly. 


§ Data for April, July, September, and December 1948 and March 1949 are for 5 weeks; other are weeks, 

co Data for June, September, and December 1948 and March 1! 49 are for 5 weeks; other months, 4 wee a 

qT he series under building authorize: i were formerly shown as “‘urban dwelling units se “we se to be st: se emf and “ind xes Of building construction based on building permits;’” see 
also note in July 1948 Survey. Minor revisions in figures for num ber of dwelling units beginning January 1946 : ilable upon reque st. : 

*New series. The new series for new permanent nonfarm dwelli in g units started has been substituted beginning Janu: iry 1941 for the series on “total nonfarm dwelling units scheduled tobe 





started” shown in the 1947 Supplement; see note marked ‘‘*” on p. S-5 of the July 1948 Survey for a brief descri ption of the series; data for January 1941-April 1947 are available upon request; 
data prior to 1941 shown in the 1947 Supplement are comparable wit! the current series. The new 20-city averages of construction costs from E H. Boeckh and Associates have been substituted 
for the series for selected cities shown in the Survey through the August 1948 issue; monthly figures beginning 1934 and earlier annu J t ill be published later. See note marked ‘**” on 


p. 8-6 of the September 1948 Survey for brief descriptions of the index of highway construction costs and the cae of production of sele cte d construction materials and source of data through 
1946 for the latter series. 
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Unless otherwise stated, ar _—— 1948 7 = > 2 1949 ee i 

46 and descriptive notes may be found in POLS CED cs * Y . 

i 1947 Pana ces to the Survey May | June | July | August | * — | October — — January | oy March April May 
1 1 
To T T . 
CONSTRUCTION AND REAL ESTATE—Continued 
eee aati sh 
REAL ESTATE—Continued 

New mortgage loans of all savings and loan associ- | 
~~ ations, estimated, total- ...-thous. of dol._} 332, 441 346, 469 | 331,893 317, 842 297, 175 287, 336 260, 472 249, 828 205, 389 210, 407 264, 187 273, 590 286, 472 

7) ose of loan: 

a 2 Pt) 1) | a ae do- 93, 315 100, 149 | 101, 236 92, 122 85, 233 89, 505 82, 172 70,011 56, 369 59, 139 75, 301 83,011 86, 244 
POINO: DULCONED. Sons en conunscedunasaowce do | 161,309 | 169, 206 152, 875 151, 882 141, 961 132, 006 117, 0&8 114, 090 89, 939 88, 401 109, 688 113, 085 121, 845 
EE a ae ee eRe Wee het aap do } 29, 400 | 28, 615 26, 876 | 25,324 24, 607 23, 482 22, 881 23, 549 22, 713 24, 074 30, 359 29, 259 28, 535 
Repairs and reconditioning_.---._.-____- do__. 14, 308 14, 349 14,794 | 15,526 14, 989 14, 089 12, 270 11, 506 10, 348 11, 511 13, 916 15, 356 16, 835 
All other purposes- Are apron, Ee 34, 109 34,150 | 36,112 32, 978 30, 385 28, 254 26, 061 30, 672 26, 020 27, 282 34, 923 32, 879 33, 013 

New nonfarm mortgages recorded ($20,000 and | 
~ under), estimated, total__- e __ thous. of dol. 999, 456 |1, 049, 591 |1, 018, 397 |1, 024, 32¢ 991, 408 977, 830 919, 631 938, 938 789, 559 756, 490 881, 033 908, 016 942, 749 
Nonfarm foreclosures, index, adjusted t1935-39= 100. _ 7.4 r8.3 | r8.8 8.4 78.9 r8.9 8.6 r 9. 9.4 9.7 tg es Porhes cc 
WOW IORGOBL 6-505 5. cdecanc case thous. of dol. 59, 256 54, 706 50, 955 49, 543 49,945 | 51,845 52, 949 69, 397 57, 926 62, 424 67, 218 55, 290 54, 162 
Be 
DOMESTIC TRADE 
| 
ADVERTISING | } : | } 
Advertising indexes, adjusted: | | | | ; ; 
~ printers’ Ink, combined indext 1935-39= 100 300 298 268 276 302 311 302 284 296 301 318 310 309 
Magazinest - do 341 350 299 | 294 | 344 | 329 342 322 302 334 350 346 338 
Newspapers do. D5 262 233 240 | 262 278 253 237 277 274 | 306 280 290 
Outdoor ~do 29 279 O88 | 2R4 206 | 320 285 255 314 310 296 279 289 
Radio 7 : _.do 12 300 272 299 308 | 327 317 319 310 303 307 309 308 
Tide advertising index, adjustedt do___. 276. 7 | 271.0 250. 1 272.7 287.0 | 276. 8 281.4 253. 5 277.8 287. 6 301. 2 284. 6 286. 4 
Radio advertising:t | 

Cost of facilities, total thous. of dol 7 | 15, 656 13, 282 14, 272 18, 321 17, 394 17, 951 17, 710 16, 125 RO, a 0 Pree 
Automobiles and accessories : do | 538 370 | 425 | 659 1, 036 773 782 612 on Sees ee 
Clothing : do | 152 105 82 | &0 156 132 117 146 123 |; 3 See eee (> Moa 
Electric household equipment do 651 42 656 | 691 | 681 668 651 624 601 {| Ses es 
Financial 3 do {81 : 3 100 | 374 333 364 347 320 | ee eee 
Foods, food beverages, confections do 1, S61 4, 223 | 3, RBH 4, 782 4,673 4, 948 4, 727 4,459 | ee ‘oe 
Gasoline and oil do 432 45 514 511 613 636 570 620 | BEERS its See 
Housefurnishings, ete do 192 6 | > | 213 176 186 201 162 | eee REN PNG EUSA eae 
Soap, cleansers, ete do 75 1, 755 | 1, 920 | 1, 923 1, 936 1, 955 1, 699 1, 699 i eae. Av eas 
Smoking materials do 1, 751 1, 711 1,510 | 1, 731 1, 684 1, 966 2, 089 1, 914 1, 946 Paw ewer 
Toilet goods, medical supplies do 4,804 4, 545 | 4, 232 4,677 4,416 4, 760 4, 667 4, 058 6, Ge Balsa 
All other j do 1, 567 1, 169 1, 506 2,611 1,829 1, 618 1, 793 1, 607 oy ee ie Pe 

Magazine advertising: 

Sent to... do 52,011 | 42, 264 | 7 45,239 | 52,993 39,209 | 29,115} 39,069] 46,365 |......---_]______. 
Automobiles and accessories do 4, 24] 3, 667 6 3, 048 | 3, 922 2, 756 2, 309 3, 227 eg) en: ee 
Clothing do 152 3, 469 3 6, 554 6,151 3, 498 1, 748 3, 373 ot eee 
Electric household equipment do. 3, 137 2, 821 46 2, 589 3, 36 2, 417 845 1, 440 MS a eee eee AER 
inn Otnl do 784 629 517 494 665 619 707 743 ll Ce) Henne n Ones 
Foods, food beverages, confections do 6, 657 5, 456 4,651 4,731 | 5, 441 | E 5, 242 4, 845 6, 584 = 2 Sees FRR een 
Gasoline and oil do 1, 048 972 852 985 | 872 | 461 406 582 ff Ce SEES REET. 
Housefurnishings, ete do 4,129 1, 143 1, 495 3, 728 | 4, 504 2, 474 1, 215 2,174 3,111 Eee) Te 
Soap, cleansers, ete do 1, 532 926 | 950 1, 152 | 1, 780 729 574 | 1, 027 1, 300 | re) SEL 
Office furnishing and supplies do._..| 1, 054 378 | 704 787 777 913 501 | 576 OFF fen ae cacnwaie 
Smoking materials do } 1, 216 978 | 1,131 | 1, 146 1, 287 1, 351 1,098 } 1, 205 ie. 3 Sees Srey 
Toilet goods, medical supplies do 702 4, 430 14,180} 5,004] 6,019 4, 681 4,037 5, 203 5 GA bo re ae 
Al] other do 17, 360 9, 962 10,874 | 14,254] 16,299 14,069 | 10,831 | 12,933 15, 084 | eee EL 

Linage, total thous. of lines__| 4, 288 3, 160 | 3, 171 3, 968 4, 462 4, 847 3, 015 | 3, 410 | 3, 921 4, 301 4, 350 3, 806 

Newspaper advertising: : } Bares, 2 2 | | 

Linage, total (52 cities) do 197, 809 185,847 | 161,430 | 176, 800 197,335 | 220,449 | 209, 199 204, 428 202,070 | 205,466 | 210,677 
Classified __do 47, 64 13, 999 43, OS] 46, 467 45, 810 16, 861 41, 480 37, 624 | : | 43, 404 45, 386 
Dispiny, totel "a 150,166 | 141,848 | 118,349 | 130,333 | 151,525 | 173,588 | 1677718 | 166, 804 20 | | 162,062} 165, 291 

Automotive do 7, 557 8, 814 6,714 7, 066 6, 921 7, 453 7, 467 | 5, 843 335 | 9, 791 9, 554 
Financial. do 2, 120 2, 203 2, 448 1, 782 1, 849 1, 994 1, 999 2,112 2, 952 1, 744 | 2, 143 2, 001 
General do 31, 092 28, 365 22, 790 23, 001 30,097 | 38, 251 34, 880 25,703 | 21,955 26, 920 : 32, 453 33, 758 
Retail __do 109, 396 102, 467 86, 396 98, 484 112, 658 125, 891 123, 273 133, 146 | 93, 210 91, 820 113, 914 117, 676 119, 978 
| 
POSTAL BUSINESS | | 
Money orders: ' | | 

Domestic, issued (50 cities) aac s ee ce : ; } 

Number thousands 4,470 4, 733 | 4, 503 5, 176 4, 476 5, 267 5, 353 5, 229 | 4, 729 4, 422 5, 105 4, 718 4, 318 
Calon thous. of dol 88,565 | 94,494 | 90,545 | 87,845 | 90,407} 98,446 | 97,114} 98,629} 94,492] 87.975| 101,312] 91/387] 984.477 

Domestic, paid (50 cities): } | | | 
Number thousands__| 15,267 | 14,408 | 14,207 | 14,703 | 15,552 | 20,044} 17,235] 14,395} 13,245] 16,680] 14,106] 13.971 
Value thous. of dol 198, 921 217, 320 206, 027 208,527 | 216, 336 247, 204 256, 791 265, 659 227, 123 209, 374 264, 621 218, 673 197, 015 


PERSONAL CONSUMPTION EXPENDI- 
TURES 


Seasonally adjusted quarterly totals at annual rates:t 


Goods 
Dur 


Clothing 


and services, total 
ible goods, total 
Automobiles and parts 
Furniture and household equipment 
Other durable goods 
Nondurable goods, total 
and shoes 
Food and alcoholic beverages 


Gasoline and oil 


Semidurable house furnishings 


Tobaeceo 


Other nondurable goods 


’ Revised 


t Data beginning January 1948 for magazine 
effective January 1948 in the classifications of electric h 


advertising 
Revi 


rT Revisee it I} of nonfarm foreclosures has been revise 
visions for Jannary-April 1948 are available upon request rhere have been 
‘gazines formerly shown as one of the five major components of the advertising index: 
revisions are incorporated in monthly data beginning Fehruary 1948. The Tide ad 
nagazines, farm papers, S papers, radio (network and spot) and outdoor 
tures have heen revised beginning 1939: revised ficures for the nd tot 
{ this issue; revised figures through the first quarter of 1948 for the subgr ul 


in farm magazines 


bil. of dol 
do 
do 
do 
do 
do 
do 
do 
do 
do 





advertisir 








ehold equipment, housefurnishings, etc., 
n the 1948 data for magazines materially affected the comparability of the figures. 
1 beginning 1938 because of discovery of certain errors in reporting: revisions through 
minor revisions in Printers’ 
vertising index has 


idvertising; re 


iynnual data 


Ink index of magazine 











: include advertising in farm magazines and some other magazines which js not included in earlier data anc 
soap, cleaners, ete., and toilet goods in both the rad 





7176.5 
721.4 
r8.2 
9.6 
3.6 
r 99.7 
r18.8 
r 60.1 
74.1 
r2.0 
r4.1 | 
10.6 ! 


io and magazine series. 





i there have been changes 
Inclusion of 


April 1947 will be shown later; 


advertising beginning 1947 to include advertising in farm 
for this index and the combined index have been further revised beginning 1935. 
been completely revised and is now based on dollar costs for 
vised data beginning 1936 will be shown later. 
| and for total durable and nondurable goods and services are shown as 
s will be shown later. 


These 


all media—newspapers, 
Estimates of personal consumption expendi- 
a component of gross national product on p. 28 
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Unless otherwise stated, statistics through — 1948 | 1949 Unless 
many emer te notes may be found in ‘ ‘ Sept N | ee ed 1946 : 
: Septem- Novem- *m- febru- | 
pplement to the Survey May June | July August in | October = — | January | . i | March | A pril | May thet 
- } a 
DOMESTIC TRADE—Continued 
PERSONAL CONSUMPTION EXPENDI- — 
TURES—Continued 
ain S! 
Seasonally adj. quarterly totals at annua! ratest—Con. =. 
Goods and services—Continued Gen 
Services. ____- 6 iy SR PR ee i”! i ee ot (| eee 2 RSS 53.7 54.8 ee D 
Household operation. -__------ Ci “et eee  \ GEEEEE ERE SC eae : 79 ni Hi fm iiewecce 
Housing wae nee ne eee nn eee eee e+ ---- ae « if ) = is ia aaa r 16.0 : ee i r 16 2 | 16 - om M 
Personal service________- ee Da 3.7 ee Geese 127 - 137 ete a ¥ 
neem ail eae 3.9 a GARE 4.0 resis 41 3-9 E Gro 
Transportation - - __- came ese oe Se ae r4.9 PRGe) PAIS yt | p r5 3 ore |-~------.. Inc © 
0 Sea ae a ees ee YY ene eS S a, |; Ratan & é 117.6 17-9 | ----<e5. Ups 
owe Adj 
RETAIL TRADE yr: 
AR topes ~ pom ~~ ry . 
stimated sales, totalf-- ---........-- mil. of dol_- 10, 782 10, 874 10, 738 10, 674 11, 058 542 ole 3 16 0 416 7 RO ey 
Durable goods storest..------__- “rr do....| 2962/ 3'150| s1ss| 3209| 317| ‘son! ‘sose| ‘s'aee| sass] Sasc| Oo S2e) 1117) 10,905 A 
Amtomoeve eroupy.............-...... do-_- 1,329 | 1, 431 1, 569 1,655 1, 508 1, 568 % 506 "537 7 29 re 102 + R45 rf ove 3, 395 B 
crete pa do__-- 1,176 | 1, 259 1, 389 1, 483 1, 353 1, 421 1. 361 1. 360 1211 1998 1717 ca 1,915 D 
Parts and accessories _________._-- eee 153 173 180 172 155 148 "144 "177 "113 103 ’ J 98 1, 781 1, 75 E: 
Building materials and hardware groupt ; ne : , 128 13¢ 140 r 
mil. of dol_- 959 1,030 992 987 986 1,001 38 53 5 74 | 
Building materials_____..__.........- do... 601 656 630 654 65 657 oa ro = be po a | 870 " 
Farm implementst.----...-----.-----.-do_... 139 153 158 135 126 139 130 109 “04 “o0 132 £85 | 520 
irk entiteeinenen anes nce 218 291 203 198 205 205 194 248 142 139 167 148 | 145 
Home furnishings groupt_____-_........do__-. 579 586 549 568 92 566 561 703 42] 407 183 198 | 205 
Furniture and house furnishingst- _._do___- 355 350 315 33 350 332 343 403 244 aan 283 518 530 } 
Household appliances and radios ____do___- 224 | 236 234 232 242 234 O18 300 77 170 fon a 315 Departi 
| eee | eee 95 103 78 82 85 85 109 257 69 | 65 “69 "an 215 Focot 
Nondurable goods storest___--..-.-.----- do....| 7,820 7,724 7,549] 7,382] 7,887 8, 321 79641 9.8571 6972! 6.483 387 aa - pe 
ae ----------d0._.. 808 801 630 635 878 982 901 1, 272 “687 | 578 a 1, (33 7, 410 Acc 
en’s clothing and furnishings____--- do... 193 215 154 135 188 230 296 ” 360 126 138 163 930 760 ( 
Women’s apparel and accessories___-- do___- 371 343 27 307 426 477 422 539 ana | 97 cam 201 180 In 
Family and other apparel----_____--- go>... 107 105 86 90 122 140 132 199 “os | "aay saa 435 350 Rat 
srtcnisiesd eee oe ae 137 138 114 103 142 135 12] 174 102 89 118 123 105 c 
"ie ee 304 301 307 299 299 307 296 394 297 O84 ane 170 125 In 
Eating and drinking places_...._--.-...do__-- 1, 060 1, 066 1, 064 1,091 1,105 1,115 1, 037 1. 085 992 806 994 800 | 300 Sale 
Pore egnpt........-----.- Ree | ee 2, 716 2,613 2, 762 2, 576 2, 648 2, 787 2 626 2.942 2. ES 2. 373 2. 610 1,007 | 1,025 ( 
Grocery and combinationt_---__--- ce 2, 144 2. 033 2, 187 2,013 2,055 2, 188 2 05] 2 300 2 02] 1 273 2 058 2, BAF 2, 545 i 
ae a ee 572 5R0 575 563 593 598 ’ Boe "842 ” £46 ’ B00 ee | 2,118} 2,010 Ir 
Filling a ES wean acipm mine do... au 550 552 581 570 541 550 519 53] 79 4 42 496 | 18 535 Sales, 
General merchandise groupt____--__--- go... 1, 368 1, 364 1, 221 1, 265 1, 447 1, 560 1. 599 2 306 1.049 1,012 1 42 2 555 Atl 
Department, including mail-order____do___- 906 905 765 830 978 1, 054 1’ 100 1. 526 ” 829 656 834 1,395 | 1, 305 Bos 
General, including general merchandise, cae - is sa 915 | 865 pe 
ee ---.-- Mil, ef dol... 171 170 176 162 67 172 3 96 x 99 a4 
Dry goods and other genera] merchandise om as = = - as 162 160 Dal 
mil. of dol-- 131 130 118 116 139 152 146 217 100 96 115 i Kar 
Varietyt -_---..--- Ser ee do... 160 160 161 157 164 184 191 | 368 131 137 153 1s 120 Mir 
Other retail stores__----------- pecans ao... 1,015 1,027 984 947 969 1, 020 986 | 1, 326 907 ge7 991 184 160 Nev 
Liquor Letina knenakcepenneeee cigs Se aus 142 134 142 132 142 165 165 962 133 128 138 961 920 Phi 
aaa et: sso a Se! 873 893 842 816 827 855 821 | —«*1, 065 774 720 are | 146 135 Ric! 
Indexes of sales: an 2: oe srs 814 78 ot. | 
nadjusted, totalt_-..-----.------1935-39=100_- 332. 2 339.1 323. 1 328.9 350.6 349.0 349.3] ° ‘ 193 298.7 9 | San 
Durable goods storest---..---- ee ao 376. 2 396.3 395. 5 408. 7 408. 2 399. 5 a 4 He ann : ag —. 340. 4 339. 0 Sales, 
Nondurable goods storest_............-do-...| 317.8] 320.4] 200.5] 3029] 331.8] 3326] 335.0 msi ssvl sms ge 420.9) 432.0 Ath 
287.7 2 3149 2 ss 
Adjusted, totalf._-....------ uk biel a 329.5 337.1 336.9 338.0 340.3 338. 0 334. 2 243 2 399 4 8 19.5 % intel Chi 
Durable goods storest____...._.-_____-- ae 355. 3 376. 9 389. 5 405.0 396. 6 385. 7 389 5 391.7 284 () an B 300, 9 332. 8 332. 0 Cle 
Automotive groupt____.________- Fees J 286. 4 319.6 344.8 367.0 351.8 354. 7 350.81 369.2 299° F 267 () ags 7 | UY. od 403. 0 Dal 
Building materials and hardware groupt.do___ 444.3 456. 7 453. 8 464.7 455.9 439. 7 499 3 497 1 ‘4 4 208 9 202 9 | 410.9 411.0 Kar 
Homefurnishings groupt_---.----- a ae 432. 8 432.7 436. 9 439. 2 452.7 405. 8 384. 8 411.0 100. 1 385 4 by 291.0 402.0 Mir 
| A a eS PE 400. 8 412.3 381.1 390. 4 385. 7 372. 5 379.3 388. 3 384.9 267.3 96) 2-8] 3020 Nev 
Nondurable goods storest..............do....} 321.1] 3241] 3197] 3161] 322.0] 32251 3184] 327.4] 3181] 312.6 ond ees pe Phil 
OS =a SS i 319.8 326. 9 311.3 305.6 328.3 336.6 322 1 337.7 241.8 2n0. 6 209 4 311.1 309. 0 Ric) 
4 SS eae do... 252.2} 255.8 255. 7 254.0 255.8 256.9 254.4 250.5 6] OA. ore | B11. 1 | 313.0 oe 1 
Eating and drinking places...........do....| 408.8/ 419.5 414.7 406.8 419.9 416.3 420.7 423.0 414.9 412.71 4044 258.5 | — 250.0 Pn. 
EES ee ee 333. 1 331.1 339. 3 342.9 346. 3 349.0 34) 3 340). 9 341.0 109.4} 400.0 Btocks 
aes do....| 258.7{ 259.1 262. 2 257.8 252.8 250.1 249. 0) 249.7 243.0) 54.9 haan 336. 5 334.0 Una 
General merchandise groupt.__--_.--- do....| 270.8] 275.9 277.9 277 6 773 m1 =. gi 243. 0 24.2 252.2]  d>57°3 oe ™ Adj 
Other retail stores_.................. do....| 354.5] 360.3] 3509] 3428] 3418] 3448] 3323] 347.0] 3344] 326.8| 325.2 | 249.7 | 252.0 | Mahon 
Estimated inventories, totalf...-...-.mil. of dol_- 13, 992 13, 637 13, 498 13, 972 14, 695 15, 284 15, 652 13, 938 13, 538 13, 855 14, 534 Khe = Mot 
Durable goods stores. -----.-.--------- a ae 4, 925 4 94] 4, 927 4, 937 5, 086 5.312 5, 409 5. 997 5 195 O70 - 501 "14,344 13, 831 Sear 
Antemotive group. ._....-.-.-...------40...- 1, 219 1, 297 1, 262 1, 239 1,219 1, 298 1. 370 1. 454 | 1555 1693 1 651 } 795,512 5, 271 Rural s: 
Building materials and hardware group.do__. 1, 989 1, 964 1, 974 2, 058 2, 124 2, 062 2, 050 1.901 | 1. x92 1931 ong | 1,587] 1,467 Total 
Homefurnishings group --.------..----- do....| 1,275 1, 263 1, 292 1, 227 1,306 1,477 1. 479 1,475 | 1 362 1319 1 349 2,101 | 2,038 Fast 
Jewelry stores__.-.-- wane Spepiied aul me: 442 417 399 413 437 475 510 397 "386 397 442 71,378 | 1, 338 Sout 
Nondurable goods stores_..........-. _..do....| 9,067] 8,696] 8,571] 9,035} 9,609] 9,972] 10,243] 8.711 | Ps Pe res nt Me sh 
Oe kg ae Se 2,014 1, 834 1, 749 1, 993 2,139 2, 188 2, 227 1. 730 1. 693 1, 853 9939 | ° 8 882 8, 560 T tal 
Pree. ....---------- Sah RENAE do.___| 512 506 497 504 511 538 "594 545 | 19 ares “san | *-1, 968 1, 803 Fas 
Eating and drinking places____..-......do____| 325 | 327 322 322 324 310 314 304 | 298 983 o0g | 527 490 a 
Food group....-.------------------.--. do....| 1,851] = 1, 841 1, 826 1, 845 1,979 2,111 2, 098 1,920} 1,791 1. 783 1. 851 | 7 278 27h Mig 
2 ae do- --| 184 | 169 150 168 186 9205 215 998 | 99 m7 ma | ° 1,747 1, 718 Far 
ee gr0up.-.....-...~=: a 2, 802 | 2, 663 2, 657 2, 796 3, 004 3, 107 3, 218 2, 558 » 445 ASE 9 720) | 203; , 1% ™ 
0 ee “a , 379 1, 35) 1, 37 . e 51: 577 426 | 1. 259 1 1” 229 2,735 |, 2,658 
Chein Daher tid mnt ene | 356 370 1, 407 1, 466 "513 1, 577 1, 426 1, 352 1, 338 1, 333 oot fee 
eles, estimated, totalf....-.....-.-------- do....| 2,355] 2,317 2, 281 2, 200 2, 352 2, 524 2. 392 2 4 ‘ 25 P r9 99 Service | 
Si do....| 253] "254 208 195 o65| "390 | se) “eel eel (hil “Soe ee Sales, 
Men’s wear -..--.-.-------------------- do- 38 42 26 24 | 42 | 50 48 66 | or oR a7 "46 “37 Dur 
WORE 8 WORE 0220-2 conn nenneneons ap: =. 124 | 119 106 103 | 130 | 145 | 129 179 | 86 Rh 1201 148 LIT Non 
_., ae? do-_.. 70 | 72 60 53 72 | 69 63 | ag 48 47 £Q 90 ah Inven 
Automotive parts and accessories. ___....do-_.- 46 | 50 54 50 45 | 4] 4 | 62 29 29 38 + 49 46 Dur 
ne es neneneweaen-n-eene-nne- do..... 1 | 117 113 118 126 | 125 101 | 80 | 70 | 6) 74 + 88 06 Non 
Riera 1 aa eee ane ee “ee 7 70 68 | 67 | 7 67 | 97 38 | . ° rey 6h eae 
Eating and drinking Places Be oe to. | 52 | 52 54 54 | 53 | 4 51 id = S = el a 
Furniture and housefurnishings....._. ..do.__| 29 | 28 26 29 | 30 | 25 | 28 39 19 19 ao + 04 24 bie Re 
4 dt t ‘ = <3 | subject 1 
’ Revised. ¢ There have been revisions beginning 1947 in the chain-store series and some earlier revisions; see note marked ‘‘t” on p. 8-9 Th 
th + Estimates of retail sales and indexes of sales, with the exception of data for jewelry stores, filling stations, general stores, including general merchandise with food, and dry goods and and the 
other genera] merchandise stores, have been revised beginning 1947 and there have been earlier revisions in the series marked with a “+” as follows: Total, durable goods ind’ nondurable ae 
ding materials and hardware group, atte 


goods stores, motor vehicles, and the automotive group, grocery and combination and the food gi 2: farm i 

-anclle . : ’ , ani allo group, beginning 1942; farm implements and the buil 

beginning 1943; variety and the general merchandise group, beginning 1944; furniture and housefurnishings and the homefurnishings group, beginning 1945. Revised annual figures through | 
eee , = 1940-M ¢ 


1947 and an explanation of the revisions are published on p. 22 of the September 1948 Survey. All revisions through June 1947 will be shown later 
t Revised series. See note marked ‘‘t”’ above regarding revisions in the indicated series under sales of all types of retail stores, and note marked “t”’ on p. $-9 regarding revisions in data for } minor re 
sales of chain stores and mail-order houses. Estimates of retail inventories have been revised for all years and data by kinds of business have been added ye ar-end fi rar 1s for 1929, 1933 ‘and tive, per 
1935-46 are on p. 23 of the June 1948 Survey; monthly averages for 1939 and 1940 and monthly data for 1941-47 are on p. 31 of the July 1948 Sur vey. ile eats. er one i age 
the Aug 
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, i — re - eer | 
Unless otherwise stated, pipes pena 1948 | 1949 ae. 
46 and descriptive notes may be found in eae, ee eae) ad : 
= 1947 Supplement to the Survey May | June | July | August | age October — | “— saat January I = March | April | May 
| | peo: | 
- .OnN ° 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | 

Chain stores and mail-order houses—Continued | 

Sales, estimated—C ontinued ¢ | 

General merchandise group f mil. of dol. 591 | 606 569 588 706 1, 024 430 424 | 530 620 582 
Department, dry goods, and general merchan- | 
dise.____- ie ___-mil. of dol. 357 | 364 | 342 | 342 394 556 231 224 298 368 351 
“Mail-order (catalog sales) s ond 86 | 95 | 78 102 139 144 79 76 9% 6 7 
Variety t--- = : ‘e do__- 135 | 135 | 136 | 132 161 310 110 116 129 155 133 
Grocery and combination BARS ALS do 844 | 770 | 824 | 741 | 774 850 807 740 816 7 848 728 

Inc. xes of sales: ¢ | | Lo 
U; .djusted, combined index ft. ._.1935-39=100 | 313.1 291.3} 296.0 406.6 266. 6 268. 5 ” 310.9 308.0 
Adjusted, combined index f¢___- ee: 313.0 314.8 | 317.3 319.1 307. 8 "301.1 r 304. 9 308. 1 

Apparel group _ - Ae SS _.do- 321.5 322.8 | 25. 8 349. 1 334. 3 318.0 r 328. 6 314.3 
Men’s wear Sees do. 2 289. 6 | 290. 9 316.5 315.7 288. 8 ’ 273.4 590.6 
Women’s wear. - : ee) ee 2 417.8 4127.6 448.7 420. 4 411.8 * 441.1 403.8 
Shoes ‘ i pee ae ee 245.1 | 246.1 242. 5 269. 5 259. 8 242.2 * 246.9 239. 2 

Automotive parts and accessories a: ee 253.5 | 277.6 263. 6 260. 2 235. 6 232.1 240.8 249.1 

Building materials ___- es ae | 384. 2 | 383. 5 388. 1 368. 6 342. 1 319.5 r 316.9 320, 0 

Drug See Se a do_ 228.1 | 235.9 232. 2 227.0 228. 4 232. 2 r 299.8 208. 5 

Fating and drinking places do. | 231.6 | 229. 5 226.9 4 222. 5 226. 4 ° 997.5 290. 3 

Furniture and housefurnishings G0.: .-| | 264.3 | 269. 9 274.8 9 243. 5 222.7 7 224.6 294 4 

General merchandise group t do | 311.3 | 314.0 320. 6 4 298. 3 290. 0 * 289. 6 302. 5 
Department dry goods and general mer- 

chandise ___- 1925-39 = 100 357.1 | 377.3 | 380.7 382. 6 355.2 378.2 351.6 345.4 347.9 | 7352.0 369.5 
Mail-order do 280.0 | 297.0 | 309. 8 329. 7 279.7 301.0 276.5 256. 1 246.8 244.3 273.2 
Variety t___- es: ae 210.9 | 220.4 216. 2 223.3 230.3 254.6 230.7 225.7 226.3 221.2 219.0 

Grocery and combination . do 371.0 357. 4 360.9 364. 5 360. 4 359. 6 366. 5 361. 1 367.1 * 366.3 368. 6 

Department stores: 

Accounts, collections, and sales by type of 

payment: 

Accounts receivable; end of month: 
Charge accounts 1941 average =100__} 192 192 167 165 188 206 219 281 219 187 182 191 192 
Installment accounts do 134 136 138 144 15] 155 160 176 163 157 151 151 152 
Ratio of collections to accounts receivable: 7 
Charge accounts_ _ percent_ 52 52 51 5 53 54 55 53 52 50 56 53 53 
Installment accounts do 24 | 24 23 23 24 24 24 25 22 22 25 24 24 
Sales by type of payment: | 

Cash sales Ses, percent of total sales. 52 | 52 * 53 50 51 51 53 52 51 51 51 50 

Charge account sales : do- 41 41 r 39 42 42 42 41 41 42 42 r 4] 42 

Installment sales__ : do 7 | 7 8 8 7 7 6 7 7 = en ; 

Sales, unadjusted, total U. 8.f______1935-39=100_ r 299 289 243 319 357 495 226 227 254 295 p 288 
RRS lg cee la ewan aces 00... 375 | 333 314 410 434 635 287 31 33 393 365 
a aie wien EES EN. 3 240) 242 176 260 285 428 187 180 194 256 241 
Oo eee See eae 289 | 290 243 3 460 216 212 239 ORO = 
Cleveland 2: eS ee Se Ss 304 288 244 366 491 230 227 254 304 992 
Dallas ------------------ ain renin ON ” 392 345 331 475 648 306 315 353 377 373 
menses Oley. ....-.-<-. See ed eee 3. 301 270 375 502 223 252 20) 31] 2 308 
BUMIGCONONS. . . .-5~-.cancecccuscs as ae 94 277 238 334 431 203 202 241 Os 279 
So Sf ae eed aa ee 252 246 18] 298 414 194 192 209 237 230 
1g a aie eres do 287 266 207 356 480 209 199 249 r O84 a 

Richmond Seek eka ates r 316 294 235 388 575 224 239 274 r 309 » 311 
St. Louis en ee 2280 3 311 277 404 5 238 261 287 397 308 
San Prancwoor...........2.5.-2s--- nono 339 338 311 391 "272 266 289 23] » 329 

Sales, adjusted, total U. 8.t do- 305 08 31] 289 294 281 2977 204 p 293 
UC abana 3 nin Oe & ” 386 "379 * 402 ’ 374 ’ 378 ’ 374 365 329 376 
bo) SPREE Ere A: | Aas 242 252 255 228 246 234 208 251 243 
Chicagot i ae : BET Se * 286 : ” 297 278 ” 289 * 272 r 266 77 275 
[Oo ee gua dendccewe cena es 307 313 293 311 284 979 301 205 
Dallast i : Car aee es A ’ 404 si 414 , 390 * 387 * 393 r 3992 374 384 
manees Cltyt.......-......<- * do. 329 | 30 3 323 293 311 301 314 » 309 
Minnexapolist_____------ ve : do__- 288 | 204 2 286 265 274 267 292 273 
oe a) ea ees 262 | 259 256 220 243 229 290 242 239 
Philadelphiat aia do 284 | 288 289 267 283 265 272 7 1 
Bivemond |..-...=------/- sica ie GO 322 | 321 319 306 301 299 290 307 2317 
StoBouis.. 2... pa ees _.do 340 | 355 354 321 290 310 309 391 335 
San Franciscot___- ; aa "357 | F 360 * 366 352 : 338 ” 362 ’ 341 * 301 r 322 339 » 339 

Stocks, total U. S., end of month:§ | 
Unadjusted _____- do } 297 278 274 287 304 318 330 262 250 265 9°87 285 > O77 
Adjusted ays do 293 | r 286 r 283 r 282 r 288 r 289 r 298 r 294 r 280 278 r O85 + 98] 27 

Mail-order and store sales: 

Total sales, 2 companies thous. of dol__| 297, 989 308, 843 284, 626 302, 716 336, 487 353, 270 350, 748 431, 601 205, 902 196, 656 258, 692 295, 754 292. 936 
Montgomery Ward & Co do | 104,612 | 105, 305 97, 833 108, 903 119, 706 131, 302 124, 896 150, 960 66, 689 68, 316 89,179 101. 110 100, 334 
Sears, Roebuck & Co do... 198,327 | 203, 538 | 186,793 | 193,813 | 216,782 | 221,968 | 225,852 | 280,641 | 139,213 | 128,340 | 169513 | 194644} 192 603 

Rural sales of general merchandise: sa | - ; aa inl ute ' . ic its 

Total U. S., unadjusted __..1929-31=100 322. 352 00.7 3. 0 479.1 516 276. 7 273.7 ‘ 39 

Fast_____. : 2 o : do | 306.9 | 333. 1 369.0 431.5 484.8 489. 6 265. 4 252. 5 aa by : 
South _- ; do____| 428. 4 | * 491.4 602. 4 573.7 701.3 706. 7 404. 6 383. 0 399. 4 416.1 
Middle West __do 277. 5 | a 403.8 450. 8 233. 4 231.7 264. 7 279. 1 

Far West ; _do 362. 7 437.4 457.5 922. 5 657.3 308. 4 | 296. 8 340.9 268. 6 

Total U. S., adjusted : do 350. 9 | 430.7 349. 1 368. 3 322.7 | 363. 6 338. 3 342. 6 349. 8 
Fast____- remsaaree: do 333.6 | 418.0 335.3 376. | 294.0] 349.2] 308.7 390. 8 399 7 
South aes a _do } 505. 1 | 681.6 454.6 510.8 470.5 | 611.5 420. 0 442.3 472.3 
Middle West __do. 293.0. | 362.7 3C0. 2 308. 0 289.0 | 305.0 291.4 298.7 208. & 

Far West rae _.do. | 403. 4 474.9 380. 9 430. 8 402. 8 | 419.6 | 401.0 414.2 412. 7 
| 
WHOLESALE TRADE | | | 
Service and limited function wholesalers: } | 3 : 

Sales, estimated, totalt mil. of dol__| 5, 517 6, 074 6, 326 | 6, 213 6, 134 | 5, 349 | 5, 143 5, 674 * 5, 228 5, 201 
Durable goods establishmentst do 2, 047 2, 222 2, 289 2, 148 2, 106 1, 745 | 1, 753 1, 982 r 1,934 1, 916 
Nondurable goods establishmentt do 3, 470 3, 852 4,037 4, 065 4, (28 3, 604 3, 390 | 3, 692 3, 294 3, 285 

Inventories, estimated, total* : .do 6, 136 6, 389 5 r 6, 650 | 6, 447 6, 677 | 6, 746 6, 679 r 6, 460 | 6, 243 
Durable goods establishments* do 2, 692 2, 699 | 5 2, 832 | 2, 854 2, 996 3, 090 3, 136 r 3, 085 2, 978 
Nondurable goods establishments* 00... 3, 444 3, 690 3 3, S18 3, 593 3, 681 3, 656 3, 543 3, 375 3, 265 











’ Revised. » Preliminary. §Minor revisions have been made in department store stocks beginning 1924; recent revisions of data by districts are reflected in the U. S. total which is also 
subject to further revision. 
tThere have been revisions beginning 1947 in the series for chain stores and mail-order houses and additional revisions back through 1942 for the total and back through 1944 for variety 
and the general merchandise group; revisions through June 1947 will be shown later. 
*New series. Monthly figures for 1942-47 and year-end figures or monthly averages for 1938-41 are on p. 24 of the September 1948 Survey. : 
Revised series. Adjusted indexes of department store sales have been revised as follows: Atlanta, January 1944—April 1948; Boston, September 1943-June 1947; Chicago, January 1945-April 
1948; Cleveland, January 1946-March 1948: Kansas City, August 1941-March 1948; Minneapolis, February 1946-March 1948; New York, January 1942-December 1947; Philadelphia, February 
1940 March 1948; Richmond, Janu iry 1944-January 1948. Unpublished revisions are available upon request. For revised indexes for San Francisco for 1919-39, see p. 23 of the April 1948 Survey; 
minor revisions have been made beginning 1940 and recently the adjusted index was revised on a preliminary basis beginning January 1946. Current revisions for the Dallas district are tenta- 
live, pending completion of the revision for earlier periods. Department store sales indexes for the United States reflect all revisions in the districts and therefore are subject to further adjust- 
ment. For sales of service and limited-function wholesalers for 1939-46, see p. 23 of the September 1948 Survey; earlier annual totals and figures for early months of 1947 are on pp. 23 and 24 of 


the August 1948 issue; revisions for 1941 are as follows (mil. of dol.): Total, 34,300; total nondurable, 22,077. Data for all wholesalers are published currently on p. S-3. See note marked ‘‘f’’ 
regarding revisions in chain-store series, 
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Uniess otherwise stated, statistics through 1948 | 1949 
1946 and descriptive notes may be found in | | Rete | ee 
the 1947 Supplement to the Survey May June July | August — | October | ie a | 2 cis | January | na March April | May 
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EMPLOYMENT | | | | | | 
} | | | 
Employment status of noninstitutional population: 
Estimated number 14 years of age and over, | | | 
_ ___ ETS 108, 262 | 108,346 | 108,597 | 108, 660 | " 753 | 108, 85 109, 036 | 109,373 109, 458 
Se ee ee ee 53, 241 A3, 275 53, 436 53, 461 | 53, 53, 624 53, 764 
Female._.....- | 55, 021 £5, 55, 161 55, 199 55, 412 55. 609 he 

Total labor force, including armed forces ____do___- 61, 660 64, 740 65, 135 64, 511 ; | 62. 327 a 

Armed forces * ee 2 1, 238 1, 261 1, 293 1, 325 1. 492 m 

Civilian labor force, total__---_-___- nae SO...-| 60)422 63, 479 63, 842 63, 186 | 60, 835 61, 983 

ee ee eee eaeeees as 43, 298 44, 794 | 45, 437 45, 215 | 43, 668 43 QRe 
_ SS Re eee 2Me: <= 17, 124 18,685 | 18, 405 17, 971 | 17, 167 18. 097 
Rupisyed Berea eee oo Be pate | eee 58, 660 61, 296 61,615 | 61, 245 | | 57,819 58. 694 
LSE ee a ee 42, 058 43, 420 43, 989 43, 889 | 11, 463 41. 52] 

. ., eee eee — 16, 602 17, 876 17, 626 17, 356 16, 356 17 173 
Agricultural employment _- veers =: 7, 861 9, 396 Xe &, 444 | 7, 820 8 974 
Nonagricultural employment______._.do___- 50, 800 1, 899 52, 801 | 19, 999 49, 729 
Se ee a ee | ee 1, 761 2, 184 2 1, 941 3,016 3° oRq 

Not in labor force_______- do__..| 46,602 43, 605 43, 462 44, 149 1; 046 46, 00% 
Employees in oe ‘establishments:} | | | , 

Unadjusted (U.S. Department of Labor): | 

a, See eee thousands._| 44, 626 45,009 | 45,078 | | +43, 937 | 
PeernrAcuiring..........--.-..-....-..d0__..] 15,904 16,115 | 16,158 | 15, 338 
Mining- COTES Sees ae do_ ae 933 950 921 | r 919 
TS ea ae a0... 2, 052 2,173 2, 219 1, 937 
Transportation and public utilities ____do___ 4,042 4,105 | 4,136 ; gag 
ES i a ee ee ao... - 9,617 9, 670 | 9, 646 | 9. 685 
SS eae a ee ‘a 1,716 1, 726 1,754 1 728 
Ce pieesenenee go... - 4, 738 4, 663 4, 645 | 1) G28 
Lo Sa ae do__..| 5, 624 5, 607 5, 599 | 5 773 

Adjusted (Federal Reserve) :t 

LIM oS i aaa 44, 726 45,053 | 45, 271 45, 312 | 5, 6: 54 45,669 | 45, 443 45, 252 . 44 074 
BeGnUnetnring. .............--.-= --e@0._..{ 16,016 16,172 | 16,302 16, 278 | : 16, 548 16.420 | 16,195 15 43] 
Mining-.--.-_- ee eee eee ee 936 947 915 | 944 045 939 937 940 929 
Li do....| 2,032 2,110] 2,093} 2,106] 2,093 2,101 2. 120 2. 12) 1.977 
Transportation and public utilities. __-do___. 4, 028 4, 056 4, 078 | 4, 078 4, O85 4,095 4.070 4, O84 : O49 
eee eae” do___- 9, 689 9, 779 9,791 | 9, 805 9, 806 9,817 9. 782 9. 769 Q G85 
Lo See eae ee do__.- 1, 699 1, 700 1,737] 1,752 1,741) 1,740] 1,737] 1,739 1719 
Oe See ee es: ae 4,738 4, 663 | 4, 645 | 4, 622 4, 647 4, 641 | 4. 644 | 4. 624 4’ G28 
PupE 4 do__. 5, 586 5, 626 5, 710 5, 727 | 5, 781 5, 788 | 5, 733 5, 780 5 763 

Estimated production workers in manufacturing | | 
industries, total (U. S. Dept. of Labor)t | | | | | | | 
thousands... 12, 738 12, 959 12, 987 13, 245 13,488 | 13,375 | | 13,059 r12,561 | + 12,404 | *12,131 | » 11,894 
Durable goods industriest______- RES. | eS 6, 642 6, 662 6, 681 | 6, 709 6, 803 6, 822 6, 736 6 420 6. 189 > 5 99 

Tron and steel] and their productst. eee sae 1, 600 1, 610 1,601 | 1, 631 1, 648 1, 657 1, 638 1.574 1, 498 p 1, 447 

Blast furnaces, steel works, and rolling mills§ | 57 447 
thousands- 518 523 527 | 536 | 535 535 538 43 | 43 548 547 43 

Flectrical machineryt__._..._.....__._- oe 548 547 535 | 538 | 548 | 553 557 52 363 521 | 5 186 » 473 

Machinery, except electricalt___ G0<-.- 1, 207 1, 217 1, 209 | 1, 202 | 1, 208 1, 209 1, 204 1, 202 1,179 1, 158 1.133 r 1.092 >] 034 
Machinery and machine end productst. do-_---| 508 512 | 506 502 109 507 506 06 499 490 477 158 ve 
Machine tools§...........----------- | ae 48 47 47 48 | 48 | 48 48 47 44 43 13 19 

meOmBONNeS} ._ =~. ----------< eee 772 739 787 763 | 788 | 782 7&0 784 776 760 759 , 764 meee 605 

Transportation equipment, except automo- | | | mr 

bilest_- ..._thousands- 438 434 430 414 439 449 453 | 444 442 439 + 43] » 490 
Aircraft and parts, , excluding engines.._do___- 125 128 130 134 139 145 150 152 151 152 152 _ 
Aircraft engines- __- Al 25 26 26 22 27 28 28 29 29 29 OR 
Shipbuilding and boatbuilding. as: oe 116 109 104 100 98 Q7 | 05 RR 86 R4 20) 

Nonferrous metals and their productst__.do__-__| 398 398 388 395 399 403 | 404 38 378 268 4 349 

Lumber and timber basic productst.__.-_do__- 772 799 829 844 843 831 821 720 710 r714 719 p 753 
Sawmills and logging camps t a 628 655 681 692 691 678 667 , 574 569 | 77 <8] (9 

Furniture and finished lumber productst.do__- 458 459 452 46] 466 47() 470) d 44() 437 429 : > 412 
Furnituret___- Bee tase RO a 250 248 244 250 253 256 257 254 249 24] ) oN 

Stone, clay, ‘and glass products S|: eae 454 45% 450 461 464 168 167 162 44 14() F ae 

Nondurable goods industriest -.do 6, 096 6, 297 6, 306 6, 536 6, 685 6, 553 6, 428 6, 323 6, 148 6,141 6, 042 v5. 831 

Textile-mill products and other fiber manufac- - , 

turest.__. __.___thousands. 1, 293 1, 295 1, 243 1, 274 1, 261 1, 249 1, 245 1, 236 200 1, 190 1,149; *1,099] »1,085 
Cotton manufactures, exce pt small wares ¢ 

thousands. 625 528 510 522 517 511 509 508 4 491 179 115 
ilk and rayon goods ¢ ado... 120 121 117 122 122 122 122 121 118 115 109 101 |. 
w oolen and worsted manufactures exce pt 

dyeing and finishing ¢ housands-- 173 174 168 170 166 160 158 157 149 144 r 129 111 

Apparel and other finishe d textile productst 

thousands_.- 1, O82 1, 095 1, 070 1, 157 1,173 1,175 1, 161 1, 147 129 1, 180 1, 178 1, 124 > 1,054 
lg Po: i,’ aa 287 291 275 206 207 296 286 28] 28() 29] 2) IN| 
Women’ s clothine? 3 es 428 3: 437 479 $4) 1X\ 1k9 487 1X4 503 400 161 

Leather and le ather productst salsa 359 7 383 79 376 f 364 365 368 38 r 358 P 337 
Boots and shoes ¢_ _- hates. ee 22¢ 7 245 4] 239 90 229 937 229 939 » 

Food and kindred productst..........___.do__. 1, 091 7 1,418 1, 537 1. 404 1,306 1, 253 1, 182 1, 153 Wp tts 1,164] 1,195 
Baking. _..... SESS: ee 242 245 951 953 DAS 256 252 244 244 245 47 i 
Canning and preserving t ae ee 153 187 326 444 G2 195 163 132 120) 199 139 
Slaughtering and meat packin . re 125 2 197 195 198 » 218 213 5 2\() 192 

Tobacco manufacturers t ees ee 84 85 86 88 Q rh) 87 R3 83 ) SI > 81 
Paper and allied products t — 389 390 94 98 4()] A() 40] ] 22 Q] yi p 372 
Paper and pulp t do__- 204 204 207 207 206 207 207 205 | 202 20) 108 

Printing, publishing, and allied ‘industries ¢ 

thous ands. 432 433 430 432 436 442 442 443 136 433 132 ) » 433 
Newspapers and periodicals t-_________do. 146 147 147 148 149 15] 151 152 150 150 152 133 
Printing; book and job t___ ____._______do 184 184 183 183 185 189 18S 189 187 184 ISI ISO) 

Chemicals and allied products t es 572 574 567 5S6 597 600 599 5QO7 5O4 | 588 ASH s70 p 546 
Chemicalst do 205 208 202 211 211 210 211 211 209 205 203 108 

Products of petroleum and coal ¢_____-___do__- 167 170 170 170 168 162 167 164 162 | 162 162 112 P 163 
Petroleum refining ¢__. .......-......._do__-__| 115 117 117 116 114 108 114 113 113 | 113 113 112 

Rubher products t ___ eee! ae 195 195 191 195 197 198 199 196 9] * 187 183 r 179 vp 174 
Rubber tires and inner tubes er” 91 92 9) 92 91 90 | 91 | go | gg | 87 KE ry 

‘Revised. » Preliminary. 

+ The unadjusted estimates of employment in nonagricultural establishments have been revised beginning January 1946 for manufacturing, mining, and government and 1945 for con- 
struction, trade, finance and the total, to adjust the series ti ) Federal Security Agency data for 1946; revisi iffected the data for transportation and public utilities only heg nning January 
1947; data for service were not affected. Revisions through April 1947 will be shown later. See note marked ‘ft’? on p. S-11 with regard to revisions in the indicated seric for produelan 
workers. I 
ups! nan series. The adjusted estimates of employees in nonagricultural establishments h ive been revi we to int hd irate revisions in the unadjusted series referred to in note marked 

above and thems have been revisions in se onal adjustments ¢ iffecting the figures in most cases back to 1939; revisi 5 thro ugh April 1947 will be shown later. Estimates of production 


workers in the machinery and machine-shop products industry have been revised beginning Jar i i 
g January 1939 to aie the se rie s to Federal Security Agency data through 194¢€ visions through 
1947 are shown on p. 16 of the January 1949 Survey. stitial — oe 


§ See note marked ‘‘@””’ on page S-11. 
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the 1947 Supplement to the Survey 
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EMPLOY 
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EMPLOY MENT—Continued 


Production workers, unadjusted index, all manu- 
facturing (U. §. Dept. of Labor)t__..1988=100_ 
Durable goods industries}. -____.-----. ei een 2 
Iron and steel and their productst eee «: 
Blast furnaces, steel works, and rolling mills@ 
1939=100_ 


Electrica) machineryf.......-...-....-.- Go... 
Machinery, except electricalf___.-._......do__. 
Machinery andmachine-shopproductst.do__- 
Machine toolso&’ spanmemaias mimpees wo do... 
BU OINOMUDS ©: gan nacsadecswswmenunassaonG0s—s 
Transportation equipment, except automo- 
So) a ee eet ee eee 1939= 100. 
Aircraft and parts, excluding engines. __do__- 
A frevatt GNGiNes... ... <n cccneccncucne do.-_- 
Shipbuilding and boat building_____._..do__- 
Nonferrous metals and their products}_._do__- 
Lumber and timber basic products} =.d6.=. 
Sawmills and logging campst eae “SP 
Furniture and finished lumber products{t do__. 
POMMIINO 6. oo are Secret as nee do 
Stone, clay, and glass products} _.._._..-do__. 
Nondurable goods industriest__.....-.___- do. 


Textile-mi!] products and other fiber manu- 


er, 1 a pets Ee a 19328=100 
Cotton manufactures, except smal] werest 


19388 = 100. 


Silk end rayon goods }....--<....<-... do._. 
Woolen and worsted manufactures, except 
dyeing and finishingt__..._._._- 1939100. 


Apparel] and other finished textile productst 


19892100. 


Men’s clothing f__-........-- eens: 1 Le 
Women's clothing t.......-....56-.2.:2 G6... 
Leather and leather productsf_-__._...... co... 
Boots and shoes tf Ee etonwatlt 
Food and kindred productst__-._......_ eo. 
WEG. ened ec aawas acetate aa nes 
Canning and preservingf_._-..--..-- -.do- 
Slaughtering and meat packing}_-_-...do__. 
Tobacco manufactures}. _.....-.-.--.---.do..- 
Paper and allied productst___.-.--------.do- 
Paper and pulpt.......---..<-.--<-a5--€0. 
Printing,publishing and allied industriest.do__- 
ewspapers and periodicals}.__-.-.-.-.do- 
Printing; book and jobt. ...............do. 
Chemicals and allied productst ere a RR 
Chemicals t SRS SE PEASE a Tee 
Products of petroleum and coalt ae Fo ee 
Petroleum refiningy-...<.......-.---...@0... 
Rubber products} A ee et Seren) (ae 
Rubber tires and inner tubest__--------do__- 
Production workers, sdjusted index, all manu- 
facturing (Federal Reserve ..--1939= 100. 
Durable goods industriest___.- Ree: 
Nondurable goods industriest...._..... . do__- 
Nonmanufacturing, unadjusted (U. §. Dept. of 
Labor): 
Mining:t 
PL CA i a ee wxane 1932=100- 
Bituminous coal Siku datos mln 
Metal_____- SAKES Or EE 80: 
Quarrying and nonmetallic Oe 


Crude petroleum and natural gas production do-__- 
} if 


Publie utilities 


Electric light and power : a-<100 

Street railways and busses as ..do 

Telegraph Hae ek ie ae = fe eO 

Telephone PSE RS es see 5 _ do. 
Services: 

Cleaning and dyeing. ----.-....._..._._..do 

Power Jaundries__.....---- i do 

Hotels (year-round)__-_.-__--- sce 

Trade: 

OC ALG oa : do. 
Food a ee aw eer do 
General merchandise os 80 

Wholesale. Senay AN ; do- 

Miscellaneous employment data 
Federal and State highways, total§._...number-- 
Construction (Federal and State) once 
Maintenance (State)____- Sas do 


Federal civilian employees: 


United States .-thousands- 


District of Columbia------ wins ec OS 
Railway employees (class I steam railways) 
Total sau oe toemeenes thousands. 
Indexes 


Unadjusted_.........-.......---1985-39= 100. 
GIRO  oe eeaeeoeteun ee: | ee 


"Revised. » Preliminary. 


{Estimates of production-worker employment (p. S-10), 
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Septem- 
| ber 





161.7 164.4 
185.8 188. 4 
164. 5 166. 2 
137.9 
207.7 
227.4 
241.9 
130. 
189. 7 
2F0.8 | 276.3 
336. 4 349. 2 
243.2 300. 1 
143.7 140. 
72.4 173.9 
200.8 00. 6 
220. 7 220.4 
140. 5 142.0 
140.3 141.9 
157.0 1&8. 2 
142.7 145.9 
111.4 110 
124.7 123. € 
95.9 96. 5 
107.7 105. 2 
146. 5 148. € 
128.8 129.4 
167.3 171 
110.4 109. : 
106. ( 104.4 
1€6, ( 179.9 
131.8 133.0 
217.0 295. 7 
145.7 144.6 
92. 5 93.9 
149.8 
LEO. ( 
125.0 
125.9 
146.3 
207.1 
301.6 
1E9.1 
155. 7 
162.8 
168. € 
160.1 lf 3 
184.9 188.0 
140. 6 143.8 
92.9 02.7 
109.7 109.7 
95, 96. 5 
128.2 128.3 
119.8 116.4 
117.1 116, 2 
128.1 127.9 
03.3 $2.3 
203. 7 202.3 
154.3 152. 5 
119.0 118.4 
114.6 115.7 
111.2 113.4 
112.3 112.0 
120.8 127.2 
117.0 117.1 
305,031 | 298, 569 
132, 302 128, 869 
122, 274 120, 098 
1, 895 1, 899 
208 208 
1,385 | 1,380 
132.8 | 132.3 
130.1 129. 1 
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101. 2 
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‘MENT CONDITIONS AND WAGES—Continued 




















1949 
Novem- | Decem- ices | eet a : . 
ber | ber January ary March April May 
| 
| | 
| | 
153.3 | °151.4 7148.1 | 7144.3 
177.8 | °175.2| 1171.4] 166.0 
158. 8 | 155.9} 7151.1 ? 145.9 
141.0 | 140.9 sy | eee 
201.2 } 194.9} +*187.5| 7182.6 
219.1} 214.4] *206.7| 195.7 
236.0 | 229. 5 SEG £345. 56 
118.2 116.1 | 113.8 aS 
188.8 | 188.7 ce 190.0 |, »172.8 
278.3 | 276.6) + 227.3 264.8 
320.3 322. 8 383. 0 
321.1 322. 4 317.4 a 
124.0 121.0 115.2 . 
164.9 160. 7 154.3 19.4 
168.9 | *169.9} *170.9 179.1 
181.5 | 7183.9 | 185. 4 : 
133. 2 | 130.€ | +*128.8 ? 125.7 
135.2| 132.0] 129.1 |----..- 
150.0 147.6} + 143.9 » 142.2 
| 134.0] 182.7| 7129.7 P127.3 
104.0 100.4} 96.1 ? 94.8 
121. ¢ 118.3 117.3 114. ¢ 111.2 aS 
G6. 4 93. 2 90. 8 85.7 79. 5 aa ahead 
100.4 99.8 | 94.6 | 91.5 r 81.7 70. 4 ve 
| | 
3} 143.0] 1495] 149.2] +1423] 7133.6 
25} 121.8] 126.6} 126.1] 123.7 |--_.--__.. 
0} 169. 1 175.7 174. 2 | 160.9 7 abl 
8 | 105. 0 | 106.0 | 106.0} 7103.3 » 97.2 
5] 1027] 103.6] 103.7 100. 8 cad 
3.6 138.3} 134.9 | 135.2] + 136.3 ? 139.9 
2 128.3 128.0 | 128. 6 129. 6 ieee 
5 87.5 | 80.1 | 81.0 | 92.3 ’ 
5 157.8 | 151 aT 148.0 | 142.2 
3 89.3} ss6| 88.4| 7865| »87.3 
iy 147.5 145. 4 | 143.6) *141.4 » 140.1 
.2 48.4| 1489| 145.4] 143.6 7 
o 132.9] 1321| 131.6] +131.8| »1320 
2 | 3 126.1 126.8} 1283] 128.8 
Fl “8 146. 2 | 144.3 | 141.8 | vi ) ae 
8 | 0 206.1! 2039} 203.3) +*197.7 »189.6 
301.4 | = 299.5 | 292.7 | 290.0 283.9 ines 
157.7 | 5.0 153.0} 152.8 152. 6 | 53. P 153.5 
155.3 | & 154. 2 | 154. 4 | 154.1 a 
164.5 8 | 157.8 | 154.5 151.0 ? 144.1 
168. 2 | 5.3 163. 0 | 159.5] 158.2 uae 
| 
161.2 | 58.6 155. 3 | 153. 6 | r151.2| 7149.0} 145.5 
188.5 86. 4 181.2 | 178.3 | 175.5 | 7171.8 » 166.1 
139. ¢ 136. 7 134. 9 | r 134.1 32.0 7131.0 | 7129.2 
92.1 92.0; 923] o11| 90.1 89.6 
108.3 109. 0 | 107.9 107.3 | 105. 4 104. 7 
95.6 97.3 | 97.0 | 100. 2 | 101.6 102. 4 ‘ 
124.6 121.8 | 113. 6 | 111.9 114.2 118.9 » 
114.0 113. 2 | 113.2 | 113.2 112.9 112.6 : 
} 
15.5 115.6 115.1 115.5 7115.6 | 116.0 
126. 2 125.9 125.4 | 125.1 | 124.9 | 124.3 . 
90. 7 90.0 | &8. 6 | 87.1 86.0 86. 1 
202. 1 202. 2 | 200. 8 201. 6 200. 5 200. 4 
| 
150. 5 148.4 145.3] 143.3 144.5 151.2 
114.6 114.2 113.1 110.8} 7110.2 110.3 
| 115.3 114.6 | 113.3] 1129] *112.0 111.6 i 
119.4 129. 0 | 113.7 109.1 109.3 113.0 
113.8 114.6 111.6 111.8 7112.0 112.6 
146. 4 177.1 126.0 118.7 119.0 128. 2 
118.3 117.8 | 115.9 114.9 114 114.0 
| 
259, 338 227, 808 207, 943 203, O88 214, 405 238, 605 < 
99, 158 69, 381 52, 207 48, 744 59, 507 80, S81 
117, 706 112,519 | 110,216} 109,014 | 108,618 | 111,169 
1, 896 1, 899 1, 901 1, 900 1, 908 1, 922 1, 932 
212 212 212 213 214 215 216 
1.360 | * 1,339 71, 285 r 1, 261 * 1,228 P1, 245 » 1,261 
130 2 | 127.9 | 123.0 r 120.6 119.1 P 121.0 P121.7 
129. 1 129. 9 ’ 127.9 r123.6' +*120.3!' »119.1! »121.3 


employment indexes, and pay-roll indexes (p. S-12), for all manufacturing, total durable and nondurable goods industries, the 


Industry groups, and the indicated individual manufacturing industries have been revised beginning Janu iry 1946, or found to need no revision, to adjust the series to levels indicated by Fed- 


fera Security Agency data for 1946; revised employment estimates and employment indexes 
January 1949 Survey; corresponding revisions in the pay-roll indexes are on p. 19 of th 
furniture and chemicals, January 1946-August 1947; and the other individual industries designated, January 1946-July 1947. 


been adjusted to 1939 Census of Manufactures data only. 
§T otal includes State engineering, supervisory, and administrative employees not shown separately. 
*Revised series. Indexes for machinery and machine-shop products have been revised beginning 1939 to adjust the series to Federal Security Agency data through 1946; revisions through 
Indexes for the mining industries have also been revised beginning 1939 and have been adjusted to Federal Security Agency data 
through 1946; revised figures for 1939-47 will be shown later 


1947 are indicated on p. 16 of the January 1949 Survey. 


March 1949 issue. 


o Comparison of the series for blast furnaces, steel works, and rolling mills and the machine too! 
8eneral revision of these series is necessary; therefore no revisions have been made in the figures for the two industries as published in the 1947 Statistical Supplement to the Survey 


for January 1946-April 1947 for manufacturing industry groups and the totals are on p. 14 of the 
Unpublished revisions for the individual industries will be shown later as follows: 
The industries in the transportation equipment group have 


industry with data through 1946 from the Federal Security Agency indicated that no 


S @e mre @t 


re 


sues # 


Ss ease tener 





S-12 SURVEY OF CURRENT BUSINESS iety aia lt 













































































_———— 
Unless otherwise stated, statistics through | 1948 x : | 1949 Unles 
1946 and descriptive notes may be found in | | Santenn. | ocean: 1 thane | Rakes. "| : 194 
the 1947 Supplement to the Survey May June | July August | * ber | October | “* hor Baer January | pon | March | April | May the 
! 
EMPLOYMENT CONDITIONS AND W ACRE Continued 
| | | | —~ 
PAY ROLLS | | | | | 
Production-worker pay rolls, unadjusted index, | | | Aver 
all manufacturing (U. S. Dept. of Labor)t | Ma 
1939= 100_ 346.7 359. 0 360.0 | 374.7 382. 2 379.3 377. 6 363.1 | 357.8 | * 349.7 336. 5 | D 
Durable goods industriest______._-.__._____- ae... 390.8 401.3 403.0 | 418.8 423.7 | 430.3 430. 1 412.7 | 402.7 | r 390.9 380. 2 
Iron and steel and their productst_- go... 334. 4 340. 5 336.9 360. 5 | 365.0 | 373.6 371.4 356.7 | 348. 4 | 336. 7 320. 1 
Blast furnaces, steel works, and rolling mills § = 
1939=100_. 265. 4 268. 4 269.9 295.8 300. 3 0 303. 4 305. 1 304. 6 303.7 | 299. 8 295. 4 
F lectrical machineryt______._.-_-_-- "ae 431.6 440.0 | 436. 3 | 454.8 465. 4 4 | 479.2 474.6 54.3 | 442.2 | 424. 1 401.7 N 
Machinery, except electricalt___.________- ap... 466. 4 480.7 473.6 482.3 484.0 7 486.9 491.6 73.7 463.0 | 448. 5 423. 4 
Machinery and machine- hettndetaaaiinbs do... 509. 3 519. 6 507. 9 | 520.0 §23. 2 5 527.3 532. 6 517.7 501.9 | 484.7 457.6 
Machine tools§ > pee aia mer “See 240.7 242.9 239.0 | 246.8 248.3 3 248. 1 249.3 224. 2 | 218. 6 | 211.8 205. 4 
I ee a 362. 6 385. 7 423.3 | 419.1 | 425.9 | 3 438.9 | 451.2 155.3 441.5 | 415.7 436.5 
Transportation Sees. except automo- } | | | | 
bilest __. "._1939=100..| 866.4 561.2 552.4] 547.7 581.8 3 611.8} 635.5| 610.3] 607.5 599. 4 | 
Aircraft and. parts, , excluding engines._do___- 634.2 649. 2 661.1 698. 4 | 746.1 9 830.7 | 838. 5 r 814.6 829.8 819. 2 
Aircraft engines. ee: aa 493. 5 .5 533.1 | 453.7 570.0 7 601.3 618.9 617.2 604.9 587. 0 
Shipbuilding and boat building_. Sy Jae a = 346.7 i 304. 5 | 290.6 | 283. 1 2 262.4 288. 6 wae | 261.7 | 259. 5 
Nonferrous metals and their productst. . ee 362.5 38. 2 360.6 | 379.3 | 386. 3 2 391.9 391.2 72.2 | 363. 6 | 345. 3 
Lumber and timber basic = =o. zs 461.1 8.5 502.9 | 538.8 | 523.3 io 7 465.6 418.2 | 395.7 | * 413.9 
Sawmills and logging cam Ak 5O8. 4 3.3 563.3 | 604.6 | 584. 4 5.3 | 7 503.5 450.7 423.1 451.8 
Furniture and finished = er productst- ig re 325.6 ; 320. 4 337.3 | 344.5 9 | 345.4 | 317.9 5.7 310. 7 
Furnituret_ Se “ee 328.6 317.5 | 334.8 | 344.2 ie 354.4 | 323. 0 | 20. 5 313.8 | 
Stone, clay, and glass productst.- See C7 343.4 334. 2 358.9 | 361.2 | Va 366.9 | 349. 5 | .5 335.9 
Nondurable goods industriest.__...........do_...| 303. 6 317. 318.0 | 331.6 | 341.6 > | 326.3 | 314.7 | 314.0 r 309. 4 
Textile-mill products and other fiber manufac- | | | | | 
__. _.-.-----1939=100_- 303.8 304. 6 285. 4 | 298. 2 | 295. 5 we 201. 9 276.7 274.8 260. 3 | 237.6 | 
Cotton manufactures, exc. ~ small warest a -< 369. 7 365.9 342.0 357. 4 | 354.9 0 | 352. 7 331.9 | 332.9 319.6 294.3 | - 
Silk and rayon goodst-_- 0... 289. 0 292. 2 276.9 295. 2 | 301.3 9.4 293. 4 | 276.2 | 267.3 239. 5 | ee ae 
Woolen and worsted manufactures, exceyt | 
dyeing and finishingt.____.___..1939=100__| 307.9 311.5 | 295. 5 297.8 | 286. 1 265.7 275.0 258. 5 245. 6 208. 7 | 172.6 
Apparel! and other finished textile productst } | 
1939= 100. 297.9 | 303. 6 6 342.3 329. 2 328. 6 7 | 297.3 
Men’s clothingt (cle: Date | ae 288. 6 | 290. 0 2.6 300.3 | 271.9 269. 6 7 263.0 | 
Women’s Clothing?.._...........J......- do_..-| 299.3 310.7 6 | 380. 3 370. 7 78.7 | | 0 307.9 | 
Leather and leather productst__..._._.__- es 215.4 | 233. 4 6.5 | 248.3 8 | 234.3 235.0 | 238. 7 222. 0 | 
Boots and shoest_____- ind, 2 SN * 202. 8 225. 3 .6 |} 242.9 | 227.5 234. 4 | 239.6 220. 1 
Food and kindred productst. RS a ee 281.3 | 328. 3 2] 351.3 | hy | 333. 5 312.1 | 302. 7 | 302. 8 
Bakingt. SLEe Ea Pe 259. 2 | 270.8 3.5 | 273.5 | } 279.5 265. 6 | 269.7 276. 2 
Canning and preservingt__ a aE 260. 4 314.8 19. 2 | 525. 4 | 280). 0 226.7 | | 213.3 242.8 Nor 
Slaughtering and meat packingt-______do____| 226. 4 | 329. 2 318.8 | 226. 0 | 365.6 343.8 | 297.9 284.9 B 
Tobacco manufacturest__________- ee a aa 201.3 | 205, 8 205. 5 | 218.3 217.9 200 | | O88 188.9 M 
Paper and allied productst._.._.___-__._-- do____| 331.1 337.8 | 341.7 352. 1 | 356. 5 341.9 | 327.6 0 
Paper and pulpt Se 343.2 347.7 | 357.7 363. 6 357.9 348. 6 341.0 332. 2 | 322. 5 
Printing, pu lishing, ‘and allied industriest | | 
1939=100__| 262. 2 264.9 | 260. 1 264.8 6 268.8 209. 7 r | 274.4 
Newspapers and periodicalst........._.do_._.| 286.5 238. 1 235.5] 240.6 | .2 242.7 | 247.8} 25: 260. 0) 
Printing; book and jobf______.-______- Sa 296. 7 229, 3 296. 0 297.6 | 5.4 | 304. 4 07.0 307.5 S018 
Chemicals and allied productst____---_._do__- 422. 5 434.9 432. 7 450.6 Pi 150.1 454.2 149.0) 434.9 Pi 
Chemicals¢__- a eM 589. 6 613.6 600.4 629.1 6 620 621.6 Bo ng 507.2 
Products of petroleum and coalt_____- 0: 335.8 342. 2 3.4 358. 2 8 40 | 339. 2 339. 4 340. 6 
Petroleum refiningt..._____._____.___..do__- 326. 2 330. 8 345.5 ae 3465.4 334, 2 334.7 332. 0 
Rubber productst - ------G0. = 318.9 330. 2 347.2 ). 8 332.7 30). ¢ 309, 8 r 998, 4 291. 4 
Rubber tires and inner tutest. 305. 7 322.0 341.0 | iS 299. 6 294. 5 | 288. 8 287.8 285. 2 Se 
Nonmanufacturing, unadjusted (U. 8. —% ‘of | | | 
Labor): | | | 
Mining:t | | | . 
Anthracite.__..........._._.___._...1939=100._| 246. 2 246.0 193.3 260. 3 | 247.3 | 224.6 238. 6 168. 3 160. 1 ‘i 
agg (GSN ee eee aa 344.3 344.2 293. 0 365.8 355. 1 305.0 | 355.3 r 341.0 | r 309. 4 
Metal..____.. Bt 206. 1 202. 2 202. 2 210.4 211.2 | 224.4 | 225.1 228. 6 237.4 
Quarrying and nonmetallic... __- do__. 312. 5 329. 1 329. 7 348. 5 4 | 321.2 Of) 9 981.2 286, 8 Indus 
Crude petroleum and natural gas prod SS 223. 4 227.1 240.8 251.0 | 235.6 | 235. 7 245. 1 236.7 233.1 235. 8 Beg 
Public utilities: | | bs 
Electric light and power____.____...--___do- 192.1] 196.4 -8} 204.9} = 204.3 | 6.4 06. 7 7206.3 | + 206.1 208, | iy 
Street railways and busses__-____-...-.._do___ 228. 1 231.2 2 235. 2 | 233. 4 3.4 | 931. 3 230.6 99%. 7 296.5 Ine 
ee IRC do__. 231.1 228. 5 2 995. § 291). 4 6 10.9 08. ¢ O06. 8 210.6 W 
So coe ag EEE ES | ae 326.1 327.1 336.1 331.7} 335.4 | 9.7 | 337.2 | 346.2 344.9 342. 0 W 
Services: | Ma 
Cleaning and dyeing__.........._...-.-..do__-- 312. 4 324.8 308. 0 287.2 | 300. 0 89. 3 291.3 284.3 271.1 78 9 808. 9 é e re 
Power laundries___..__..__...__........d0__. 232.3 238. 3 240. 6 228. 1 227.6 26. 8 297.6 998. 5 19.81 +9199 991.2 Us 
Hotels (year-round)-_____-______._.___.-- do__- 234. 6 236.3 234. 4 133. 7 23! 238. 7 237.9 238. 6 236 r 236.3 939] 232. 0 : Non 
Trade: ic Unem 
Ne, | a 213.8 218. 6 219. 4 223. 5 251.4 222. 6 214.4 14 223. 4 Le Init 
EN gt ath eo a as ae | oe 227.0 9 226. 0 227.4 234.8 231.9 232. 4 9317 234. 4 Con 
General merchandise..___.......__._-.do___ 229. 2 6 238. 3 252.7 340. 8 18 295, () 907 & 244 () Ben 
IR a te _do__. 211.8 211.8 215.3 220. 8 222. 5 224. () 992.7 19 217.4 D6 ey A, SRS : 
« . 
LABOR CONDITIONS ‘a 
tah weekly hours per worker (U.S. Dept. of | 
abor) 
All manufacturing- __ ee it, aire... 39.9 40). 2 39.8 40.1 39.8 40.0 39.8 40.0 39. 5 39.3 39.0 3 | r 38.6 Am¢ 
Durable goods industries ____.-.__---_- do___ 40.1 40. 5 40.0 40.7 40.0 40. 9 40. 4 40.7 10.2 29.9 39. 4 2990] 739.1 Labor 
Iron and steel] and their products. _____ do___ 40.3 40.3 39.6 40.3 39.7 40.8 10.5 40.5 10.0 39.7 739.2 38 3 | 38.1 Aces 
Blast furnaces, steel] works, and rolling | ie 
a Re RE ae as hours. 39. 9 39. 3 38. 7 39.6 39.3 40.4 40). 0 39.8 10.0 9.9 39.5 9 Pe ) 
Electrical machinery__.______________- do___ 39.6 40.0 39.4 40.0 40.0 40.2 A). 3 10.3 39.7 39.7 39. 1 r38.6 | 738.8 Ls 
Machinery, except electrical - a ae 41.2 41.4 40. 6 41.0 40.6 41.0 40. 7 41.1 40. 5 40. 3 39.8 r39.1] » 39.0 QI 
Machinery and machine-shop products | M 
hours. 41.6 41.6 40.7 | 41.3 40.7 41.3 41.0 41.5 40.8 40. 4 40.0 | 39, 4 
ce ht, a ee pee. * eee 42.0 42.0 41.6 41.6 41.6 41.8 41.5 41.6 10. 6 40), 2 ‘) 39.1 
Automobiles______- ee 35. 2 37.7 38. 5 38.9 37.4 39.9 38. 6 39. 4 39.8 39.8 * 37.9 r 39.3 p 38.8 
Transportation “equipm ent, meres automo- Avera 
biles_- ® _..-hours. 40.0 39.8 39. 2 9.7 9.5 39.8 39.3 40. 6 9.9 40.1 39.7 | r 38.8 p 39.3 All 
Aircraft and parts ‘excluding engines D 
hours- 40. 4 40.4 40.0 40.5 40.7 410.6 10.9 40), 9 39.8 (0.6 89.9 | 9.0 
Berer enwiies. -.. ...=..<-<..:.-- 0... 40.9 40.6 40.6 41.1 41.2 11.7 41.2 41.7 4] 49.9 40. 0 10.1 
Shipbuilding and boatbuilding .. . do... 39.4 39.2 38.8 37.7 36. ¢ 7.5 35.0) 39.1 19.0 &. 6 39.1 a8 3 
Nonferrous metals and their products__do___. 40. 6 40.8 40. 1 40.7 40), § 1), 8 11,2 1() 10. 3 9.4 738.8 38, 8 
Lumber and timber basic products_____do___- 42.5 42.8 41.9 43.1 41.8 40. 1 40.4 41.3 39.7 7 40.4 | r 40.8 pAL7 ry 
Sawmills and logging camps-_-._....do___- 41.3 2.6 41.7 42.9 41.6 42.2 | 41.3 41.0 41.0 39.3 r 40.2 40.6 _.- tl 
Surve 


’ Revised, » Preliminary. 

§See note marked “‘o””’ on page S-11. 

{Revised beginning January 1946; see note marked ‘‘t” on p. S-11 
TRevised series. Data revised beginning 1939; see note marked ‘‘t’’ on p. S-11. 
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Unless otherwise stated, ag pnts 7 ‘ one Fates es SO et 
and descriptive notes may be found in anita. | Novem- es z ’ 
May 1 1947 Supplement to the Survey May | June | July | August | “pom | anita ay Phe | | January Foret | Mareb | April | May 
_ | ————————__— ee 
EMPLOYMENT CONDITIONS AND W AGES—Continued 
ee ; —_____—_—_—_—_—. — 
LABOR CONDITIONS—Continued 
Average weekly hours per worker—Continued 
Manufacturing—Continued 
Durable goods industries—Continued 
Furniture and finished lumber products 
hours. - 40.8 40.7 40.3 41.0 40.8 41.5 40.8 41.1 39. 8 40.0 39.9 r 39.1 P 38.8 
De oe eee ape ne ee do... 40.8 40.6 40.0 40.7 40.7 41.5 40.9 41.1 39. 4 39. 6 39.5 38.7 phiducs 
Stone, clay, and glass products.........d0..- 40.7 40.6 39. 4 40.9 40.2 41.0 40.1 40.6 39.7 + 39.7 r 39.5 r 39.0 » 39.3 
Nondurable goods industries____- d6.... 39. 6 39.8 39. 5 39.5 39.6 39. | 39.1 39.3 38.7 r 38.8 38. 6 7.6 » 38.0 
Textile-mill products and other fiber manu- 
factures____ a ee 39.6 39.5 38. 6 38.5 38.0 37.9 38.0 38.3 37.4 37.5 37.0 r 35.5 » 35.5 
Cotton manufactures, “except small wares 
hours... 39. 6 39. 1 38.0 37.7 37.1 36.9 37.0 37.5 36. 3 36.6 36. 2 SES be cewtaign 
Pale Silk and rayon goods_________._____..do___. 41.8 41.8 41.6 41.3 41.2 41.1 41.1 40.8 39.8 39.3 37.4 37.0 ; 
Woolen and worsted manufactures, except 
dyeing and finishing. ___- hours... 40.1 40.3 39. 5 39.6 38.8 37.6 38.1 39. 1 38. 8 38. 1 r 36.8 : | eae a 
Apparel and other finished textile products 
hours. 35. 8 35.6 35.8 36.4 36.1 34.8 35.9 35.4 35. 2 36.0 36.2 34.2 » 35.1 
Ca a | See 36. 8 36. 4 36. 8 36.8 36.7 35.0 35. 4 35.3 34.8 36.0 36.3 34.6 
Women’s clothing_____- ee See 35. 1 35.0 34.9 36.0 35. 6 33. 5 35.7 35.1 35. 2 35. 6 35.6 33.3 Lae 
Leather and leather products__-_----__ do__- 35. 5 37.0 37.4 37.9 37.3 36. 3 35. 5 37.2 4.2 37.6 r 37.4 r 35.6 P 34.5 
Boots and shoes____- et ARS ES 34.3 36. 4 37.0 37.4 36.8 35. 6 34.4 36.6 36.8 37.3 * 37.2 35.1 5 
Food and kindred products_ RARE as 42.5 42.8 42.6 41.0 42.6 41.8 41.5 41.8 41.5 41.3 41.0 740.7 » 41.5 
Bakingt-_--- a a Sages sate MME oe 42.7 42.9 42.7 42.5 42.8 42.4 41.9 42.0 40.9 42.2 41.6 42.1 
Canning and preserv iene soir. tee _do__- 36. 8 38. 0 39.0 36.1 41.4 39. 5 35. 4 36.3 36.6 38.1 37.2 ) ee ee 
Slaughtering and meat packing____-_do__. 46.7 44.1] 42.9 41.2 42.3 41.9 43.1 44.5 43.1 40.6 40. 2 et 
Tobacco manufactures. ___.___..____._.do__. 37.7 37.8 38.0 39.0 38.0 38.9 7.8 38. 1 36. 4 35. 3 36.1 r 34.8 » 36.7 
Paper and allied products____._........do__. 42.8 42.8 42.5 43.1 42.7 42.9 42.9 42.6 41.5 41.4 741.0 r 40.3 » 40.3 
Paper and pulp____- do 44.6 44.1 43.9 44.4 43.8 43.8 44.0 43.4 42.7 42.4 r 41.8 GEE Gviton 
Printing, publishing, ‘and allied industries. 
hours-_- 39. 1 39. 1 38.9 39. 2 39.4 38.9 39.1 39.6 38. 6 38. 5 738.5 38.4 ? 38.6 
Newspapers and perfodicals._______._do___- 38. 4 38. 0 37.8 38.4 38.9 38. 5 38.3 38.6 37.3 ° 37.4 37.6 > | eee 
Printing; book and job___________- | pee 39.8 39.7 39.7 39.8 39.8 39. 1 39.6 40.3 39.6 39.3 r 39.2 38. 7 a 
Chemicals and allied products. __.__...do___- 41.0 41.4 41.1 41.0 41.3 41.4 41.4 41.4 40.9 r 40.8 40. 6 r 40.1 P 40.5 
Chemicals ni SN ale 41.2 41.9 41.3 41.1 40.9 41.0 41.1 41.1 41.1 40.7 * 40.3 eS es 
Products of petroleum and coal_ nace. 41.2 40.7 40.8 41.2 39.3 41.1 40. 4 40.3 41.2 40.0 r 40.0 r 40.0 » 40.5 
Petroleum refining.................. ° 40.9 40.2 40.4 41.0 38. 5 40.8 40.3 40.4 41.6 40.1 * 40.1 / Sf le Ae { 
Rubber products________.____._- eho © a6... 39. 0 39.7 39.7 40.3 39.4 39. 3 38. 6 38. 5 37.9 37.5 37.1 r 36.8 » 37.7 
Rubber tires and inner tubes________- a 37.4 38. 8 39.3 39.5 37.7 37.2 36. 2 35.6 35.3 35.5 35.9 et ee 4 
Nonmanufacturing industries: 
Building construction (private) o____.__- dé... 37.0 37.9 37.8 37.8 37.6 37.3 36. 4 37.8 37.0 36. 5 * 36.1 | eee 9 
Mining: - 
FO a eee ao Ae a 39.4 39.4 31.7 38.3 36.6 38. 7 33. 4 34.0 36.0 26. 2 25.0 ; . ! ee ’ 
Bituminous coal. . ....... 0206.5... 2<6.80:... 40.3 39. 9 34. 2 39.4 37.9 38. 6 37.1 38.5 39.3 38.0 36.3 2 aes @ 
PR ofa <a xa es ct ataca ee a ee eS 42.8 42.4 40.6 42.9 41.4 42.7 42.5 43.3 43.0 42.5 43.5 42.9 |_ bie ‘ 
Quarrying and nonmetallic _________ a ee 44.4 45. 0 44.1 45.9 45.0 45.8 44.3 44.1 42.5 42.2 42.5 Ot ) eee : 
Crude petroleum and natural gas production 5 
hours__ 40.2 39. 5 40. 1 41.3 39. 6 39.7 39. 6 40.0 41.2 40.0 39. 6 > | Pe rene . 
Public utilities: t 
Electric light and power-__........___-- do: ... 41.7 41.8 41.8 42.1 41.6 41.6 41.8 41.9 41.9 41.5 41.4 | . 
Street railways and busses_________- Pa 46.8 46.8 47.0 47.5 46.3 46.4 46.1 46.4 45.6 745.8 ’ 45.8 tS ee, 5 
gO RR RS te eet el SSRI nN a. 45.0 45.1 45.8 45.6 44.8 44.5 44.5 44.2 44.4 44.6 44.7 rN | See 
IRRIAMNONIE << oc 25.2455 sce bec do... 39.4 39.5 39. 8 39.4 39.4 39. 5 39.4 38.7 38. 4 38. 7 38. 4 | ee neers ‘ 
Services: ‘ 
Cleaning and dyefng___._._-__________ do__.. 42.0 42.4 41.7 39.8 41.1 41.0 40.9 41.4 41.1 40.1 40.6 rt ee ¢ 
Power laundries_-___.._...-- see See do___. 41.8 41.8 42.2 41.1 41.8 41.3 41.5 41.7 42.0 41.3 41.2 41.4 . 
Hotels (year-round) .......<..<-.<0s--=.<. do. ... 44.2 44.1 44.0 44.9 43.9 44.2 44.1 44.1 43.9 43.8 43.9 y * } See . 
Trade: . 
Retail Sis Schade arena cake Gi abso oO a as 39.9 40. 3 40.8 41.0 40. 2 39. 7 39.5 40.2 40.0 40.0 39.9 40.1 r 
ee rere dé... 41.2 41.1 41.2 41.3 41.2 41.0 41.2 41.3 41.1 40.8 40.7 40.9 4 
Industrial disputes (strikes and lock-outs)§: : 
Beginning in month: f 
Work stoppages = etn edegie Sl tk) 7 ris 3 339 349 394 355 299 256 216 144 225 225 275 P 400 P 450 ; 
Workers i aa SS eee thousands... 168 169 218 143 158 110 111 41 70 80 500 P175 » 250 ee 
In effect during month: . 
Work st ARNE n-ne astecasn _..-_number 553 565 614 603 553 468 388 283 400 350 400 P 500 » 600 m4 
Workers involved ____- __.__... thousands. 344 243 307 232 267 194 189 93 110 120 540 p 225 p 320 . 
Man-days idle during month ______. <<@0... 4, O80 2, 220 2, 670 2, 100 2, 540 2, 060 1, 910 713 800 650 3, 600 P 1,800 » 3, 200 ° 
Percent of available working time bea 6 .3 .4 so .3 <a oa a a «a 5 ?.3 P.5 8 
U_s. Employment Service placement activities: 
Nonagricultural placements__________thousands_- 482 524 478 509 551 492 422 339 308 276 327 363 402 
Unemployment compensation (Soc. See. Admin.): 
Initial cl: _ : __..............thousands.. 1,015 $23 839 706 680 724 956 1, 323 1, 555 1, 293 1, 281 1, 702 1, 555 
Continued claims Peed eran eens do__.. 4, 259 4,614 4, 294 4, 002 3, 591 3, 306 3, 953 5,175 6, 544 7, 111 8, 754 7, 886 8, 366 
Benefit payments: , 
Beneficiaries, weekly average do__. 838 893 823 786 721 659 731 939 , 213 1, 468 1, 788 r 1,598 1,716 
Amount of payments __thous. of dol__ 66, 432 71, 940 37, 630 64, 562 59, 797 55, 435 62, 151 79, 966 102,963 | 115, 264 152, 373 | * 136,558 | 146,712 
Veterans’ unemployment allow ances: 
Initial claims = SEES Soh Abe __..thousands__ 244 358 303 302 227 192 256 383 450 372 376 299 331 
Continued elaims___ do__- .727 1,716 1, 720 1,741 1,477 1,017 1, 124 1, 578 2, 206 2, 551 3, 1380 2, 608 2, 358 
Claims filed during last week of month___do___- 390 385 398 396 310 239 259 355 571 647 678 624 553 
38.6 Amount of payments. _-__- thous. of dol_ 33, 535 30, 676 31, 626 32, 732 29, 435 19, 258 20, O88 27, 997 39, 849 47, 103 60, 766 50, 423 44, 618 
39.1 Labor turn-over in manufacturing establishments: 
38, ] Accession rate__.monthly rate per 100 employees__| 4.1 5.7 4.7 5.0 5.1 4.5 3.9 27 3.2 2.9 r 3.0 P2.9 
~~ eration rate, total_.............. thousands__| 4.3 4.5 4.4 5.1 5.4 4.5 4.1 4.3 6 4.1 4.8 P 4.8 
os 1 aS EES ERO TERE do____| 3 4 4 .4 4 4 4 oa “a 3 "3 ».2 
38.8 Lay-offs Sa eFC ee ea, 1.1 Ae 1.0 1.2 1.0 12 1.4 2.2 2.5 2.3 2.8 P2.9 
39.0 Quits aiekee ae do | 2.8 2.9 2.9 3.4 3.9 2.8 2. 2 i ee 1.4 71.6 P1.6 
Military and miscellaneous__.--_....-..-do__..| 1 a a oJ os ai a a a a <a 1 <i 
WAGES 
38.8 
Average weekly earnings (U.S. Dept. of Labor): 
39,3 All manufacturing ___- dollars 51. 86 52. 85 52.95 54.05 54.19 54. 65 54. 56 55.01 54. 51 54.12 r 52.70 P 53. 08 
Durable goods industries do 54. 81 56. 13 56. 21 58.19 57.95 59. 41 58.71 | 59. 23 58. 69 r 58.21 | r 56.86 | » 56.93 
Iron and stee! and their products do__- 57. 39 | 57. 70 57.71 | 60. 52 | 60. 69 | 62.17 61.72 | 61.95 61. 20 | 60. 70 r 58.56 | » 57.99 
Blast furnaces, steel works, and rolling H } 
mills é dollars... 60. 54 | 59. 54 60. 37 65. 10 66. 02 67.02 | 66. 27 66. 00 66. 34 | 65. 67 65. 04 64. 59 |__ . 
38,8 Electrical machinery ___- Ps : 53. 70 54. 86 55. 46 57.49 57. 72 58. 17 58. 29 58. 29 57.41 57. 57 56.93 °° 56.05 P 56. 42 
41.7 


' Revised. » Preliminary. 
P tData beginning May 1947 are not comparable with earlier data; comparable April 1947 figures and April 1947 figures comparable with earlier data are shown on p. S-12 of the June 1948 
urvey 
?Reginning J nuary 1948, the building construction series has been revised 
tractors, 


to combine publicly financed construction with the privately financed construction performed by private con- 
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—_ — oo = = ————————. | = 
Unless otherwise stated, statistics through 1948 } pees 7 1949 ss | Unless 
1946 and descriptive notes may be found in | Santem. | | Nox nae, Sees Maine | = 1946 a 
the 1947 Supplement to the Survey May | June | July August | * 0 October ao loos January ary March April May the 1S 
| | hn 
— os = 
; ‘AT . ame : = ass 7 e 
EMPLOYMENT CONDITIONS AND W channel 
a : . : Z — 7 . ae 
WAGES—Continued | | 
| | 
Average weekly earnings—Continued | Average 
Manufacturing—C ontinued Manu 
Durable goods industries—Continued Non 
Machinery, except electrical_________.dollars_- 59, 3¢ 60. 50 | 59, 83 61.45 61.31 62. 25 61. 92 62. 68 61. 60 r 61.38 60. 66 r 59.47 P 58.93 Py 
Machinery and machine-shop _ prod- | 
ucts____- ee dollars. 59.05 | 59. 51 | &. 8] 60. 73 60. 42 61.76 61. 46 62.11 61. 20 60. 52 | 60. 04 AS, 94 
Machine tools.....___...-.___--__ do__- 60. 63 | 61.75 61. 09 61. 85 62.11 63.31 62. 84 63. 09 61. 07 60. 57 59. 84 58. 99 
Automobiles-__- aE Re AR ER Ree | EE 54. 44 | 61. 30 63. 48 64. 67 62. 74 67. 29 65. 41 66. 90 68. 10 67. 66 763. 48 r 66, 22 ? 66.15. Cl 
Transportation equipment, except auto- - | 
mobiles_____. ___ dollars. 59, 9 27 | 60 53 60. 74 ( 61.98 64. 34 62, 92 63. 04 | 62. 37 | 60.99 » 61,82 Py 
Aircraft and parts, excluding engines.do____| 57, 74 7. 99 9. 68 61.38 t 63. 30 63.11 61.24 62.75 | 61. 56 | 1. 80 
Aircraft engines_- oe ee 61. 02 62. 1 65.11 66. 26 67.73 66.61 67. 3t 66. 63 65. 74 | 63. 60 64.11 R 
Shipbuilding and boatbuilding | ae | 60. 40 59, 76 &. 87 58. 62 60. 52 6. 16 63. 21 62. 97 61.78 62. 80 62. 43 
Nonferrous metals and their products. do___.|  * 54. 9 55. 91 57.97 8.73 9. 25 &. Rf 19. 45 | 8.48 | 58. 31 6.58 55.41 | P 55.76 Nonn 
Lumber and timber basic products _-__do__-- 47.39 48. 43 H0. 64 49. 22 19. 60 AS. 3 17.02 | 16.07 | 14.1 15.8 17.16 19, 58 Bui 
Sawmills and logging c: — G0... 45. 06 47. 37 19. 90 48.31 48. 45 47.14 45. 54 14. 90) 412. 44 r 44. 62 16.04 | Mir 
Furnitureand finished lumber products do__--| 46, 39 4), 54 46. 30 47. 68 | 48.16 49. 20 4s. 41 18. 70 17.08 17, 28 17. 3H 16, 37 | 46, 21 A 
Fummiture____- iets: | ee 47.60 | 47.57 46.95 | 48. 47 49. 25 0. 56 AO. 1 50. 42 18. 2¢ 8.14 48. 54 1.3 B 
Stone, clay, and glass products ie ee 52. 30 | F2. 45 51. 50 | 5 07 53.98 | 55.11 | 4 i i4.8 S7 : 9] r 53 9 2 31 | 53. 41 M 
Nondurable goods industries_______- 240.31 48.65 | 49.37 | 49. 49 49.79 50. 37 | 49. 70 | 50. 18 50. 52 50. 04 r 50. OL 19. 72 r48.35 | 748.98 Q 
Textile-mill products and_ other fiber } | | | | | c 
manufactures. ____ dolla 45, 22 | 45. 29 | 44.15 45. 07 45.12 | 44.94 | 45.17 45.55 | 44.47 r 44.44 | 133. 6 11.68 41,54 
Cotton manufactures, except stall wares : | | | Put 
ne ' a dollars. 42. 64 2.00 40. 63 41. 61 41.69 | 41.60 41. 60 12.21 | 410.74 11.14 | 10. 58 38. 42 I 
ilk and rayon goods___- ee 18.38 47 47. 69 48. 85 49. 62 49.1 19. 26 18.81 | 47. 0 46.75 | 14. 40 13. 70 51 
Woolen and worsted manufactures, except ee | } yi 
dyeing and finishing ___________ dollars... 52. 61 53.10 | §2. 31 52. 13 51.19 19. 37 50.25 | 51. 66 | 61.37 50.40 | 47.88 46, 10 7 
Apparel and other finished textile products | Ser’ 
dollars_ 37. 24 37. 61 38. 74 0.27} 40.38] 37.77 39. 40 38.95 | 39.53 40. 19 39.75 735.94 | 935 @7 
eten’s clotting. .....-......--<.. do | 3. 50 43.19 4! 08 | 43.81 41.07 41.78 11.95 | 41.52 12.79 43. 21 1). 4 en P 
Women’s clothing ‘ ROT. ee 43. 2% 13.94 49. 06 49.15 14.39 $8.05 47.34 18. 69 r 48 =) 17.50 1] 89 H 
Leather and leather products ae “ae 39, 66 1. 38 42.80 | 2.65 | 41. 5€ 1). 84 12. 61 11 $2. RF r 42. 64 1(). 8 ? 39.71. Tra 
Boots and shoes____- ook oe aa 36. 79 29 (00 410. 65 10.61 39.15 7.97 10, 23 { 10. 99 40.9 2. Af ais R 
——, kindred products PRS 51, 2€ 52.09 } 49.74 | 51. 7¢ 51.47 51.83 2. s¢ 52.032 52. 24 r 52.0 r 51.61 > 53.00. v 
sakingt é i577 Nae 19. 09 5), 03 G.77 51.11 50.89 50. 41 0). SS 14. OF 51.54 750. 83 51. 60 Miscell: 
Canning and presery ES Rea ag 41.35 5 | 5 16.01 14.32 9. 02 12.02 | 12.04 43. 67 42. 71 12.39 | Const 
Slaughtering and meat packing a | aes 67. 66 14 | | 7 57. 64 | 57.38 61.07 62. ( ( 56. O4 6 » | Col 
Tobacco manufactures ee ce eS 37.12 ; 7.97 | 8.78 8. 37 k. 78 7 3 OS 7. 29 r 26, OF eer 38 (jo Ski 
Paper and allied products____________- do. 2 54. 28 ‘ 6. 98 6.9% 7 6 66 14 55. 27 r 54.57 r53.00 | 7B 64 Farm 
Paper and pulp__.........-. ao... 59. 47 1() | 62. 21 61.77 62. 50 61. 24 60. 24 9.58 r 58.74 57. 74 te 
Printing, publishing, and allied industries | ; | | | | Railv 
; dollars. 65.06 | 65, 48 | 65, O8 65. 96 67. 39 66, 48 | 66. 98 68. 11 66.51 r 66.95 r 68.15 68.2] p69 7F Road 
Newspapers and periodicals : do 73. 04 78. 26 | 72. 39 73. 69 76. 80 75.47 76.04 77.41 | 73. 8 r74.4 75. 89 76. 88 - 
Printing; book and job___- we a 61, 92 62. 25 62.06 62, 32 63.02 61, OF 62.8 64.18 RO 1 é { 
— ga allied products eer ae 55. 24 FH, 64 57. 21 57. 69 58.20 | 7. 60 Q7 ( 7 9 \ 8 On 
1emicals__ _- eee ae 1. 48 63.17 | 63. 49 63. 80 65.27 64.02 64. ( 64.7 64 OF ( 
Products of petroleum and coal_ es J 67. 1¢ 67. 18 | 69. 45 70. 71 68. 72 | 71. 48 71 71). 2 18 CO R4 Qi yng | - _ 
Petroleum refining.._.._______.. __ _ do__._ 71.14 70. 96 | 74. 01 | 75.13 72 ag | 76. 14 76 4 =7 OH) - { , | = Qe ; 
Rubber products vie! 5h do. 55. 45 57.14 | 58.37 | 60. 47 FY. 3] | 9.19 S97 rae 6.8 Bas , r EP do 
Rubber tires and inner tubes____ do____} 61.15 63. 9F 66.30 | 68. 29 65.27 | 64. 82 62.79 | 61. 10 50. 7% 61.21 61.56 60.92 ie 
Average hourly earnings (U. B. Dept of Labor): | | | | | ae . Accept 
All manufacturing______ » __ dollar 1. 301 1.316 1. 332 | 1.349 | 1. 362 1. 366 1.372 1 ane | sn deme +1374 si 2 ee Bank 
Durable goods industries aa | 1. 366 1.385 | 1, 407 | 1.431 | 148 1.452 | 1 454 1 476 160) a tes aed ra aR SaCaKR Com 
Iron and steel and their products ia. 2 1.42 1. 431 1.457 1.501] 1.528 152 1. 52¢ 1 508 ( ri] 7 Ean Agricu 
Blast furnaces, steel works, and rolling | | | | ~ ° ee Tote 
mills ane = 1,518 1.515 1. 559 | 1. 642 679 657 1.657 1 Er 6 sais + Ras — ps 
Electrical machinery __- Sx cet | 1, 357 1.372 1, 407 | 1,439 1.44 1. 448 1. 446 1 4st 146 aD nt 1452 | > 1.434 Fe 
Machinery, except electrical do____| 1.441 1. 461 1.473 1. 408 1.519 1.518 1. 521 15 ; pea 1-94 ean 1 si 
Machinery and machine-shop products | | | aad site ‘ ae ‘i I 
dollars- 1.418 1. 432 1. 444 1. 470 1. 486 | 1.495 | 1.499 | 1 409 1.499 | 1 400 rey) | 1 a 
Machine tools. : Oa ie 1. 443 l 460 1. 469 | 1. 486 1. 492 1 | 1. File f 4 | i Bs ty 
rf é 1. a8 69 | : 1.49 | v4 l r 1. 500 | | in 
—  ——— , do 1, 548 1. 624 | 1, 649 | 1, 664 | 1.676 1. 689 1. 69. 1, 69¢ 1.711 1. 700 r 1.67 1. 6S » 1,705 ton 
ransportation equipment, except automo- | Out 
A biles dollars__| 1,48] 1. 489 | 1. 503 1. 527 1. 556 | 1. 575 1. 579 | 1.585 | 1. 577 1.572 1.571 | 1.572 P 1.573 Wodert 
ircraft and. parts, excluding en gines | | | | Asse 
dollars__| 1. 428 1. 43¢ 1. 449 1.475 1.507 | 1. 537 1548 | 14] nom | 1 B44 1.538 | + Fan ee 
Aircraft engines do____} 1,494 1. 532 1. 594 1. 583 1. 609 1. 62 1. 617 i 61K | 615 1 eK G1 | q » 
Shipbuilding and boatbuilding do 1, 631 1. 525 1, 5382 1. 564 1. 604 1. 616 64 617 { 1 GO] t 1. 6.30 i 
Nonferrous metals and their products__do 1. 356 1, 369 1. 404 1. 424 | 138 1. 444 1. 44 144 14 147 36 | { PL $27 G 
Lumber and timber basic products do 1.115 113] 1. 149 1.175 1.178 | 67 1. 160 1 134 14 eae 135 11s deity er 
Sawmills and logging camps do. _| 1.098 1.113 1. 133 1. 162 1. 162 1. 148 1 141 1110 | ts toso | 11.110 $4 Bees ~~ 
Furniture and finished lumber products | | | | “ Di 
“ . dollars__| 1.136 | 1. 145 1. 163 1.181 | 1 18 1 120 | ee Sates ete a 
mntene do 1.167 1.174 1. 189 11] 19 - 1 296 | age 1. 182 : 1. 1S¢ 2 : 
Stone, clay, and glass products do 1, 286 292 1,322 1.344 1.342 1354 1352 | 3 igen | 13 384 1 95 " 
Nondurable pe, ae dustries do 1, 230 1. 242 : 1. 262 1.979 197] 1 9x9 OR? oe eck tsar nen ae Res 
Textile-mill products and other fiber manu- | 7 ao a iq meer fl ae 1. 289 sana 1. 2s P 1. 239 Feder: 
factures : dollars__ | 1.142 1.147 1.145 1.170 1.188 | 1.187 | + 1900 | ae er . ia Ae 5 en v9 
Cotton manufactures, exce ptsmall wares | | _ aii _— “a ae si hae ai 
é dollars 1. 078 1. 075 1. 070 1. 106 1.125 1.127 re | 1 19 5 9 ” | 
Silk and rayon good do 1.157 1. 159 1. 147 1,18 1.206 | 1.19 1300 rig} 1181 oo a oe . 
Woolen and worsted manufactures, except et 1. 19% I 1. 1% 1.18 
dyeing and finishing dollars. | 1.314] — 1.320 1. 327 1.317 1.323] 1.315] 1.320 1.321 1.325] 1.32921 +©1.299 1.29 | 
Ap parel and other finished textile products | | | . meat ete al ” mi oe 
dollars.-| 1.040 | 1.055 1. 081 1. 106 1.117] = 1.087 1. 09 11 1114 | | ; 
Men’s clothing ; : fo. | 632 1. 169 1. 160 1! 180 1.178 | ieo 09 | | St) geek on eer tins T 
Women’s clothing do-__--{ 1, 20¢ 239 1. 304 1. 336 1.352 1. 321 7 8 * eo 
Leather and leather products do... 1. 118 1. 118 1114 1. 128 1.143 1151 1 146 ( 140 ‘7? 15 
Boots and shoes : oe aa 1. 074 1. 074 1. 069 1. 0&7 1.104 1. 105 1 1 4 ie ay es iets 
Food and kindred products do._- 1. 207 1.217 1. 215 1.214 1. 216 | 1 249 1 264 ( at +a cee ; - bs 
» Baking} do__- 1.148 | 1. 165 1. 168 1. 169 1.191 1902) 9 Lax oor o ort Sag ee a 
Canning and preserving do__- 1.125] 1.090 1. 083 1.105 1.121 W407) 1 dee re I. 221 1. 220) U 
Slaughtering and meat packing - do__- 1. 424 1.383 | 1.368 1,351 1.361 | 1416} 1.404 | el fe or 4 
Tobacco manufactures ‘ ane. O84 1. 003 | 1.014 1. GOR 1.000 | 1 O16 ; ane. AC ! pats SA 1. ave - 
Paper and allied products _- : do____| 1, 269 1. 292 1.317 1, 320 1.334 | 1. 328 1. 33¢ o | 36 | os ae a ee ie -—) 
Paper and pulp___ .-do....! 1.334 1.368} 1.400 1. 402 1.419! 1.409 1. 419 14091 1,409 | 405 i po i ie sai 
Bc a » Preliminary. 7 
{Data beginning May 1947 are not comparable witt data. Comparable figure 7 1947 
1948 Survey. y 7 »t compa 1 earlier data omparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. S-14 of the June i 
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—— eile | 
| Unless otherwise stated, etnies Fa 1948 | 14d : cn. 
46 and descriptive notes may be found in | | | Cidade ey aa: Wy 
= 1947 Supplement to the Survey May | June July | August | — | October | — | — | January oy | March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ci aaa | | | | 
WAGES—Continued | 
Average hourly earnings—Continued j | 
Manufacturing—Continued — , | | 
Nondurable goods industries—Continued | | | | | | 
Printing, publishing, and allied industries | | | | 
dollars... 1. 663 | 1. 676 | 1. 675 | 1. 683 1. 712 | 1.709 1.713 1. 722 hea * 1.739 * 1.770 * 1.779 >? 1.807 
Newspapers and periodicals_____.._..do__--} 1. 877 1. 896 1. 894 | 1. 908 1. 954 | 1. 942 | 1. 956 1.973 | 1. 954 1.972 2. 002 2.018 
Printing; book and job______....-.-..do__-- 1. 570 1. 579 1. 576 | 1. 578 1.595 | 1. 597 | 1. 600 | 1. 605 | 1. 614 r 1.632 r 1.664 ik | See 
Chemicals and allied products 55 Saee 1.347 1. 369 1. 390 1. 497 1.410 1.390 1.398 | 1. 403 | 1.411 | 1.416 | 1.410] 71.420} » 1.437 
CGM: - «esc nacauccewadcaeeud do 1. 493 1. 509 1. 539 |} 1, 552 | 1. 596 | 1. £63 1. 57 1. 574 1. 584 1. 596 1. 593 1. 600 | i 
Products of petroleum and coal__-_-_-.-do- 1. 631 1. 650 | 1. 708 | 1.716 | 1. 748 1. 738 1. 763 1. 743 1. 752 1. 746 1.745 1. 767 » 1.742 
Petroleum refining. ...............-.-@0.-. 1. 740 1. 763 | 1. 832 | 1. 832 | 1.873 | 1. 868 1. 894 1. 857 1. 857 1. 853 r 1.852 1. 858 Ee 
Rubber products...._-.=........-.....-40 1. 424 1. 439 | 1. 472 } 1. 500 | 1. 504 | 1. 507 1. 508 1. 499 1. 501 ° 1.502 71.499 71.504 | 71.525 
Rubber tires and inner tubes______--- a 1. 636 1.651 | 1. 684 | 1.730 1. 732 1. 734 1.735 1. 721 1. 721 1. 723 1.719 1 Ay Racial ae 
Nonmanufacturing industries: | | 

Building construction (private) o_-.-----do---- 1.815 1.836 | 1. 862 | 1. 874 | 1. 895 1. 892 1. 906 1.915 1.918 1. 930 r 1,933 OP Benne 
ining: 

Oe lte Sate Seem ae eerie ee Sete 1.774 | 1.749 | 1. 736 1. 901 1. 897 1. 904 1, 824 1. 862 4.873 1. 841 1. 847 1.858 | Dinicemaatioens 
Hitummous coal. ...... . 2.25202 25s OO: 1.841 | 1. 850 | 1. 936 1. 967 1.970 1. 959 1. 951 1. 960 1. 949 r 1.943 71.941 "| ears 
Metal. ____- he ee ee be Aen do. 1. 384 1. 386 1.427 1.455 1. 501 1. 502 1. 504 | 1.513 | 1. 533 1. 521 r 1.520 i 2 ee 
Quarrying and nonmetallic BSR Rie sae 1. 226 1. 228 | 1. 266 | 1. 281 1. 284 1. 288 1. 291 | r 1.200 1. 299 1. 297 1. 297 ie | a 
Crude petroleum and natural gas production | 

dollars_- 1. 646 | 1. 636 1. 676 | 1. 682 1.711 1.716 1.734 1.730 1.770 1. 758 1. 751 1. 757 | =--------- 

Public utilities: | | 
Electric light and power__.--..-._--- Ce 1. 444 | 1. 455 1. 483 1. 472 1. 490 1. 509 1. 508 1. 508 1. 517 1. 520 1. 523 eo) See 
Street railways and busses___-.-._.-_-- GG... 1. 302 | 1.315 1. 328 1.327 1.355 1. 380 1.383 1.392 1.414 1.415 71.413 ik. 3 See 
RNR en ooo at a der Ae aeee Ce 1.381 | 1. 367 1, 379 | 1.373 1.379 1. 380 1.381 1. 385 1. 388 1. 390 1. 392 1. 396 = a 
WNNIO 2 cn eee ce eceaee easeoeeee Go... 1. 240 | 1. 232 1. 237 | 1. 229 1. 250 | 1. 263 1.305 1. 290 1. 301 1. 321 1. 328 1. 323 | ee es 

Services: | } 

Cleaning and dyeing-__-..-.-...-.------- d0:..- . 936 | . 947 | . 942 | . 951 . 963 | . 970 . 962 . 968 969 967 . 970 . 974 a 
POWOr INMNGQUIOS 6... coccnescewacuen sas CO. .: -817 | . 823 . 820 | . 822 . 828 | . 829 | . 836 . 836 841 r 840 r 840 i, ES 
Hotels (year-round). ............-.-...- ao:. .- . 707 711 714 | 709 . 725 . 726 | . 734 . 739 748 * 746 * .739 Fe hc banenen 

Trade: | 
CC | eek aie ie ee ae ene mee eae dé... 1. 064 1.070 1.077 | 1. 080 1.086 | 1. 080 1. 084 1.072 1.110 1. 104 1.102 RO Pee: 
WHINING = =. = 2 5rie mondtecatata wulmeereni meee do.... 1. 363 1. 353 1, 365 1. 379 1.378 | 1. 381 1. 383 1. 380 1. 402 1. 397 1.395 | ee 

Miscellaneous wage data: | | 
Construction wage rates (E. N. R.):§ | 
Common Jabor.....................deb per hr... 1.315 | 1.352 1. 386 1. 386 1. 401 1. 413 1. 413 1. 413 1.417 1. 417 1. 424 1. 424 | 1. 431 
Skitied her... 5 acc cee a: 2.18 | 2. 25 2. 29 | 2. 30 2.32 2. 33 2. 34 2.35 2.35 2. 35 2. 38 2. 38 | 2. 
Farm wage rates, without board or room (quar- 
terly) * i ...-dol. per hr eee Ee ee . 7 seaer? ka <a ae RES 77 if 
Railway wages (average, class I) do__. 1, 292 1.278} 1.281 1. 295 1.313 1.314 1.341 | 1.338 1.352 1.370 1. 337 eens 
Road-building wages, common labor} do__- ase eras 1. 04 a. Rs 1.08 ae 1. 00 ROP bt dens 
i ' 
r Tg” 
FINANCE 
BANKING | | | 
| | 
Acceptances and commercial paper outstanding: | } 
Bankers’ acceptances senna mil. of dol__| 256 253 | 235 221 214 | 221 | 239 259 262 228 215 | 204 195 
Commercia) paper. .._.....<.... Deeg SHEET 254 | 270 284 309 305 | 285 287 269 268 268 257 | 249 218 
Agricultural loans outstanding of agencies super- | 
vised by the Farm Credit Administration: | 
Total _. -.------------2---.-Mil. ofdol..} 1,678 | 1,710] @) (1) (1) () 1,677|  @) (1) 1,710| () (1) 

Farm mortgage loans, total...__-_-_-____- ao... QA4 952 | (1) (1) (1) () 932 (1) () 936 (‘) | (1) 
Federal land banks ESE ee do__- S64 &A4 (i (1) (1) () 857 (1) (1) 866 (‘) | (@) 
Land Bank Commissioner_-__...-.--..-do__- 00 &8 (i | (1) (i (}) 75 (1) (‘) 70 (4) () 

Loans to cooperatives eee, 223 234 251 | 262 | 301 314 311 299 289 270 | 262 252 

Short-term credit__ - ie an,” ee AOl 524 537 539 480 449 35 444 466 504 | 2 537 2 565 

Bank debits, total (141 centers) ___ Sree UE 87, 236 97, 300 | 91, 804 &7, 149 95, 582 91, 569 109, 908 7 94, O80 r 80, 180 98,335 | * 89, 206 89, 077 
New York City canon Guduapeeseececaae telat Coayaee 10, 633 35, 832 33, 031 38, 169 34, 754 46, 194 38, 429 31, 982 39, 698 35, 832 36, 974 
Outside New York City ree << 2..40c...| 51, 807 | 56, 667 55, 972 54, 118 57, 413 56, 815 63,714 | * 55, 651 ’ 48,198 | * 58,637 | * 53,374 52, 103 

Federal Reserve banks, condition, end of month: | 

Assets, total mil. of dol. 46, 270 47, 067 7,072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 48, 448 48, 051 47, 396 45, 483 
Reserve bank credit outstanding, total___do- | 21, 57€ 21, 900 22,035 | 22,107 24,071 | 28,875 23, 881 24, 097 22,914 | 22,855 22, 267 21, 737 20, 092 
Discounts and advances ______..____..do____| ot6 266 | 318 323 325 | 3 337 223 456 | 251 246 303 247 
United States Government securities..do_.__| 20, 662 21,366 | 21,325 1, 577 23, 413 23,209 | 23.333 22,109 | 22,342 21,688 | 21,094 19, 704 
Gold certificate reserves DevecsececeneGGaean ea0Ge 22,258 | 22, 407 22. 465 22, 603 22, 889 22, 966 28, 025 23,045 | 23.077 | 28,099 23, 116 
Liabilities, total hae So a eee GGescct “S620 47, 067 47,072 47, 246 49, 632 49, 803 50), 043 48.585 | 48,448 | 48,051 | 47,396 45, 483 
Deposits, total sesecseaeeesGOusse) IRIEL Wwe 20,518 | 20,462 22, 494 22,427 | 22.791 22,248 | 22,235 21,754 | 21,304 19, 582 
Member-bank reserve balances — ee 17, 021 17, 389 | 17, 696 | 17, 679 10, 986 19, 894 20), 479 19, 540 19, 617 | 19,118 | 19, 076 18, 024 
Fxcess reserves (estimated) eee a S48 678 877 | 1,038 809 1, 202 477 | 808 | 686 ’ 638 » 794 
Federal Reserve notes in circulation ae ae | 23, 67% 23, 675 23,771 | 24,024 24, 062 24,172 24, 161 23, 609 | 23, 528 } 23, 383 23, 327 3, 046 
Reserve ratio : see percent- | 50.7 | 50. 7 50. 6 | 49. 6 48.9 49.1 48.9 50. 2 | 50.4 | 51.1 51.8 53. 8 

Federal Reserve weekly reporting member banks, | | | 

condition, Wednesday nearest end of month: 

Deposits: 

Demand, adjusted 4 ouasu Intl of dek:. 46,646 | 46,414 46,839 | 47,056 46, 660 46, 607 47, 341 47, 794 46,945 | 46,112 44,909 | 46,175 46, 364 

Demand, except interbank: } | 
Individuals, partnerships, and corperations | | 

mil. of dol._| 46,627 46, 671 46,666 | 46,919 46, 940 47, 474 47, 840 48, 214 46, 576 46,014 44,341 | 45,737 46, 128 
States and political subdivisions 5280s -. 3, 478 a | 3, 400 3, 370 3, 241 | 3, 299 3, 292 3, 282 3, 408 | 3,418 3, 588 3, { 3, 683 
United States Government 5 do. ...} 1, 252 1, 265 | 1, 259 | 1,217 1, 704 | 1,513 1, 264 1, 274 1, 476 | 1, 706 2, 095 1, 188 790 

Time, except interbank, total dc 14,877 | 15,016} 14,950 | 14,795 14,942 14, 944 14, 796 15, 028 15,087 | 15,132 15, 151 15, 226 15, 283 

Individuals, partnerships, and corporations | | 
mil. of dol__} 14, 283 14,417 14, 337 | 14, 317 14, 238 14, 403 14,419 | 14,452 14, 458 14, 485 14, 513 
States and political subdivisions__.___.do__- | 517 20 | 532 | 41 be 505 540 582 | 593 602 648 667 
Interbank (demand and time) E .. C0... 9,914 10,203 | 10,072 | 10,041 | 10,701 10, 472 10, 602 10, 174 10, 163 9, 364 9, 203 9, 703 
Investments, total A do__- 39, 415 38,906 | 39, 224 | 37,006 | 37,502] 37,238 37, 192 37,452 | 37,359 36, 137 36, 945 38, 525 

S$. Government obligations, direct and | | 

guaranteed, total mil. of dol_ 35, 218 34, 666 34,870 | 32, 559 33, 268 33,075 | 32,987] 33,268 | 33,069 31, 750 32, 951 34, 035 
Sills : ae do. 1,704 2,042 1,142 2, 378 2, 106 | 1, 807 | 1, 987 | 2, 000 1, 063 1, 827 | 2, 105 
Certificates do 4,669 4, 420 3, 745 4,423 4, 458 | 4, 742 | 5, 364 | 5,048 | 4, 624 4,712 5, 225 
Bonds (incl. guaranteed obligations) do 25,881 | 26, 934 25, 231 24, 794 24,823 | 24,594] 24.890 | 24,992] 25, 136 25, 458 25, 734 
Notes . 2 _ do 2,335 2, 412 2,474 2, 442 1,673 1, 688 | 1, 844 1,027 | 1,029 927 954 971 
Other securities. ____ eee ae ee 4,197 4,240 | 4, 354 4,422 4, 447 4, 234 4, 163 | 4, 205 | 4, 184 | 4, 290 4, 387 | 4, 354 | 4, 490 


’ Revised. » Preliminary. 

! Beginning July 1, 1948, farm mortgage loan data are reported quarterly. 

2In accordance with Public Law 38, 81st Congress, the Regional Agricultural Credit Corporation of Washington, D. C., was dissolve 
tothe Farmers Home Administration, 

t Reported quarterly after July 1947 for the week ended nearest the 15th of the indicated month. 

§ Rate as of July 1, 1949: Common labor, $1.441; skilled labor, $2.39. 

* New series. The “farm wage rate per month without board” series has been discontinued. Data for the present series are based on 
Wage-rate series into better agreement with current practices; comparable data prior to January 1948 are not available. 

o See note marked ‘‘g””’ on S-13. 
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"te . — | 1948 1949 
~~ aie stated, eaeietion + wont 
and descriptive notes may be found in | | pe nt poh Tif aay pag | _ 
the 1947 Supplement to the Survey May | June | July | August Be ogy | October — | —““g | Janu ry | E pee March April | May 
| | : 
FINANCE—Continued 
r - 
BANKING—Continued | | | | | | 
| 
Fed. Res. weekly reporting member banks, con- | 
dition, Wednesday nearest end of month—Con. | | | } 

Loans, total§ ______- ee 23, 521 23,740 | 23,859 24, 095 24,899 | 24,730 25, 092 | 25,244 | 24,617] 25,034 24,010} 23,81) 
Commercial, industrial, ‘and agricultural § do 14, 113 14, 345 14, 490 14, 887 15,239 | 15, 433 15, 542 | 15, 318 15, 147 14, 904 14, 162 13, 476 
To brokers and dealers in securities _ _.._.do 1, 058 1,152 954 743 | 1,043 662 974 1, 297 947 1, 548 1, 328 1, 678 
Other loans for purchasing or carrying securities | | 

mil. of dol 772 | 780 778 737 | 717 695 673 | 679 663 | 630 | 638 617 628 

Real estate panel. (PS RS IER ae: _.do- 3, 755 | 3, 825 | 3, 858 3, 920 | 3, 961 4,021 4,044 4, 062 4,079 | 4, 082 | 4, O83 4,078 4, 092 

OS I eee ee 219 | 151 | 268 239 315 295 218 | 241 258 | 266 208 #3 333 

Other loans§- [Ee ae | ee 3, 604 | 3, 729 3, 752 3, 813 3, 870 3, 887 3, 893 | 3, 930 | 3, 918 | 3, 837 3, 851 | 3, 863 3, 904 
Money and interest rates: 4 | | 

Bank rates to customers:t | | 
New eee percent--|---------- AS pt ESI ee ee ea 2. 32 e 2. 3 | 2.42 | 
7 other northern and eastern cities__.....do.___|--------- 2. 49 | -- : 2. 60 2. 68 . Phil See Cee ree 8 
11 southern and western cities_...._..-.._.do____|--------- 2. 92 cere (Apne en 3.01 | 3. 02 = | 3.12 | ae 

Discount rate (N. Y. F. R. Bank)__..--.--do 1. 25 1. 25 1.25 1.50 | 1.50 1. 50 1. 50 1. 50 1.50 1. 50 | 1.50 | 1.50 1.50 

Federal land bank loans___. a 4. 00 4.00 4.00 4.04 | 4.04 4.04 4.04 | 4.04 | 4.08 4.08 4.08 | 4.08 4.08 

Federal intermediate credit bank loans ____do__- 1. 90 1. 90 1. 98 1. 98 1. 98 2.00 2.00 2. 00 2.02 2. 02 2. 02 2.04 2.04 

Open market rates, New York City: | | 
Acceptances, prime, bankers’, 90 days._..do__- 1. 06 1. 06 1.06 1.13 1.19 1.19 1.19 1.19 1.19 | 1.19 1.19 | 1.19 1.19 
Commercial paper, prime, 4- 6 months____do__- 1.38 1.38 1.38 1.44 1. 56 1. 56 1. 56 | 1.56 | 1.36 1. 56 1.56 1.58 1 58 
Time loans, 90 days (N. Y. 8. ee ee 1. 50 1. 50 1. 50 1.63 1. 63 1.63 1.63 | 1. 63 | 1. 63 1. 63 1.63 | 1. 63 1.63 
Call loans, renewal oe LA 4 2 ea 1. 50 1. 50 1. 50 1.63 1. 63 1. 63 1.63 | 1.63 | 1. 63 1 63 1. 63 | 1.63 | 163 
Average yield on U. Watt ‘securities: | 

EEE | ae . 997 . 998 . 997 1. 053 1. 090 1.120 1.144 | 1. 154 1.160 1. 163 1. 162 | 1.155 1.158 
3-5 year taxable issues - ---_----- Bcc 1.5 1. 49 1. 56 1.65 } 1. 69 ays 1.69 | 1. 64 1.59 1. 57 1 54 | 1. 53 1.49 
Savings deposits, balance to credit of af depositors: | | 
New York State savings banks--- --- -- mil. of dol_- 10, 017 } 10,111 | 10,099 10,112 10, 141 10,149 | 10,194 296; 10. 402 10,446 | 10, 51 10, 550 10. 600 
U. 8S. Postal Savings. - -- oe See See | eae 3, 395 | 3, 379 | 3, 368 3, 356 3, 348 3, 342 | 3, 336 3. 334 3, 333 | . os | *3,314 3.204 
| | | 
CONSUMER SHORT-TERM CREDIT | 
Total consumer short-term credit, end of montht | | 
mil. of dol_- 14, 311 14, 669 14, 723 | 14, 916 15, 231 15, 518 15, 739 16,319 | 15, 749 | 715, 361 P 15,662 | p15, 847 

Installment credit, totalf_______- Re SEE 7,318 7, 533 7,738 | 7, 972 8, 190 8, 233 8, 322 &, 600 &, 425 rR 498 P8631 DS. 884 

Sass credit, totalt_._...........- Saee ae 3, 590 3, 849 | 4,018 4,193 4, 239 4,310 4, 528 { ’ 4,363 > 4,516 P4711 
Automobile dealers __- ER 1, 536 1, 689 | 1, 781 1, 858 1, 889 1, 922 1, 961 1 | * 2, 105 P 2, 241 P 2, 386 
Department stores and mail-order houses | 

mil. of dol_- 703 720 732 | 759 786 797 812 874 816 | 778 754 p 758 P77 
Furniture storest_...---------- SPS ae 601 621 629 | 652 685 687 696 750 704 | 685 675 P 683 695 
Household appliance storest___-.--_---do___- 306 322 339 | 356 377 379 377 | 387 366 | 353 7349 P 353 » 370 
Jewelry storest.__...---- NEO A RE 121 12] 120 | 118 119 117 127 | 152 | 141 | 130 124 P 123 p 123 
SS Se ee enerres eR oe 323 334 340 | 352 368 370 376 | 404 | 379 | 364 356 p 358 » 366 

Cash loans, totalf__...----_--- ae ee 3, 728 3, 813 3, 889 | 3, 954 3, 997 3, 994 4,012 | 4, 072 4,054 | 4,033 ’ 4,065 P4115 > 4.173 
Commercial hanks__--__----------- — a 1, 597 1, 634 1, 669 1, 701 1,712 1, 700 1, 701 1, 709 1, 70 1, 695 1, 720 p 1.749 P 1. 788 
See ES eee ae 260 272 oR? | 291 300 302 304 | 312 309 308 315 p 323 p 333 
eee eee do__- 189 194 199 | 203 206 204 204 | 204 | 2 | 201 203 P 207 » 213 
Industrial loan companies_______._-----do__- 147 150 152 | 154 55 55 156 | 160 159 | 159 161 P 163 P15 
Insured repair and modernization loanst | | | 

mil. of dol_- 676 693 705 | 717 727 735 740 739 737 | 734 r 729 v 727 PRIS 
Small loan companiest- --------- ee ee 736 746 757 | 763 77 772 | 780 | 817 812 806 | 807 P 815 P 725 
Miscellaneous lendersf- ----------------do---- 124 | 125 | 125 126 126 | 27 | 131 130 130 | 130 P 131 p 131 

SE Ee | ee 7 3, 352 | 3, 185 3, 130 3 327 3, 457 | 557 3, 854 3, 457 3,176 | 73,148 p 3, 258 » 3, 249 

Single DaL AOMMRT. gg cc | 2, 839 | 2. 840 | 2, 847 2, 855 2, 868 | 2, 892 2, 902 82, 904 2, 865 | 2,816 p 2.765 p 2.745 

lw ee do. 932 | 945 | 960 | 967 959 959 | 968 963 963 Q52 | r 969 p OFS » 969 

Consumer installment loans made during the month | | | 
by principal lending institutions: | 

Commercial banks_.- --..------.----- mil. of dol_- 258 275 | 277 270 254 222 237 | 251 | 236 | 215 | 287 p 278 p 229 

CO eee en0... 47 54 52 52 51 44 16; | 57 | 42 | 44 | 58 P58 P59 

Industrial banks. ................. Seis aes i 31 37 33 32 31 29 31 | 37 | 31 | 28 | 26, p 33 p34 

Industrial loan companies_-_-_-_----------- Se 25 | 27 | 26 27 26 24 2h Sh 2 25 | an 7 | pO 

Small loan companiest-__._._--.-------..---do----]} 123 127 | 130 126 122 116 134 | 180 112 | 109 | 142 P 146 | P 135 

| | | 
FEDERAL GOVERNMENT FINANCE | | | | 
Budget receipts and expenditures: | | 
Receipts, totale _____...._._----.----mil. of dol_- 3, 082 | 5, 104 2, 300 | 2, 948 4, 597 2,199 2,941 | 4, 062 | 3 675 3,935 | 6, 133 | 2 306 | 2.751 
Receipts, nete ______- Bs aces ee 2, 324 | 4, 859 | a 096 | 2, 505 4, 542 2.101 2, 540 4,014 3 579 3, 381 | 5, 435 | 1. 340 1. 945 

8 — aa 31 | 33 | 3 34 35 33 | 38 | 30 29 | "34 | 99 98 

0 SS See eee 1, 785 3, 701 1, 568 3, 632 } 3,042 | 2, 762 2,690 | 5.100 | 1, 308 1, 544 

Social security taxes____ ees 401 | 142 | 410 130 | 134 |} 54 138 | 168 | 81 410 

Miscellaneous internal revenue...__-.____do___ 673 | 694 | 742 676 } 702 | 638 654 | 7) | 644 656 

All other receipts e - bs ean eeS 192 | 534 | 194 124 146 192 130 | 111 O44 114 

Expenditures, totale LS eee 2, 222 7,018 | 2, 142 | 2, 869 | 3, 603 2,968 | 2, 646 3, 621 | 2, 748 2, 822 

Interest on public debt__.__..._...._....do__- 124 1, 508 | 114 | 570 1,112 319 | 141 | 5x9 | 178 125 

Veterans Administration ___ a 530 562 539 | 487 555 | 528 547 | 640 | 548 614 

National defense and related activities. ___do__- 930 929 800 715 1,017 1.043 | G3Q | 1.109 | 1,043 950 

> Se other expenditureso’@ ______ Bes ee | 638 4,019 | 690 1, 097 920 | 1, 078 1, 027 | 1, 283 | 979 2, 208 
ebt, gross: | 

Public debt (direct), end of month, total.__do____| 252, 236 252, 292 | 253, 374 | 253,049 | 252, 687 25% 252, 800 | 252, 620 | 251,642 | 251,530 } 251, 889 
Interest-bearing, total--..-..-.----------d0_....| 249,958 | 250,063 | 251,168 | 250,875 | 250,518 | 250, 250,579 | 250, 435 50, | 9491573 | 249) 509 | 249) 890 
Public issues-__- on eS 219, 852 | 220,381 | 219,987 | 219,297] 219,077 | 218,992] 218,865 | 218,675 | 218,799] 217,647 | 217,676 | 217,975 
Special issues to trust accounts, etc___- do. 29, 32% 30,211 | 30,787 30,887 | 31,221 | 31,223; 31,400 31,714 | 31,760 31, $04 31, 926 31, 833 31,914 
Noninterest bearing. ____- do__- 2, 278 2, 229 2, 206 2,175 | 2,170 | 2,161 | 2,115 2, 220 2, 186 2, 118 2, 068 | 2,021 2, 000 

Obligations guaranteed d by U. 8. Government, | | 

end of month- er eee ae 75 73 55 | 51 50 | 52 36 26 24 | 23 2B 

U.S. savings bonds: | | 
Amoun t outstanding, end of month do | 653, 207 53, 33% 54,662 | 54,756 |] 54,826 | 54.908 | 54, 989 55, 197 55, 467 55,763 | 55, 982 56.103 | 56, 195 
put, Crees ©, F, end G_...............-00.-. 432 | 497 1,673 | 474 412 415 119 540) 647 99 | 5O0 | 154 | 433 
Redemptions. ee Se ae” eee 428 465 438 442 407 393 | 4065 432 | 476 | 369 | 440 | 398 | 415 


’ Revised. » Preliminary. § For bond yields see p. S-20. 
oO June 1948 figures include $3,000,000,000 transferred to the ‘‘ Foreign Economic Cooperation Trust Fund” and considered expended during the fiscal year 1948, as required by the Eco 
nomic Cooperation Act of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. Figures beginning July 1, 1948, there- 
fore exclude expenditures from this fund, totaling $2,923,092,000 for J ily 1948-May 1949. , 

§ Beginning June 30, 1948, individual loan items are reported gross, i e.. be fore deduction of valuation reserve S. instead of net as previously; data reported on a gross basis for June 2, 
1948, for items against which reserves are held, are as follows (mi i ms of dollars): Commerci: il, industrial, and agricultural loans, 14,207; ‘‘other loans for purchasing or carrying securities,” 
774; real estate loans, 4,416; ‘“‘other loans,’’ 3,661. Total loans are shown on a net basis for all months. 

tRevised series. Bank rates to customers have been revised to reflect a change in the re porting form; for the series shown here, no revisions were made alg June 1948. Credit unions 
have been revised to exclude real estate mortgage loans beginning 1929, and further revised on basis of year-end figures from Federal Deposit Insurance ¢ ‘orp. or Federal credit unions an 
BLS statistics for state-chartered credit unions. Other revisions are as follows: Insured repair and modernization loans, beginning 1934; components of sale cre “dit, (furniture stores, household 
appliance stores, jewelry stores, and all other retail stores), beginning 1942; single payment loans and loans by small loan companies and miscellaneous lenders beginning 1946. 

e@ Beginning July 1948 figures exclude interage ney transactions involving payments to the Treasury, principally by wholly owned corporations, for retirenent of stock and_ disposition 
of earnings. Effective January 1949, amounts refunded by the Government, principally for the overpayment of taxes, are reported as deductions from total receipts rather than a3 expenditures. 
Earlier figures are similarly adjusted for comparative purposes. 
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6 and descriptive notes may be found in | aaa Bc _ : 
ro 1947 Supplement to the Survey May | June | July | August | on October 7 | — January | — | March | April | May 
| | | | é 
ANCE—Continued 
FEDERAL GOVERNMENT FINANCE—Con. | | | 
Government corporations and credit agencies: | 
Assets, except interagency, total --mil. of dol_.|} 20, 120 ‘ e 20), 687 Aas 1,718 |. : P | 22 224 
Loans receivable, total (less reserves) __...do__-- | am 10, 373 =e aa 10, 573 ays y 11, 692 F on. eal 2, 228 Ae Se! 
To aid agriculture hie : : ee ee Bee u 2, 386 i ra se| BEE rs 2, 660 peel G8 : ,y- ) are 4, 209 ee Po awn 
To aid home owners SOx ES Se : 633 aoe beeen 697 ites ih at 768 |- eee 851 RS Bie. Lee 
To aid railroads sae a: | ae Ee js 147 : ae 146 — 2 140 |... =n iim ert NED Ps oc ake i eee 
To aid other industries Jaan sera bee cae = 260 |_.- “ : 275 : 3 | Rese ee a 337 |_-_- ee ay & =p 
To aid banks. ...:..-.-.«.. ene ee ; = 5 a Le 2 5 ‘ i 5 : RAS 5 IL. PS) ea 
‘To aid other financial institutions__....do__- es 481 MEER 491 Z . 520 ra: 267 |_-- s aes = 
Foreign loans. RAP Pe = eee Ponce 6, 214 : mS 6,079 . 6, 102 | a Str 6, 098 |_- I eae Ps 
All other_----- =e Sarg ie a EO mate - 611 zane = . 584 | anni ‘en ee RE eT BIE E SE US: 
Commodities, supplies, and materials... do. --|_.. _._-- 251 : : 627 | é at 674 |. ae Sern 
U. S. Government securities eeeenpees cay Nae a 1, 68 ; B 5 1, 854 2,077 |- it Coe 
Other securities : Ace ng eee Men S ere ee 3, 531 pe reaper pee 3, 518 5 i. > 515 |. ee Re 
Land, structures, and equipment- Sk ee peace 2, 458 eat 2, 42 3, 060 ‘s ix 3, 048 | . i oa Pee. 
All other assets— : re eee ae ee 1, §24 cae aa 2, 025 967 ? gees 782 ey Rehe e 
Liebilities, except interagency, total aoa: ° ae a a 2, 091 : ‘ etwas y & - 2 See, ee 2, 666 | eR ps ye PES a eee tp! 
Bonds, notes, and debentures: | } | 
Guaranteed by the United States___.__ do__- = 68 STE Nears e | oe | OP | SERRA, OA» We So 
eT En a EEN era ia Seen nin: (ame eee ee 836 RSS MS oiaso 1, ; 964 | zeal ee 884 | 2 Sees 
Other liabilities : See ay. | see (eee 1, 187 access : 1, 236 Z 1, 663 | aes yet Bs: 1, 927 har ae 
Privately owned interests. -.........------.d0....]......... 154 ees) ie ; tt ee 2 eee 170 c re 
U. S. Government interests____- i ee eee ae 17, 875 os agi 2 18, 225 18, 886 | aif nish 19, 320 — ava 
Reconstruction Finance Corporation, loans and in- | | 
vestments outstanding, end of month, totalt | | | 
mil. of dol_ 1,111 1, 122 1,154 1, 169 1,189 1, 213 1, 249 | 1, 282 | 1, 1, 362 | 1,411 1, 465 | 1, 419 
Industrial and commercial enterprises, including | } | | | 
national defense re een --mil. of dol. 304 303 291 294 | 301 305 | 310 | 321 | 330 340 | 349 362 380 
Financial institutions se do. - 139 137 137 135 133 133 | 132 129 | 27 126 | 125 124 123 
Railroads, including securities from. PW A-_do-__- 145 144 146 145 143 141 | 141 138 138 | 138 139 138 | 138 
States, territories and political subdivisions. _do__ - 128 135 134 134 134 134 134 134 137 | 135 138 138 | 30 
United Kingdom and Republicof the Philippines | | 
mil. of dol. 225 215 214 213 209 207 204 | 194 192 191 185 182 179 
Mortgsges purchased e Miter DREN. lb 167 186 198 214 233 | 292 | 33 363 395 438 483 531 
Other loans- - - Peseuewie 2aOG == 3 2 36 36 36 | 36 36 | 37 | 37 | 37 | 37 37 | 37 
| 
LIFE INSURANCE | | | 
Assets, admitted:* | 
All companies (Institute of Life Insurance), esti- | 
Mate LOA) gnaw cnn unnwanesascthll. OF GOL 53, 1% 58, 457 £3, 774 54, 041 54,358 54, 628 55,383 | 55,746 55,984 | 56,3091 56,589] 56,872 
Securities and mortgages. _______ A _ 48, 32 18, 579 48, 871 49, 040 49, 165 49, 541 59,265} 50, 465 50, 735 50, 995 51, 323 51, 498 
49 companies (Life Insurance Association of | | 
America), total..............-....mil. of dol} *47, 526 47, 869 18, O86 48, 307 48, 566 19, 030 49, 483 49, 778 | 49, 999 | 50, 278 50,519 | 50, 763 
Bonds and stocks, book value, total 0,22.) * 36,566 35, 640 727 35, 704 5, 664 35, 809 36,125 | 36,191 36, 319 36, 404 36,537 | 36, 548 
Govt. (domestic and foreign) total do...-| * 19,001 18, 787 &, 530 18, 321 18, 071 17, 453 17,235 | 17,189 17, 134 17, 005 16,792 | 16,575 
U.S. Government-.- eis tte 17, 259 17, 054 16, 760 16, 350 16, O87 15, 444 15, 204 : 15,097 | 14, 957 14, 748 
Publie utility Et PER PR ee, | Lae 7, 270 7, 390 7, 586 7, 637 7.767 &, 070 &, 289 g, &, 467 8, 585 | 
Railroad ....__-- cn ge 2,777 2, 784 2, 810 2,815 2,817 2, 835 2, 863 2 2, 857 2, 855 | 
ee Oo ae ee G0... 6, 518 6, 679 6, 851 6, 931 7,008 7, 541 7, 737 7 S, 076 8, 304 | 
i ee eee nae nen | am 590 695 656 690 R22 718 731 | zor | 604 | 
Mortgage loans, total___--____- : ee: ae 7, 828 7,977 8, 121 8, 276 8, 404 | 8, 702 8, 893 9, 9, 275 | 9, 404 | 9, 532 
RUIN a oi Satan nc citenee ws Pewee in Bo Sa Oa 777 790 802 811 816 829 | 837 | S67 | 882 | 899 
GNM Soren eee coe een a 7,051 7, 18€ 7,319 7, 465 7, 588 } 7, 873 | &, 057 8, 8, 409 | &, 522 8, 633 
Policy loans and premium notes a. ae }, f20 1, 735 1, 742 1, 752 1, 762 1,779 1, 788 1, 1, 822 | 1, 833 1, 845 
teal estate holdings Seana do__. 7 82s 847 863 7S 895 910 932 G80 995 1, 007 
Other admitted assets ‘ an ere ee 9G 976 977 1, 008 1, 020 1,021 1,013 1, 1, 070 | 1, 057 | 1, 100 
Life Insurance Agency Management Association } 
Insurance written (new paid-for-insurance): } | | 
Value, total § gtted mil. of dol 1, 780 1, 850 1, 003 ] 1, 625 1, 720 1, 808 2 1, 821 1,711 2, 224 1,852 1, 861 
Group § re 3 : do 166 236 380 195 192 62 335 193 | 454 | 182 | 185 
Industrial §__- gimmie do 418 70 339 352 378 370 321 357 375 433 | 414 431 
Ordinary, total 22-06: 1, 19€ 1, 24 1, 184 1, 125 1,078 1, 150 1,176 1,318 1, 129 1, 143 | 1,337 | 1, 256 | 1, 245 
New England ee rd wa wena ste 81 &3 78 | 71 67 75 7S | &5 86 | 78 89 &4 &3 
Middle Atlantic ‘ ie cee 289 305 287 | 259 244 273 | 282 | 208 292 | 298 335 302 294 
Fast North Central__- : eee do. 255 265 256 252 237 249 | 259 229 | 254 250 200 | 267 258 
West North Central Bia ey ete Na Ee 112 119 113 111 108 110 109 | 133 | 103 | 99 124 122 118 
South Atlantic Bees Soe do__- 140 143 134 131 25 132 132 147 | 118 123 147 141 141 
East South Central____........._....do-_-- 48 5] 47 46 47 | 52 | 50 | 54 42 46 55 52 53 
West South Central ROR Sey 98 102 96 97 90 &9 | 93 | 107 87 97 111 106 108 
Mountain pats ae wa das tia ==G0... 40 42 41 36 37 | 38 | 39 } 47 33 34 4} 41 43 
Pacific. ___ Ee ee eee es ee: ee 134 135 131 122 121 131 | 33 158 113 118 145 141 147 
Institute of Life Insurance: 
Payments to policyholders and _ beneficiaries, | | | | | 
total ye Ae aten«nc--bhoOus, of dol. 244, 544 284,967 | 25: 247,279 | 258,304 | 248,330 333, 180 296, 940 269, 380 326, 028 285, 303 274, 398 
Death claim payments SILER PSR | 1S 109, 465 124, 695 112, 462 122, 692 110, 837 | . 2 131, 229 123, 024 117, 839 143, 484 124, S89 119, 043 
Matured endowments Sieathete a.” Sis 32, 986 37,117 30, 378 31, 182 | 37,644 42, 975 46, 076 38, 101 44, 426 37,960 | 37,318 
Disability payments_______- : ae | ee 7,472 8,114 7, 581 4,122 8, 212 &, 812 8, 580 7, 825 8, 142 8,013 | 7, 385 
Annuity payments_..____.-- SER RI ae 18, 164 19, 512 7| 13,149 17, 581 18, 937 18, 641 24, 207 17, 630 20, 500 19, 256 19, 998 
ih ie ae aris SEESTE RS, Le 40,377 | 52,497 39, 898 | 41,976 | 36, 687 80, 727 54, 399 46, 239 58, 889 46, 348 48, 593 
Surrender valueso’_______-..-.-__-_- _.do....| 36,090 | 36, 569 43,811 | 37,7651 38, 133 50, 796 40, 654 41, 746 50, 587 48, 837 42, 061 
Life Insurance Association of America: | | | 
Premium collections, totalt thous. of dol..| 382,810 5 | 406, 274 374, 355 | 412, 695 367, 335 406, 756 585,010 | 422,048 | 422, 984 493, 101 380,532 | 406, 084 
Annuities___ Se St ee P do__. 11, 296 | 74, 411 | 42, 812 52,017 42, 453 | 58, 814 114, 939 76, 348 54, 430 | 67, 864 | 47,377 46, 497 
Group SEA pete as : =e: GOs...| 200 34,049 | 28, 400 33,487] 28,251 29.905 | 44,759] 39,000] ; | 40,824] 32,182 34, 905 
Industrial__- 7 ; f ee | 69,319 72, 61,257 | 69, 298 71, 300 62, 415 68, 239 98, 231 72, 171 | 78,615 | 58,935 68, 541 
Ordinary ; = aot --do._..| 243,139 | 276,903 | 236,457 | 233,845 | 255,891 | 234,216! 249,798 | 327.081 234,529 | 264,011 305,798 | 242,038 | 256, 141 


’ Revised. o’Surrender values include premium notes and liens voided by lapse. 

tExcluding accident and health premiums which were not reported prior to J inuary 1948; these premiums totaled $324,035,000 for 1948 and $149,315,000 for J imuary-May 1949. The 
reporting companies accounted for 78 percent of total premium income of all U. S. legal reserve life insurance companies in 1947. Minor revisions for total collections and industrial for 
1946-June 1947 are available upon request. 

*New series. The new data measuring assets of all life insurance companies are estimated totals for all legal reserve companies based on reports from about 130 companies accounting for 
92 to 95 percent of the total. Annual data back to 1916 and m mthly data back to January 1945 are available upon request. The data for 49 companies, based on actual reports, repiace the 
data form rly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all legal reserve companies at the end of 1946; monthly data back to January 1947 
are available upon request. Assets for the accident and health business of life insurance companies are included in the total assets of all companies and of the 49 companies but are only partially 
included in the security and mortgage data; accident and health assets amounted to less than 1 percent of total assets of life insurance companies in 1947. 

tRevised series. Beginning in the September 1948 Survey, data for RFC are shown on a revised basis as follows: Investment in capital stock of the RFC Mortgage Company and the 
Federal National Mortgage Association has been eliminated ind, in lieu thereof, loans and purchases of the subsidiary corporations are included; loans made by the Smaller War Plants 
Corporation prior to its transfer to RFC for liquidation, formerly included in figures for business enterprises beginning March 1946, and loans to U. S. Commercial Company, an RFC sub- 
sidiary, and to the Defense Homes Corporation, formerly included under ‘‘national defense,’’ have been omitted: loans to railroads and to States, etc., and loans to the United Kingdom 
and the Philippines were formerly included in figures for “other loans’’; “mortgages purchased”’ includes mortgages partially guaranteed by the Veterans’ Administration and mortgages in- 
sured by FHA; RFC equity in mortgage loans of the Defense Homes Corporation, which was transferred to RFC in July 1948 for liquidation, is included in “other loans” beginning July 
1948. Data on the revised basis are available only beginning May 1947. 

§Data for 1947 and 1948 have been revised in accordance with year-end adjustments; 1947 figures are available upon request. 
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7 ———— ee, 
MONETARY STATISTICS | | 
} Securi 
Foreign exchange rates: | Esti 

Argentina. ___...............dol. per paper peso-_- 0. 2977 10.2977 | 10.2977 0. 2977 0. 2977 0.2977 | 0.2977 | 0.2977 | 0. 2977 0. 2977 0. 2977 0. 2977 B: 

Belgium peer a hn ee ae dol. per frane_ . 0228 . 0228 | . 0228 . 0228 . 0228 0229 | 0229 | 0228 ()228 2 0228 2, ()298 2 0298 

ES aera 4 dol. per cruzeiro- . 0544 C544 | 0544 0544 0544 0544 | 0544 | 0544 . 0544 O544 “0544 

Canada, free rate§ dol. per Canadian dol- - 9227 . 9283 . 9270 9218 | 9290 9238 | 9225 . 9267 . 9326 . 9357 - 9515 

Colombia _..---dol. per peso . 5701 (3) (3 3 (3) ( | (3 (*) (3) (3) (3) 

France, official rate € _....-.-dol. per frane- . 0047 0047 0047 0047 | 4.0047 # (047 0047 0047 . 0047 0047 . 0047 

India, excluding Pakistan_._..___dol. per rupee- 3017 3017 . 8017 3017 3017 . 3017 3017 3017 . 3017 3017 . 3017 

Mexico P dol. per peso . 2057 057 G (5) 5.1444 1453 1436 . 1433 1430 . 1259 

Netherlands : .---dol. per guilder- 3775 3765 3762 . 3760 3760 3762 3763 . 3760 3765 3761 

Sweden Se RE BEA ne ren ser dol. per krona_- - 2783 | . 2782 . 2782 . 2782 2782 2782 2782 2782 2782 . 2789 

United Kingdom, free rate___...___- dol. per £_- 4, 0312 4.0314 4. 0315 4. 0315 4.0314 4.0315 4.0314 4. 0311 4. 0300 4. 0304 

Gold and silver: 

Gold: New c 
Monetary stock, U. S________- mil. of dol_ 23, 304 23, 679 23, 872 24, 004 24, 166 24, 244 24, 271 24, 290 24, 314 ” 24, 332 | » 24 349 Esti 
Net release from earmark @ thous. of dol. —2, 841 —188, 411 970 99,659 | —45, 945 ‘ | 99 201 | —16, 725 | —17, 741 37 775 P 
Gold exports - eer do....| _ 61, 887 2, 486 8, 337 21,097 24, 123 1, 499 5, 108 12, 019 1, 612 
Gold imports : oee | 213, 214 269, 178 75, 321 | = 132, 420 25, 978 24, 879 25, 615 11, 104 
Production, reported monthly, totalt do....| * 61, 215 ’ 64, 601 i 60,697 | 60, 423 |..- ole Be! ats ss 

Nn rca bemaetscas 38, 672 39, 013 38, 173 37, 817 37, 855 37, 758 37, 682 37, 456 35, 529 | is 
Canada Sy ee Sees. Aen 10, 047 10, 367 10, 689 10, 322 10, 742 10, 897 11, 444 10, 815 10, 762 11, 994 11, 382 
OE SS eee” eee 6, 078 6, 180 7, 661 7, 388 6, 540 5, 306 5, 047 3, 864 3, 869 5, 544 5, 674 
Silver: 
a, ee Ee: eee 2, 564 42 13 52 61 123 1, 418 58 261 214 4, 783 514 ( 
Imports gs lala : do 9, 146 5, 747 4,781 5, 758 6, 910 4, 973 4, 908 2, 116 3; 278 6, 444 2, 825 12, 168 Pr 
Price at New York-_--_-__.-._-.-dol. per fine oz . 746 . 746 . 738 . 153 772 736 . 700 . 700 . 708 . 715 715 a5 
Production: 
Canadaco’__._....-._...-.-..thous. of fine oz 1, 073 1, 194 1, 782 1, 518 1, 230 1, 381 1,118 1, 090 975 936 1, 075 (Al) 
Mexico fe SS Set : do 3, 400 4, 40 3, 700 3, 900 3, 800 4, 500 3, 400 3, 600 4, 400 4,100 4, 800 i ee ; ) 
OS a 3, 253 3, 085 2,721 2, 327 3, 466 2, 957 3, 414 2, 281 2, 761 2, 821 2, 743 3, 341 3, 614 
Money supply: 
Currency in circulation_____._.___- _-mil. of dol. 27, 812 27, 903 27, 866 28, 055 28, 118 28, 176 28, 331 28, 224 27, 580 27, 557 27,439 | ° 27,417 | » 27, 507 
Deposits adjusted, all banks, and currency out- 
side banks, totalO.___------- ----mil. of dol__| * 167, 500 167,875 | 7 168,500 | 169,100 | * 169,600 | * 170, 500 | * 170, 300 | * 170,570 | + 170, 200 | © 169, 300 }* 167, 500 | * 167, 600 | » 167, 700 
Currency outside banks__________- _.do__- 25, 400 25, 638 | 7 25,500 25,600 | * 25,700 725,700 | » 25,900 | * 26,079 25, 200 25, 100 25, 100 24,900 | » 25, 000 ’ 
Deposits, adjusted, total, including U. S. de- 
ee eee mil. of dol_ 142, 200 ” 143, 000 143, 500 | * 144,000 | * 144, 700 | + 144, 400 | 7145, 491 | + 145,000 | © 144, 200 | * 142, 500 | * 142, 600 | 2 142, 700 
Nemand deposits, adjusted, excl. U. S_.do__- 82, 800 | | * 83,300 83, 800 83,900 | 785,100 | 785, 200 5, 5 785,400 | 783,400 | *81,100 | * 82,400 | 282.600 States 
Time deposits, incl. postal savings do. r 56, 900 57, 300 57, 300 57, 300 57, 300 57, 000 + 57,600 | © 57,800 58, 000 58,100 | ? 58, 200 Lon: 
Turn-over of demand deposits, except interbank and Shor 
U.S. Government, annual rate: | | 
New York City _-_.--ratio of debits to deposits- 27.9 | 28. 0 26.6 23.9 27.5 27.9 27.8 32 29. 3 27.1 27.2 27.6 » 28.3 
Other leading cities. ...._..-.......--mil. of dol- 18.7 19.1 19.1 18. 5 19. 4 19.3 20.8 21.0 19.3 18.6 19. 2 18.6 ? 18.5 
Volun 
PROFITS AND DIVIDENDS (QUARTERLY) | Cort 
| Whe 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.) __---_- ---mil. of dol. _| aww oS a See 1,182 ae ? 1,306 scieRiiie someon 
Iron and steel (47 cos.) .._----.---....-_._do | eocaell 110 _nee, een 149 Z p 201 er, Rede oe 
Machinery (69 cos.)____._-_- igticleche ceacttesaeD | natal 92 | oe eee 89 — P 125 mers Br 
Automobiles (15 cos.) Eee do ee {5 i Se, Ue ireeee 161 |. : P 168 
Other transportation equip. (68 cos.) _____do oe 6 69 | on ee __.-| 6 74 asesueace : p6 65 
Nonferrous metals and prod. (77 cos.) do Sette 53 | . ae AQ 7 Z P 63 Cash o 
Other durable goods (75 cos.) _.do oe 71 | See iatented es 78 : > 76 Custo1 
Foods, beverages and tobacco (49 cos.)___do — 85 ‘ : 91 p92 eu foneeacess= | SOHISNOs 
Oil producing and refining (45 cos.) ce a Sere 194 | — a 7 186 P 193 | acies ---- Money 
Industrial chemicals (30 cos.) aeees ee 98 | Exeses 103 p 128 : Sas 
Other nondurable goods (80 cos.) ___- do ee 99 | : - 110 » 98 | re Kees 
Miscellaneous services (74 cos.)_____- do ee 77 | a 83 2o5 > 96 a Seen fe Prices: 

Profits and dividends (152 cos.): | Aver 
Net profits..........- Fan aceite ‘ ....do menccrtenta tial 559 610 : i), i See, NS, keene ee CTL Se t 
Dividends: | | Dx 

Preferred ........-..- eee | eee eee ee 22 | 22 . _ p 23 | SPPeL eae Ae Fo 
Common Seas oat : ae. | ee Seamer 218 — 223 : vp 375 Ep AALS ee Stan 
Electric utilities, net income (Fed. Res.)_____do- — | 156 = i 143 : P176 | saat In 
Railways and telephone cos. (see p. S-23). | } 
| ] 
SECURITIES ISSUED | 
| | 
Commercial and Financial Chronicle: | } 
Securities issued, by type of security, total (new | | | 
capital and refunding) --------- mil. of dol r 660 | 965 | 714 856 | 666 983 666 | 831 690 500 695 949 757 De 
New capital, total. --._..----- . seneacl ’ 599 R99 | 630 681 | 576 G02 593 | 753 633 436 | 600 O04 | 681 U.8 
Domestic, tota]l____......--.------ __..do r 599 RSS | 629 53 57 651 F | 753 618 136 584 904 | 681 Sales 
Corporate acs aca as wth sioner do 382 4 444 259 | 456 378 133 627 119 231 383 681 295 Tota 
Federal agencies. ____...------------ do | 35 21 67 35 | 0 0 0 0 7 14 26 33 5l All 
Municipal, State, ete__--_-------- 50... 182 283 | 118 237 118 273 150 126 192 191 174 190 335 
LT Se __do 0 | 1 | 1 150 2 251 10 0 15 0 16 0 0 
Refunding, total___..___-__.-----_-_-__- do__. 61 | tt &5 175 89 81 73 78 57 64 96 45 76 } 
Domestic, total____.------------ aoe 61 | 66 | 85 175 89 8] 73 78 57 64 96 45 76 
Corporste..................---. _.do 4 | 29 | 15 2 26 19 16 3 1 7 39 1 31 
Federal agencies Pos | ee 49 34 | 68 123 62 56 56 72 55 53 55 44 38 New 
Municipal, State, ete mee a . 3 | 2 50 1 6 2 3 1 4 1 1 7 Si 
Porign.........=.. do | 0 0 0 0 0 0 0 0 0 0 0 0 0 U. 
Securities and Exchange Commission: | Ot! 
Estimated gross proceeds, total t__-_------ do 1, 170 1, 620 | 2, 507 1, 207 1,72 1, 809 1, 427 1, 894 1, 408 1, 280 1, 395 1,606 1, 474 I 
By type of security: } I 
Bonds and notes, total__--------.-- .@0... 1,074 1, 459 | 2, 463 1, 134 1,651 1, 723 | 1,375 1,813 1, 336 | 1, 266 1,314 © 1, 423 1, 332 =) 
Corporate___......- Shida were imes cei « 310 193 | 530 171 401 619 | 457 603 273 | 308 330 r 515 231 Be 
Cominon etock.......-..=.......... --do_-_- 26 50 | 30 34 61 35 | 31 68 65 8 4] 133 60 Li 
oo ee 69 111 | 14 40 1] 52 | 21 13 8 5 40 50 82 ie 
‘ Revised. »” Preliminary. bonds. 
1 June average is based on quotations through June 22, July average on quotations beginning July 15; beginning the latter month, rates are those for “regular’’ products; earlier data are +Re 
shown as official rate. 2 Rate for foreign ‘“‘bank notes” account 4 , $0.0201 (based on quotations beginning March 22); April, $0.0216; May, $0.0218, 3 (Juotations not available after percent 
June 10. # Based on quotations for October 1-15. 5 Quotations not available July 22—October 12. 6 Partly estimated. § Official rate since July 4, 1946, is $1.000. railroad 
{Free rates are as follows: February 10-August 1948, $0.0033; September-December 1948, $0.0032; and January-April 1949, $0.0031; May, $0.0030. @ Or increase in earmarked gold (—). urvey 


t Revisions for January- August 1947 are available upon request. 3 
tRevised series. Beginning in the July 1948 Survey figures for Africa and the total include production in Belgian Congo and the total includes also production in Mexico and revised fig- 


ures for Australia. Data for Belgian Congo and Mexico were not available currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through May 1940 for 
Belgian Congo represented only about 50 percent of production while those previously included for Australia after December 1943 covered Western Australia only. Revised annual figures for 
1938-46 and monthly figures for January 1946-April 1947 for the total and Africa are available upon request. Revised figures for total production for January-April 1948, respectively (thous. 
dollars): 60,411; 57,212; 60,862; 59,566. 


od Revisions for January-November 1947 are shown in the February 1949 Survey. OU. S. Government deposits at Federal Reserve banks are not included. 
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i ————_—___ an a 
a Unless otherwise stated, statistics through eee = 1948 ~ | 1949 
| 946 and descriptive notes may be found in | | oa Pee 3 | t ae 
aa a 1947 Supplement to the Survey May June | July August | ™* — | October | — ~_ _ | January | Febru- | March | April May 
May ——™ ee lee ye Cra | E i di = See N ‘ | onl | ary 
SS 
a FINANCE—Continued 
—_ ee ets ea ies ease =e Toes aa ee ae 
es SECURITIES ISSUED—Continued 
Securities and Fxchange Commission Continued 
Estimated gross proceeds{—C ontinued 
0. 2977 By type of issuer: | 
2, 0298 Corporate, total. .....-...-..-....mil. of dol. 405 654 574 244 | 173 705 509 684 345 321 411 698 373 
0544 CT 158 | 97 282 127 121 385 197 146 169 129 117 r 340 87 
9515 Povtic utility... .....-..... ree se Os-- 219 410 178 | 76 265 248 231 487 120 106 183 r 281 198 
(3) Railroad aa ee do 24 84 69 | 30 42 62 72 5 36 55 88 18 49 
. 0047 Real estate and financial : do__- 4 63 46 11 45 9 10 6 20 32 23 59 39 
. 3017 Noncorporate, total - do- 764 | 966 1, 933 963 1, 250 1, 104 918 1, 209 1, 063 958 985 908 1, 101 
; Federal agency not guaranteed do 0 | 0 | 0 0 0 | 0 0 0 0 0 0 0 0 
. 3761 U.S. Government do 574 680 | 1,813 526 1,128 | 825 763 1, O80 870 763 792 717 759 
. 2782 State and municipal ee R ES do | 190 286 | 120 287 122 279 152 | 129 193 195 « 175 190 342 
4. 0304 Foreign governments__..-.-- ons JO | 0 | 0 0 150 0 0 0 | 0 0 0 16 0 0 
Nonprofit -_---- Be eaCUR FASE OEE See (') | 0 () (1) | 0 | (1) 4 | (1) (1) (1) 1 2 0 
New corporate security issues :f | | 
P 24, 349 Estimated net proceeds, total_- : do 395 | 642 564 238 | 465 | 697 503 | 673 | 336 318 403 r 688 365 
37, 775 Proposed uses of proceeds: 
1, 612 New money, total ee ‘ dé: . 356 563 424 222 399 | 666 466 | 635 312 220 319 r BS 325 
11, 104 Plant and equipment do 297 449 | 307 164 293 | 538 353 | 560 274 172 253 r 402 239 
Working capital do 60 114 117 58 106 | 128 113 75 38 48 66 r 151 85 
Retirement of debt and stock, total do | 21 74 | 99 15 2 | 28 24 26 9 39 81 +197 33 
Funded debt es do ] 4 & 4 10 10 0 9 0 7 37 1 13 
Other debt do 20) 45 | 91 11 28 | 18 26 21 7 25 44 126 15 
Preferred stock : do | 0 | 26 | (1) 0 4 | 0 8 3 2 0 0 0 5 
514 Cther purposes aay oy 18 | 5 40 ] 24 | 2 3 12 16 66 3 7 7 
12, 166 Proposed uses by major groups: | 
715 Industrial, total €6:;. 152 | 93 | 275 123 118 382 195 143 162 128 114 * 336 85 
New money ; do 120 |} 70 | 168 113 108 361 177 130 139 39 85 7215 77 
5 ee Retirement of debt and stock . do... 14 19 | 94 10 6 20 16 2 9 23 2 r118 7 
asap Public utility, total __- : ee do__- 216 403 | 176 75 262 244 228 479 118 104 179 r 276 192 
3, 614 New money z s : do 209 363 } 149 73 226 236 209 157 118 102 125 r 270 171 ‘ 
Retirement of debt and stock. __ --.-do__- 2 40 | (‘) 2 ( & 18 22 0 2 54 7 21 ; 
P 27, 507 Railroad, total Saaee do 24 83 | 68 30 4] 62 71 45 36 54 87 7 49 
New money as do. 24 69 | 68 29 41 62 71 45 36 50 87 17 49 
» 167, 700 Retirement of debt and stock do__- 0) 14 | 0 1 0 0 0 0 0 4 0 0 0 
P 25, 000 Real estate and financial, total do. } 62 45 10 ! 9 0) 6 20 32 23 58 39 
New money OGG es) 3 60 39 8 25 | 8 8 3 19 29 21 51 28 
142, 700 Retirernent of deht and stoc! doc:| (Gr fh ie 6 2 ( 34 0 1 () 3 1 2 5 
P 82,600  §tate and municipal issues (Bond Buyer): 1 ‘ 
P 58, 200 Long term : thous. of dol 196,141 | 307, 848 258, 299 318, 816 119, 039 213, 808 131, 720 199, 063 203, 674 171, 704 | * 198, 762 335, 2908 ‘ 
Short term 7 _..-do 24, 857 | 59, 759 104, 759 150, 303 100, 402 81, 747 84,614 126, 809 120, 198 135, 002 | * 110, 200 59, 220 . 
28.3 COMMODITY MARKETS ; 
18. 5 
Volume of trading in grain futures: 7 
Corn. .-- ; nee se ..--mil. of bu 260 284 420 471 392 266 381 301 250 395 254 | 209 173 : 
| ‘ eta i lianas Beer (aa 276 | 279 420 416 301 263 348 337 328 445 357 | 368 380 
Rex SECURITY MARKETS | ; 
eae ed Brokers’ Balances (N. Y. S. E. Members | a 
ase Carrying Margin Accounts) | 2 
nite dadg | 
Jutetudae Cash on hand and in banks _-mil. of dol- i | 332 — a 349 : a ; se aids ga ue ; 
Customers’ debit balances (met)___..-.-__- do 615 619 608 570 580 551 550 537 130 626 660 , 
Customers’ free credit balances Ee do 619 57¢ 577 550 540 563 586 573 551 542 537 ‘ 
money borrowed........=..-..==-=-. ine OO 258 285 288 238 252 244 257 247 254 329 355 ie 
Sicmeiean Bonds | . 
ee Prices: . 
Average price of all listed bonds (N. Y.S. F.), ¢ 
oi en eee mer ____dollars 100. 80 | 101. 72 100. 04 99. 93 99. 87 99.79 99. 85 100. 18 100. 47 100. 45 100. 58 100. 56 100. 49 
[iS ae ees steele wie do 101.35 | 102.30 100. 59 100. 47 100. 40 100. 30 100. 37 100. 69 100. 96 100. 93 101. 04 101. 01 100. 93 i 
cates Foreign. --- tate do 66. 45 66. 93 66. 62 66. 85 67. 65 68.19 67. 82 68. 41 69, 82 70. 26 71. 35 72.18 72. 20 « 
Standard and Poor’s Corporation: 
Industrial, utility, and railroad: ” 
High grade (12 bonds) t-_-dol. per $100 bond_ 99. 4 | 100. 2 99.2 98. 3 98. 2 97.8 97.9 98.9 100. 5 100. 5 100. 7 101.0 101.0 a 
Medium grade: t } . 
Composite (14 bonds) do 92.8 94.4 94.6 93. 2 92.9 91.9 91.1 90.9 92.1 92.7 91.9 91.7 91.9 “ 
Industrial (5 bonds) do 96.8 | 98, 2 99.3 98. 1 97.5 95.7 94.5 94.7 96.1 97.0 97.1 | 98.0 | 98.9 
Public utility (4 bonds __do 95.0 | 95.6 95.6 95. 0 94.6 94. 4 93.6 93.6 93.8 94.7 95.5 95.6 | 95.7 
Railroad (5 bonds) do 87.2 | 89.8 | 89. 1 86.9 86.8 85.8 85.1 84.5 86. 4 86.6 83.1 81.6 81.2 
757 Domestic municipal (15 bonds) do...) 3260"! 27.8 126. 5 124. 4 124.0 124. 5 124.9 127.8 129. 9 128. 5 128. 8 129. 0 129.6 
681 U.S. Treasury bonds, taxable Sn (Seen (Me) | 101. 28 100. 82 100. 73 100. 70 100. 69 100.79 100. 89 101. 16 101. 51 101. 67 101. 65 101. 62 
681 Bales: } 
295 Total, excluding U. S. Government bonds: | | 
51 All registered exchanges: 
335 Market value__._.....----.-_thous. of dol__| 90, 781 68, 289 51, 23! 50, 449 57, 711 63, 049 63, 470 60, 686 52, 009 56, 225 53, 189 50, 767 
oO Face value eee C64 So : |) 124, 002 90, 827 67,315 67, 313 78, 58] S&, 261 89, 347 80, 599 70, O80 80, 637 76, 590 67, 997 
76 New York Stock Exchange: } 
76 Market value_..........-.-.. ue... 85, 636 64, 672 48, 470 47,699 | 54,179 59, 386 60, 152 57, 073 49, 038 50, 459 | 47, 431 
31 Face value feves do_. 117,586 | 86,380] 63,479| 63,847] 74,345] 83,409] 84,620] 75,419] 66,056 72,458 | 63, 601 
38 New York Stock Exchange, exclusive of stopped 
é Sales, face value, total__- thous. of dol. 104, 021 55,967 | 62,902 | 72, 582 74, 537 78, 063 69, 725 63, 661 67, 820 66, 839 62, 284 
0 U.S. Government ae as pee: “EAS 52 60 41 | 258 | 137 36 21 65 202 13 | 3 5 
* Other than U. 8S. Government, total§ do__. 108, 902 103, 961 55,926 | 62, 644 72, 445 74,501 | 78,042 | 69, 660 63. 459 67, 807 66, 836 62, 279 
1, 474 PU Searels eee ada... 99, 580 96, 286 51, 100 56, S70 66, 631 69,115 69, 94] 62, 188 55, 150 59, 523 54. 953 54, 847 
1. 332 ONC ose oe oon ees 8, 975 7,474 6,198 | 4, 606 5, 679 5, 713 5, 287 ! 8,018 ! 7, 301 | 8, 043 8,155! 11, 804 7, 350 
, de 
231 * Revised. 
60 1 Less than $500,000. 
82 tRevisions for January-August 1947 are available upon request. 
bo | figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 
nds. 
ita are tRevised series. The price series for high grade bonds is based on average yield of 12 bonds through August 1948 and 11 bonds thereafter, converted to a price basis by assuming a 234 


e after Percent bond with 30 years to maturity. The series for medium grade bonds is converted from yields of 14 bonds through August 1948 and 12 bonds thereafter (number of industrial and 
railroad bonds each reduced to 4 in September 1948), assuming a 3-percent coupon with 30 years to maturity; this series replaces the series for medium and lower grade bonds shown in the 
“Je Survey through the August 1948 issue. Both series are averages of daily figures. 
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| 0 
Unless otherwise stated, statistics through | 1948 | 1949 Unles: 
1946 and descriptive notes may be found in | vet | Se] Sep tem | SSS ee Fet | 194¢ 
aw | - INOVE - ecem- he rul- | 
the 1947 Supplement to the Survey May June July | August a October oo to ee January | — | March | April | May the 
‘I T i ee Pl ~ ° se ta 
FINANCE—Continued 
‘ | | is —. 
SECURITY MARKETS—Continued | | | | 
sige | 
Bonds—Continued | Expor' 
| | | | | Qual 
Value, issues listed on N. Y. §. E.: | | Valu 
Face value, total, all issueso’_.......-mil. of dol__| 134,300 | 131, 481 131, 593 | 131,707 | 131,294] 131,226 131,276 | 131,272 | 131,304 131,360 | 131.3 Unit 
Sa ee aaa 131, 931 29,116 | 129,230 | 129, 345 a 980 128. 992 128, 994 128, 993 129,027 | 129" 004 120 see Impor' 
See ee do- 2,119 115} 2,113 | 2,112 2, 064 2, O54 2, 082 | 9" OR9 2928] 2.016 et Qual 
Market value, total, all issues ¢ | ee 135, 370 | 33, 746 131, 645 131, 610 131, 128 30, 945 : 4 ; 131,897 | 131, 863 132,065 | 132,098 132 bo —— 
Domestic. . .......-----------------------d0....| 133,714 | 182,085 | 129,995 | 129,957 | 129,491 | 129,304 | 129.600} 129,660 | 130,230 | 130/188 | 130 368 | 130. : 392 130 29 Unit 
en pia ine eee --| 1, 408 1,415 1, 408 1,412 1, 396 1, 400 1,390 1, 401 | 1 419 1, 426 1.447 eT 4 a ee 
Yields: | | , ‘ : oxpc 
Domestic corporate (Moody’s)___--..._- percent. _| 3. 02 3.00 3. 04 3.09 3.09 S44] 3.12 | 09 3 09 3.00 3.00 3.00 
3y ratings: | > = ‘ = 3.00 ! 
oO . Bigene eer itnnas abodes. 2. 76 2. 76 2.81 2. 84 | 2. 84 | 2.84 | 2 84 | 279 2.71 2.71 2.70 2.70 i. To 
- oanaemeaee tone ann wren een sen anew nenne o 2. 86 2. 85 2.89 2.94/ 2.93] 2.94 292| 2ss| 28! 2 x0 279 2 79 -a } 
Diswacese cen nome eso ssetecesmescesaserece ao 06 3. 03 3.07 3.13 3.13 3.15 3.18 | 3.16 | 2 08 2 05 o ne 2 nF a 
See do__- 3.38 3.34 3:47 3.44 3:45 | 3 50 — 2” Bo 2 oa ge 3. 05 3. 05 3.04 Impc 
By groups: , Z | ‘ me . oP 3. OS | 3. 53 | 3. 46 3. 45 3.47 3.45 3.45 Un 
eee do__..| 2. 82 2. 80 2. 84 2.89 | 2. 88 | 2.90 » 89 | 9 85 > 80 2.79 9.72 2.78 a Ad 
ee ape a S| Se 2.95 | 2. 96 3. 02 3.07 3.07 3.07 09 | 2 OF > 99 > 99 apie 2 oF *. 78 
> 0 FD woe an ennaenne-asa-----= do__..| 3.27 3, 28 3. 26 3.31 | 3. 32 3. 35 3.37 | 2.36 | 3 26 3 94 3.97 3.97 eo 
omestic m f ; 
Bond Buyer (20 cities) ........_.-- --do__- 2. 23 2.27 2. 28 2.39 | 2.43 | 2.41 2.31 | » 90 | 2.17 2.91 2.17 2.13 Water- 
Standard and Poor’s Corp. (15 bonds) ___-do__- 2. 31 2. 26 | 2. 33 2.45 | 2. 46 2. 45 2 42 96 915 2 93 21 2 0 2. 21 Expo 
U.S. Treasury bonds, taxable _- ea ae 2. 42 2. 41 | 2. 44 2.45 | 2.45 2. 45 2 44 | 2.44 | 9.42 2.39 | 2 38 2 38 ot Gene 
Stocks | | 
Cash dividend payments publicly reported: | | | meet 
Total dividend payments_-_-_-_____.--mil. of dol_- 170. 4 | 728.4 | 496. 1 215.3 | 67.0 "46 1 | ‘ B2° - Paes = 0 
Finance - ecto e ieee COREE | eer 93.3 | AQ 99.2 | 39.1 | 41.3 9 a ae : | ia : = . = ye 194, 3 For 
ein!” Sail 94.5 135. 6 230. 0 115.6 | 422.0 | 231 1 143] g387] 2933 99.1 Pop 017 7 27.0 By gt 
Btining_-...-.....-------.---------------0_.- | 2.3 | 72.8 6.6 26] 77.3 | 8.2 23! 119.8 14.0 "2 | 2 “68 a = 
Public utilities: Oa ? ‘ i Oe es ‘ Asi 
Communications. ---..-.-.-----.-.----do_-__| 3 17.1 53.6 3 16.0} 529 5 | 14.5 5. 5 4 - 57.5 Eu 
Heat, light, and power__.._............do__- 34.9 42.3 45.8 33.9 39 9 | 50.3 38° 1 | 15,9 18. 0 eS. 1 aoe 4 No! 
| | F “ : | J 3 ‘ : 36.8 40.8 52.1 39 @ 
Railroad............-------- Bains fonda hace on 15. 1 6.2 23.3 16. 1 19 7 68. 5 29 4 Q7 Ppriglians 19.7 9.8 sou 
Trade ee eT a I 39 2 33.8 | 7 & 40 19 | ee rs os v4 37.5 12.6 Sou 
amelie na a a | bobo por a 4.90 S| 4 , 1.9 84.5 55.0 15.8 5. 2 41.8 7 Pe T le 
Miscellaneous... ---------. ---d0.--_| 23. 2 12.0 | 10.1 18. 1 11.2 4.2 | 35. 5 10.1 22 19.2 10.5 a4 Atel 
Dividend rates, prices, yields, “and earnings, 200 | ; “4 19.2 . 3.4 Africe 
common stocks, Moody’s: | Fes 
Dividend rate per share (200 stocks) *_____dollars__| 2.67 | 2. 69 2.77 2. 80 2.90 | 3 02 3.04 mae ae A Tn 
Industrial (125 stocks) _ __.-...-.-----.---do. 269! 27: 2 82 284| 2971 . 12 tui in 3.07 3.08 +r 3.08 Asia ¢ 
Public utility (25 stocks)................-do_.__]| 3. 21 3.26 3.26 3.95 | 3. 28 | 3 99 3° 3 3. 30 3.17 3.18 oa 3. 17 Aus 
sraurond (25 stocks)... ..._....-.-...---.-d0._.- 1. 99 1.99 2.04 2.19 2.24 | 9 39 2 40 2 49 3. 31 3.31 2 48 3.32 Bri 
Bank (15 stocks) -____._.--_- an eee 2. 33 2. 33 2.33 2.33 2.33 2 33 9 34 2 35 2. 42 2. 46 2 35 2, 46 Chi 
Insurance (10 stocks) - do-_- 1. 86 1.86 1. 86 1. 86 1. 87 1.87 1.99 1.99 eo eo 1.99 he ine 
Price, per share, end of month (200 stocks) *..do____| 50. 24 48. 45 48. 61 47.05 49. 87 “a or “a we Pj 1 99 1.99 ca 1. 99 Jap 
Industrial (125 stocks). __...-.-..--------do__- 50. 77 48. 60 48. 60) 46. 87 50. 07 44.70 46, 33 46, 36 44. 7 46. 22 45, 38 43.77 Net 
Public utility (25 stocks)....-...-....._. do___ 56. 50 56.17 55.10 56. 55 54. 14 54. 23 | 54. 6D 44.52 46. 21 54 31 | 43. 46 Rey 
Railroad (25 stocks).........-.-.---- a eee 37. 53 36. 59 35. 02 36. 12 31° 98 31.31| 31-14| 54.34 54. 64 —at =e Furo] 
Yield (200 stocks) t ae 5. 31 5. 70 5 O5 5 82 6 = 6.57 6. 69 28. 86 29. 60 r$ si 27. 60 Fra 
Industrial (125 stocks). ___-.-._.-....--..do. 5. 30 | 5. 80 6.06 5. 93 6 OR 6.78 6 94 o- 6. 66 > on 7.04 Ger 
Public utility (25 stocks)_..............--do- 5. 68 5. 80 5. 90 5. 80 | & OR 6.09 6. 04 7.12 6. 88 4.02 7. 29 Ital 
Railroad (25 stocks)...............---.--- do 5.30 5. 58 6.25 6. 20 | 7 49 7 67 ye 6. 09 6.06 oa | 6. 26 Uni 
Bank (15 stocks) - a a eee eerie | ee 4. 54 4.54 4.67 4. 45 | 487 474 4.67 &. 39 8.31 8. 63 8. 91 Uni 
Insurance (10 stocks). -__---____________-do- 3.34 3. 49 2 40 3 16 ee 3. 34 3 33 4. 70 4. 66 4.71 4.75 North 
Earnings per share, quarterly: i. 9.0 vs 3. de 3.33 3. 27 3.34 3.38 Can 
Industrial (125 stocks). ...............-dollars__]...-____. 6.85 | : 7.9 65 Lat 
Public utility (25 stocks)_.....-...-.-.-.-do_.._|.--__.___ | 3.64 | __ : 3. 84 | : 3 95 | =I -| 26. 60 me) eee ee A 
Railroad (25 stocks)___ ____- > oe See 6.77 ; ; 9.02 | > oa 00. | : 3.85 |----------|.-------- B 
Dividend yields, preferred stocks, “high-grade, 15 | | a : 1,72 |-- ap eet ev rs 
‘ s g s r .-pe 4.09 | y D 14 99 | 245 — ( 
— tandard and Poor’s Corp.) -_-_percent 4 4.04 4.10 14.20 14.20 | 24.28 24.21 14.15 24.09 er cor) thee vr rs 
Average price of all listed shares (N. Y. 8. E.) | | M 
Dec. 31, 1924=100-_ 82.8 82.3 | 78.2 | 77.7 75.0 | 72.8 14 7 ne al ~ bs Vi 
Dow-Jones & Co. (65 stocks)..__-- dol. per share__| 69.11 70.61 69,97 | 67.99 67.69 | 69. 00 64. 90 64.24 Bese Z aU | Py ‘ 67.9 Exports 
Industrial (30 stocks)_.......-.-.-.-.___- do. |} 186.38 | 191.05 187.05 181.77 180. 33 18 19 | 176. 60 176. 31 65. 15 63 av | 175 4 62. 7: By ec 
Public utility (15 stocks)........-........do_._.| 35.16] 35.73 35.39 34.65 34.74 35. 20 33.34 32° 09 y a6 175. 88 an 73 174.08 Cru 
Railroad (20 stocks)._____- ee _.do 60. 32 | 61. 37 62. 34 60. 29 60. 23 60. 62 ee 00 R2 OF a jd 35 08 35 i3 35. 73 Cru 
Standard and Poor's Corporation: | 00. eae 37 48.19 48. 27 45. 90 Mar 
Industrial, utility, and railroad:§ | | a 
Combined index (416 — 1935-39=100 _| 135.1 131.9 127.1 125.7 127.8 | ‘ 9 = i inl 
Industrial (365 stocks ee do 142.7 138. 9 133. 5 131.7 134.3 ee a - a. Sadi 2 118.0 118 5 117.7 By pr 
Capital goods (121 aaa ee So 129.8 126.8 121.6 121.1 92 9 116 4 115 9 117.6 113 5 125 ‘ | 124 « 123.5 Agri 
Consumers goods (182 stocks) .......do- 135. 3 132. 0 128.3 127.2 128.0 199 J 120.2 122.8] 204 pap si] Ps 
Public utility (31 stocks)........._..__do 100.6 | 99. 5 97.3 97.3 97.4 04.2 92.9 94.2 . 4 120.9 121 2 121.2 Fr 
Railroad (20 stocks)_____---.-_-- do 125.6 124.7 119.7 120. 4 ey a - 105.8 105.9 ey a - :- G: 
Banks, N. Y. C. (19 stocks) do 96.6 | 94.3 | 95.0 96. 1 96.0 | 9 H) 3 92.6 ig ie “if we | Pi 
Fire and marine insurance (18 stocks) do : 132.7 | 127.3 | 122.8 125.1 135.3 | — 13 4 138 ms a Ke 25. 4 93 9 93.3 * 
Bales (Securities and Exchange Commission): 131.0 35.7 38.6 0.9 141.5 140.9 139.7 Non 
Total on all registered exchanges: = 
Market value.-............-..---.-mil. of dol i T17 1,457 | 1, 108 740 746 891 | Be a3 s a a P - Al 
Shares sold _thousands. 77, 120 62,732 | 45,256 30 893 29 399 | 40, 593 | ls 137 | 1,077 isis 854 oe oa 720) | _ £08 853 765 Ctr 
On New York Stock Exchange: ere nia, Py wis ae 53, 415 49, 092 37,069 | 31,509 | 36, 915 40, 681 37, 411 Cc 
Market value_..._- “ <annoo> nil, of dol 1, 468 1, 227 934 | 624 626 | 747 | ae roe a nt) i Irc 
Shares sold. thousands 57, 504 46, 395 21, 758 22,649 | 29,081 39 345 | ss 534 26 ‘71 } 99 i 26 srs 9 — # ped = 
Exclusive of odd lot and stopped sales (N.Y. | | Pree |\ RS vree 40, 44 <4, 100 2b, TS2 30, 293 26, 709 
Times)-- __thousands_ 42, 769 30, 922 24, 585 15, 039 17, 564 20, 434 28, 31! 7 963 on} 47 91 12 7 
Shares listed, New York Stock Exchange: | str Ns 2s, 019 21, IO0 18, 825 | 17, 180 21, 136 19,314 18, 179 
Market value, all listed shares iil. of dol_- 74, 704 74, 507 71, (5€ 70, 862 68,614 | 72, 186 65,466 1 67. ( 7 47 = OR - 
r : : eeeeere sii $3, OVS ( ) #0), S62 8, 61 72, 186 5, 466 7, 048 67, 478 65, 32 67. 518 , 999 64.147 * 
Number of shares OG 8 occ en en ne SONS... 1, 962 1,977 1, 991 1, YOS 2,004 2. 0O8 2 011 | 2 (IS 2 (30 9 O45 9 05] " 060 cas ae 
es ——_—— —_——__—_— _— a : ! : . ; 
a a —_— ’ Re 
’ Rey ised. > Preliminary. 1 Data based on 14 stocks. 2 Data base od ¢ n 11 stocks. emern 
i Total includes bonds of the International Bank for Reconstruction and Development not shown se parately. Th 
oe ee sents — Stor genta y he ed; the ¢ ge in . nun ber does not affect the continuity of the series, ernment 
' ppl hai e New series on dividend rates for 200 common stocks, which replace similar Soe Sanaeery sho 1r 600 stoe , share, and e: 7 ‘ and re] 
yields of 200 common stocks are for an identical list of companies. Dividends are at annual rates an 1 ¢ are det onae the : ni rr eae th pete bs vb er seve yin vised sore by E. c 
Yields are obtained by dividine per share dividends by per shar prices. Earnings are net after taxes and cantil cai Seu tee eer pen en le is is o le most recent declarations. "Sry, 
—— quarterly earnings (partly estim ated) at annual rate: for utiliti es only they are for the 12 months ended eac! arte 1 “pipetted — A np oe “e geo ae ae a ments (y 
nun er Outstanding er companies’ be Ire Ss ts adj r stock splits, e So as ha nomnarahio ‘Sipura 3 Pe are ee ee ed to 0 rs e figures repre: - 
ea ble eee sl a rg abt ce Sorys _ jus ste. d for stock lits, etc., so as to be comparable with number outstanding Dec: Inber 31, 1946. A more complete description of the mabe 
1947 and 


t Revised series The yield series for utility stocks has been revised to includ 7 rati ilities inni j i 
¢ ili s s evised include only operating utilities beginning 1946 and earlier data have been revised back tl 7 
; J gi ng | eel ick through 1942, There have 
been minor revisions in the yield series for industrial and insurance stocks and revisions in the railroad series beginning in 1946. Revisions through A pril 1947 will be shown later. = 
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—_—_—___ ae 
Unless otherwise stated, statistics through | 1948 1949 R 
6 and descriptive notes may be found in | aa SS Pies = 
=o 1947 Supplement to the Survey | May | June | July August | & og | October — — January ey March | April May 
| | | 
oe Peewee =* aa 2 = pee 
FOREIGN TRADE 
—_-- eat — oe? | 
INDEXES | 
| 
Exports of U. S. merchandise: 
‘Quantity t- i an abe Ge tao ea 1923-25 = 100_ 215 | 198 197 195 185 204 166 260 218 211 238 239 2 
MIG IS. oo co nc ason gece aeteane cacecunsca< allen 293 | 270 | 271 | 263 246 | 272 218 342 288 273 306 306 
| oS a 136 | 136 138 1: 133 | 133 132 131 132 130 128 128 
ts for consumption: | 
anthy...-..- cj hel CARPE enn ea OEE 131 146 | 134 141 | 138 | 142 132 166 136 131 150 131 
ig Peas neces Seckesdloscseeh do. 72 190 | 178 187 | 185 | 190 176 221 181 174 195 165 
MON Gs no oxic encweecnconnngdccstwawassacOntuns 13 130 | 133 133 | 135 | 133 133 133 133 133 130 198 | ...... 
Agricultural products, quantity: 
Exports, domestic, total: & | i. z 
Unadjustedt cncnctewecena == 1OMk- eee lOO. 79 74 | &8 92 91 98 99 130 115 120 125 117 
fs per aaraaeceeiriennnower eres do... 99 86 | 122 94 73 73 5 108 114 145 143 7g) eA 
tal, excluding cotton: 

Toe aiusted$. MAAS ee 124 125 148 163 152 155 134 181 169 165 165 148 | a 
pS aoe : Sues 146 52 188 149 121 121 120 163 175 207 192 174 ~~ 
orts for consumption: | | 

i msed.. zs ee .. oSREE See ee 96 112 97 104 99 102 92 130 109 99 109 96 ae 
po a ee oe eee eeen(, | ee 99 122 | 109 113 103 103 85 129 104 7 98 | ae 
} 
SHIPPING WEIGHT | 
Water-borne trade: ee at 7 sis ey: E 7 . 
Exports, including reexports__ thous. of long tons- 7, 781 8, 050 | 8, 060 8, 356 7, 319 6, 937 5, 613 5, 654 4,975 r 4,700 Yt ee. CSR 
Benesel eoports..........--..--.------.--«-@0ee- 4, 682 5,735 | 5, 055 5, 336 5.017 5, 673 5, 349 5, 657 5,315 | 4,978 CS? | eas cubits 
VALUE | 
| 
‘xports, including reexports, totalt__...mil. of dol_- 1, 102 1,015 | 1,019 990 r 925 1, 021 820 r 1,285 1,094 r1,032}) ° 1,159 1,148 1,077 
na pi ER UTS era 8 921 (') (1) (') (1) (1) (1) (1) (1) (@) (1) (1) (1) 
Foreign aid and relief§__...............--do__- 182 (1) () () (') (‘) () () (@) () () () () 
By geographic regions: 

fos —_ vi i ee Bee thous. of dol_- 63, 908 64, 596 68, 022 66, 998 59, 489 61,007 | 746,409 | + 78,224 52, 996 35, 763 74, 299 A. i eee 

Asia and Oceanisy.............--....-.-.. do__._| 198, C62 180,623 | 209, 243 180. 890 154, 736 178, 618 | * 131,270 | + 243,655 | 221,065 | 206,057 | 224,038] 232, 502 - 

OS eee ae as do ; 352,016 | 336,757 | 330,886 | 323,239] 319,674 | 327,816 | * 272,311 | * 437,012 | 365,417 | 373,540 | 412,012 | 400,487 ; 

Northern North America ____-_--__--__-- do_._.| 171,245 | 179,067 | 155,103 | 169,273 | 168,744} 180,155 | * 175,298 | 165,451 | 148,475 | 156,455 | 165,836 | 188, 444 

Southern North America.._...........-..do__..| 149, 369 119, 055 114, 915 108, 012 98, 162 119. 702 | * 99,489 | + 154, 998 123, 546 113, 932 122, 677 112, 765 = 

South America________________-.--...-.-.do....] 172,457 | 134, 456 | * 141,189 | 141,802 | 125,962 | 154,141 | * 95,604 | 205,248 | 174,783 | 143,649) 153,447] 155,418 |.--...--_- 

Toral exports by leading countries: 
Africa: 
OS Ee eee | ee 2, 314 3, 322 3,319 1, 531 3, 465 2, 286 2, 000 6, 282 6, 567 4, 874 6, 674 | ee 
Union of South Africa_____..._...-......do._..| 40, 565 41, 309 44, 376 45, 578 42, 278 39, 344 31, 885 | * 45,602 22, 14, 840 31, 062 , i ae 
Asia and Oceania: 

Australia, including New Guinea___-___- do__-- 8, 571 6, 814 7,881 7, 748 5,711 9, 823 10,393 | * 18,110 14, 262 13, 431 15, 109 10, 930 

IIE) PRMD gos - oca ce can cnaneucun Gin es 10, 760 7, 913 7, 227 4, 088 4, 899 5, 703 1, 598 7, 069 5, 756 3, 592 4, 293 3, 561 

oh iS eS EAN CEL ERE: SP RE 22, 824 26, 633 18, 968 7, 737 9, 473 11,232 | + 13,334 8, 541 8,727 15, 483 22, 345 

India and Pakistan... ....................d6... 25, 048 32, 294 26, 519 19, 373 31, 148 28, 812 17, 519 35, 786 35, 939 26, 854 35, 362 34, 521 

URN ego ucccin che cincag nina eineeeceuian Cia 12, 093 18, 060 46, 791 40, 172 26, 390 27, 449 18, 267 30, 077 33, 408 45, 218 43, 758 36, 385 

Wetberiends Indies. .__.....................40...- 7,421 7, 473 8, 557 5, 218 7, 428 8, 388 3, 839 16, 754 18, 197 15, 072 12, 991 (7h SS 

Republic of the Philippines. _............do_-- 39, 530 36, 857 39, 561 33, 396 26, 028 38, 153 31,570 | 753, 132 44, 412 35, 484 34, 443 ce | ee 

Furope: 

- a se eS 69, 399 48, 016 37, 495 37, 504 30, 819 30, 411 30, 006 55, 093 50, 577 52, 543 61, 244 56, 947 

CO: eee eae” 61, 516 90, 492 78, 468 81,370 | + 57, 187 65, 306 61, 322 67, 384 81, 135 71, 976 77, 306 72, 517 

CO 0) Se ee eee ee ee 47,589 | 25,040 | 22,098 | 28,824 | 26,263 | 29,418} 30,097] 48,156] 36,786} 55,492} 54,014 , 188 

Union of Soviet Socialist Republies___.._do_.- 204 23 412 1,177 89 525 43 r 605 186 176 1, 901 oS 

Tnited Kingdom. ns Teens 5 eae ey MeN 45, 726 40, 368 65, 649 53, 648 54, 617 51, 806 46, 071 58, 394 53, 392 59, 377 62, 246 cs | Ss 

North and South America: 

NI on ss i 168, 272 | 176,577 152, 711 165,647 | 166.272 | 176,026 | 174,152] 161,074] 146,211] 154,018] 162,837 187, 524 }_..--- 

Latin American Republics, total...._....do....| 303,827 | 236, 854 | r 239,921 | 234,327 | 208.506 | 266,455 | 184, 435 | 338,790 | 280,000 | 240,814] 260,158] 251,191 
a a acm. 38. 269 27, 452 21, 598 16, 659 18, 961 20), 249 14,942 | + 26, 233 18, 170 9, 262 9, 909 9, 743 
DOWN ota auc acacwaeme cue tee 43, 062 20, 012 37, 090 35, 940 33, 115 41, 255 29,129 | + 57,119 51, 307 44,812 43, 113 36, 023 
CASTE EELS Uae 5, 342 10, 141 6, 372 8, 076 7, 599 13, 822 5, 899 21, 482 13, 212 11, 235 10, 232 14, 527 
OS aT TSS MATS do__- 20, 353 14, 264 13, 717 13. 477 12, 005 12, 651 9,748 | + 18, 660 17, 745 15, 037 19, 575 19, 326 2 
er 6 ee ee 50, 119 32, 854 30, 873 30, 003 28, 863 38, 397 32, 772 46, 791 36, 676 34, 386 34, 177 29, 527 
(area aerate” 45, 852 46, 384 46, 870 38, 293 36, 698 42, 738 38, 845 | © 50, 722 41, 388 42, 868 46, 139 43, 663 
ea ee: Se 48, 719 44, 359 43, 625 47. 106 36, 776 48, 558 27,923 | * 58,440 51, 162 44, $01 49, 706 PS 7. 3 rs 

Exports of U. 8. merchandise, total t__mil. of dol__ 1, 091 1, 005 1,010 981 r915 1,011 813 1, 272 r1, 082 r 1,021 1,146 1,138 1, 067 
By economic classes: 

Crude materialst_.__............-_ thous. of dol. 125, 595 115, 550 130, 296 119, 003 124, 194 127,852 | 146,732 | +183, 920 141, 67 154, 118 170, 624 | 196, 260 

eo |) re: * ae 74, 236 81,311 138, 517 | 107,223 | 127, 203 96,545 | 116,621 | 120,422] 130,911] 144,196 97, 685 

Manufactured foodstuffs and beveragest..do__- 129, 797 113, 839 109, 092 97, 297 92, 560 80, 397 122, 784 92, 877 82, 597 75, 514 i, |, 

Semimanufacturesf_._........--.------- do. 121, 101 113, 357 107, 341 91, 489 102, 711 83, 961 128, 944 127, 293 118, 454 138, 948 356, GOO b_..n enc 

Finished manufacturesft_ _..____________- ab... 639, 993 580, 672 507, 148 495, 796 560, 994 405, 320 | * 720, 097 592, 102 532, 394 610,049 | 616,700 j---..-.__- 

By principal commodities: 

havicularel products, totalf_........... ao... = 097 239, = 278, = - = 265, 854 = = = 192 = jn = = = = 361, po = Se werbackielin soe 
Cotton, unmanufacturedt. _-_-.._-_--- do__. 0, 439 26, 47! 28, 678 21, 002 30, 755 3, Zé 74, 777 91, 6 88 , 897 98, 16 ) ee 
Fruits, vegetables, and preparations. do 25, 298 18, 860 15, 813 19, 543 18, 927 18, 808 15, 346 24,732 | 218,177 | 219,318 | 224,835] 2 18, . 4 Sa 
Grains and preparations{____.-.-......do 131, 062 136, 600 57, 618 188, 134 143, 296 149, 536 108, 440 | * 142, 622 139, 137 142, 595 147, 607 1:4 | Se 
Packing house productst___.-..---.----do_--- 9, 873 10, 448 11, 024 11,011 10, 722 9, 987 8, 190 18,922 | 213,447 | 213,558 | 217,626] 224,479 j.......__. 

Nonagricultural products, totalt__.......do__. 818,625 | 765,337 | 731,554 £86, 308 | 650,145 | 721,961 540, 764 | 892, 582 751,575 | 681,575 | 777,954] 799,615 |----.-.--- 
Aircraft, parts, and accessories. ___.....do__. 19, 222 14, 189 10, 591 10, 621 11, 410 11, 098 11,052 | 7+ 15, 895 11, 754 13, 941 14, 617 [Co 
Automobiles, parts, and accessories____do-__- 74, 898 64, O84 83, 931 70, 507 69, 717 78, 998 47,748 | +91,906 | 270,579 | 268,902 | 274,766] 272,646 |___-__.._- 
Chemicals and related productst__.....do__- 68, 183 63, 415 64, 406 58, 064 53, 877 63, 794 50,932 | 7 8?,147 | 263,651 | 267,131 | 276,380 | 273,845 }|...-...__- 
Copper and manufactures. ____-._.___-- do__- 11, 102 10, 975 7, 884 9, 359 5, 904 10, 004 6, 176 8,136 | 210,260 2 5, 358 27,755 4. 2. . 
Iron and steel-mill products__._........do._.- 51, 282 51, 322 48, 470 45, 878 45, 712 51, 636 36,075 | * 69,374 66, 021 58, 963 68, 268 1% 3 een 
Machinery, (| eer: ME Oe 184, 464 171,941 | * 3 159,859 | 185, 597 | + 124,640 | 232,662 | 2206, 683 | 2189, 534 | 2218, 431 | 2 229,027 |__...-___- 

Agricultural. PORE TASE A Pee Ea 33, 267 34, 066 29, 905 30, 412 32, 281 25, 901 38, 381 2 10, 697 210, 535 2 12, 462 2 + 4 ee 
a aa «i 47, 580 37, 502 34, 360 31, 792 | 37, 234 26, 057 r 53, 231 2 40, 933 2 36, 769 2 42, 186 5 2 Sr 
Metal working: ......................@05... 11, 685 11, 903 11,477 12, 576 11, 795 7, 951 719,238 | 214,864] 215, 566 217,048 | 217,475 |- 
Other industrial... __..........<.......€0s 97,339 | $0,139 85, 849 75, 440 94, 144 57, 946 | * 107, 136 106, 503 90, 260 102, 775 112, 188 }_-- 
Petroleum and productst.............. ae... 60, 374 61, 395 67, 864 60, 916 55, 913 50, 815 43, 332 r 56, 770 55, 443 49, 616 53, 709 54, 061 | 
Textiles and manufacturest__________- a0... 78, 626 67, 328 62, 136 53, 703 55, 013 68, 395 50, 477 91, 398 70, 559 60, 443 65, 012 61, 409 *- 


’ Revised. 


1 Not available; see note marked “‘f’’. 2? Not strictly comparable with data prior to 1949 because of changes in commodity classifications. 


comparability is the transfer of tractors, parts, and accessories (totaling $22,100,000 in January 1949) from the agricultural machinery group to a separate group. 

§ The series includes UNRRA shipments and shipments under the various foreign aid programs initiated during 1947 (U. S. Foreign Relief, Interim Aid, and Greek-Turkish Aid, Gov- 
Separate figures for foreign aid 
and relief, other than Army civilian supply shipments, are not available after May 1948; moreover, some goods classified in previous months as commerical exports were subsequently financed 


ffiment procured items), the Economie Cooperation Administration Program which began in April 1948, and Army civilian supply shipments (see marke 


he : A * é 
by E.C. A. and Interim-aid authorizations. 


“apr? 


+ . 


Important among the shifts affecting 


t The indexes of exports of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian supply ship- 
ments (with the exception of shipments of petroleum and petroleum products other than asphalt for road building) initiated during the war period to furnish relief to the civilian populations 
Fstimated total Army civilian supply shipments for 1944-46, based on data re- 
These 1944-46 totals include petroleum and petroleum products which are noti ncluded in 


occupied areas. 


ported by the Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1946, 447. 


1947 and 1948 data as indicated above. 


These shipments totaled 910 million dollars in 1947; data were not reported prior to 1947. 
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| _ ; 1948 : ; om 1949 ——— 
Unless otherwise stated, eeitioe | ey | a ame cn i : : : ; | — 
1946 and descriptive notes may be found in | | baa ene wane Ratiiee ore ] 
the 1947 Receduent to the Racay | May | June July | August | : bs October | “er | — January ae | March | April | May - 
| | | | = = | | th 
a) ~ ia 
FOREIGN TRADE iiasitibimeaeil — 
— — a ae ees en ee ee aa —— aint 
VALUE—Continued | | | | a 
General imports, total._........-.-...thous. of dol__| * 553, 905 | 624, 817 | 563, 413 | © 605, 506 | + 560, 282 | * 600, 294 | * 554, 289 |" 719,803 | 590,100 | 567,855 | 631, 945 |r 533,973 | 539, 499 
By geographic regions: , | ‘ 
7 vl I a __do. r 34,449 | + 26,811 31,923 | *38,319 | *31,827 | * 27,7 22,540 | 35,177 26, 393 28, 701 7, 305 | 21, O64 
Asia and Oceania____._._.._--.----- do- 112, 678 141, 705 | 7 118, 810 450 | 7 97, 911 r 96,118 | 7 178,865 | 124,019 124, 129 28 O71 | 128, 427 ’ Freig 
Europe. Soe Sesh we a Kec on. ot Sie eee 97, 027 ’ 87, 194 ’ 93, S75 96, 363 a r 83, 264 113,220} 90,008 89, 450 ‘90 669 66, 882 | : To 
Northern North Ame rica_ ees yee r 120, 277 129, r 125, 862 | " 136, 982 157, r 153, 664 | ° 170, 648 | 148, 808 127, 0d0 119, 340 133, 031 | 121, 788 | ( 
Southern North America_____.........--.do- 84,007 | *7 r 73,176 | 7 82,092 | 7 66, r 64,875 | 756,140 | 7 83, 476 77, 622 91, 716 108,454 | 86, O18 | ( 
OE eee Se 126, 448 | * 116, 787 | © 110, 084 | * 122, 662 | * 125, 578 | + 160, 254 144, 257 114, 519 124, 415 109, 794 | } 
By leading countries: C 
Africa: | I 
SS a ae fh S ..do. 10, 322 9, 959 205 206 342 2 307 | C 
Union of South Africa____-.---.-..-----do___- 12, 565 10,901 | = 10, 055 13, 744 11, 029 7, 341 12, 579 r 
Asia and Oceania: r 
Australia, including New Guinea____-_do__- 13, 468 6, 588 8, 914 4, 999 11, 772 To 
British Malaya--__- Ri ER TE 23, 947 | 17, 463 24, 490 r 14, 309 13, & C 
eee. a {eae “ee 11, 297 | 8, 736 | 10, 971 9, 315 15, 757 C 
India and Pakistan_.__________________do- 310 16, 733 17, 125 | 25, 952 F 
OS ee REEDS ae ee | eee 6, 750 4, 083 6, 214 | 9, 029 C 
Ne therlands OE ee ee oe ee r 6, 866 r r 6, 530 r 8, 333 7, 260 8, I 
Republic of the Philippines Dee do... * 15, 455 13, 311 11, 546 15, 051 16, 929 C 
Europe: anal h 
ee et Ss ga = ee 4, 656 7,470 | °6,175 © 6, 844 6, 402 r 7,768 5. 473 5, 282 
7 SES eae do. 1, 495 2,003 | 72,791 | > OR2 | 4,102 3, 606 6, 149 4, 371 ; Freig 
_ eae = 7, 210 7, 214 28 | 5, 8A0 ’ 7,460 10, 263 rg. Y 049 6, 414 4, 468 Ca 
Union of Soviet Socialist Re “pub ies. _..do. 7 | 7, 400 5, 628 | 8, 420 | 9, 788 5, 253 6, 745 1, 318 T 
United Kingdom______..---._--__._._-- do....| * 23,595 | * 26,211 23,646 | 23,731 | 21,498 | 27,051 19, 462 | 14, 053 : c 
North and South America: | 119. 716 Cal 
entnwte  s S 6) * Se do__..| * 116,209 | * 125,700 | 122,310 5 | 149,251 | * 165,928 | 7 145, 955 119, 716 I 
Latin American Republics, total_____- do... |, 187, 705 | * 218, 109 , 257 | + r 176, 834 | * 169, 204 | r 228, 950 | S4, 61 C 
SS ee es eee” ES 11, 906 7, 600 | 16, 104 | 10, 352 | 6, 90S 9, 830 | : ay Final 
Brazil_. erate ee ace ate a 35,912} 52,381 | 36, 216 | 47,449 | 48,393 | 7 62, 327 | 41, 919 Op 
| | CCE aaa mA e ee do. 18, 004 15, 803 12, 536 | 11,876 | 18,019 | 13, 528 r 
Colombia- ---_--- sansa abil hs-h eaiesionilaaerpmomecnaa _.do 20), 053 21, 145 | 19, 954 22, 840 | 7 28, 699 16, 198 p 
Io aS BE ae do. 1, 083 29, 810 1 | 24, 140 15,965 | 26, 630 36, 451 | On 
PAOKIOO......-.-< i ees ee. 17, 051 18, 64f } 717,404 | *19,970| 25, 232 | 7. | 21, 625 Ta 
Venezuela_____._.-_- ea Sn , Toe 25, 693 19, 863 21, 498 25,105 | * 24, 946 24. 566 | 22, 460 
Imports for consumption, 7 eae 7 do.__- , 105 | r 605, 140 | * 568,058 | + 595, 845 r 604, 682 | 7 561,418 | * 704,133 | 578, 800 | 7 526, 708 | 531, 800 Net 
By economic classes: | er Net 
Crude materials__.........__.--.--.._...-do__..] * 154, 954 | + 196, 494 | + 174,212 | r 183,407 | * 185, 221 | * 167,642 | © 150,651 | 7 201, 526 181, 466 156,146! 164, 709 146, 294 Finar 
Crude foodstuffs. a0....} 95,101 106, 830 | 89,043 | ° 88,718 3 009 |7 116,158 17 145,154] 109, 606 99, 428 131, 165 109, 906 One 
Manufactured foodstuffs and beverages__do__- 63, 255 61, O86 57, 206 | 7 74,831 | 17, OF 72, 852 | 7 53, 429 63, S62 | 49, 854 57, 983 72, 958 61, 004 F 
Semimanufactures hea Tas Raabe eae se r 133, 113 | © 138, 290 | + 141, 514 | 38, 908 | * 139, 877 | © 127, 895 | 7 165, 657 127, 750 131, 764 137, 463 LOY, 648 P 
Finished manufactures _..-----------do...-_| ° 104, 608 | + 107,616 | * 109, 308 | * 107, 374 5, 635 301 | 7 113, 285 | * 127, 933 109, 562 108, 843 117, 514 99, 857 Rai 
By principal commodities: | | RE ike Net 
Aericalvorel products, total... ........: do..._.| 237,024 | 267,899 | r 256, 418 F 232, 429 | © 313, 883 | 238, 029 274, 787 226, 946 Net 
Coffee =i itt ke eet eee | Gi ane 55, 306 60, 865 85, 827 57,396] 73, 671 58, 906 | Oper: 
Hides and skins. Se 6, 961 8, 694 | 5, 050 5, O64 6, 331 | 4, 780 | 5, 465 5, 439 | Fre 
Rubber, crude, including Guayule_____do_- 16,325 | 26,688 | 27, 740 22, 758 7, 862 22,580] 21,660 19, 387 Rey 
Silk, unmanufactured__.._________._._._do__- QR2 | 2, 174 | 1,745 1, 091 1, 543 | 3, 129 | 1, 006 34 Pas 
Sa ee. 30,254 | 2% | 27, 448 13, 452 21, 003 | 32.659 | 44, 278 35, 209 
Wool and mohair, unmanufactured____do- 20, 269 ¢ 19, 893 16, 456 18, 531 21,796! 16,428 10, 813 
Nonagricultural products, total__._____- do____| * 311,081 | * 33 | 329, 282 | * 337, 718 | © 328, 937 | © 348, 264 | * 328, 990 | © 390, 250 316, 135 349, 022 299, 763 
Furs and manufactures_______._____ ae 15, 276 } | 10, 104 17, 270 16, 630 12, 771 9, 226 11, 932 7,012 11, 457 9, 127 Clear 
Nonferrous ores, metals, and manufactures, : Tot 
6 eS oe de thous. of dol__] * 50,637 *60,111 | * 57,687 | * 62,272 § : r 66, 605 r 59,112] 7” 88, 058 4,900 87, 362 73, 973 F 
Copper. incl. ore and manufactures__do___ 13,499 | 18,967 | 19, 224 15, 895 5, 774 15, 888 22, 820 | 25, 076 1,158 1, 689 | U 
Tin, Mcledine ore...........--.......40. 14,877 | * 22,630 | * 13,129] * 18, 186 r 16, 375 11,361 | 24, 706 11, 007 6, 753 28, 260 | Pana 
Paper base stocks___.................-.do- 2 di 22, 857 20,974 | 22, 562 22, 277 17, 948 12, 427 Tot 
Newsprint_______- wie 34. 587 39, 609 39, OS1 | 7 34, 210 34, 200 TI 
Petroleum and products__.._-.---_-_--do- 34, 430 41,454] * 43, 907 | 44. O04 36, 820 | |} 38, 244 
| | i | 
Hotel 
AND COMMUNICATIONS = 
Res 
' | | Forei: 
TRANSPORTATION | | } | | vy | 
: 
Airlines | | | vn 
Operations on scheduled air lines: | | Imr 
Miles flown, revenue__...........-.-.- thousands 27,176 | 28,050 29,444 | 29,427 | 27,689 | 25,361 | 26, 250 | 23, 141 23, 146 26, 852 | 26, 884 _Pas 
Express and freight carried _____.___._short tons- 13, 346 13, 069 11,998 | 13,310} 15,952 | 14,973 17,636 | 12,176 11,819} 15, 871 Natio 
Express and freight ton-miles flown__thousands__| 8, 406 &, 097 7, 296 | 7, 935 | 9, 540 | 9, 509 11, O85 7, 859 | 7, 598 10, 763 | Pulln 
Mail ton-miles flown___.-........--..-.---- do__--| 2, 923 2, 868 2, 764 | 2, 890 | 5, O66 | 360 | 5, 098 | 3. 999 3. 207 3, 633 | Rev 
-assengers carried, revenue______________- do__- 1, 131 1, 187 1,181 | 1, 206 | 1, 176 1,159 | O66 | 978 | R29] 868 1, 092 | Pas 
Passenger-miles flown, revenue____._-- ...-d0...-| 527,924 | 575,019 | 546,018 | 552, 710 | 035, 578 | 007 | 440,971 | 473,636 | 418,212 | 420,147 | 519, 072 | ae 
Express Operations | Tel 
| | slep 
Operating revenue______- scccocnvos- thous. of dol. . 21,877 | 23,632] 23,180 22,712 | 24.106 | 23,210 23, 373 | 28, 585 | 23,105 22, 027 20,235 | 19,992 pats 
Operating income__________- ae Bt ee 1 | 25 | 20 | 4 12 | 1 4 | 9 12 | 61 | 28 20 42 | 44 SI] 
| | | | 
Local Transit Lines | | | | | | On 
Fares, average cash rate______________- _cents.._| 8.6093 | 8.6591 8.9140 | 8.9694 | 9.0165 | 9.0913 | 9.1439} 9, 1827 9. 2131 53 | = | . Net 
Passengers carried, revenuet________- millions_- 1,487 | 1,437 | 1,342 1,369] 1,439] 1,392] 1,478 1, 399 3] 1,424] 1,361 | 1,334 Pho 
Operating revenues. -............----- thous. of dol__} 120,200 | 118, 300 | 124,200 | 121,200 | 130,900 | 130,200 | 143,300} 128, 400 117.000 | 129; 600 130, 100 ee 
| | | | 1 
Class I Steam Railways | bs 
Freight carloadings (A. A. R.):4 | | } N 
ae thousands..| *3,511 | 3, 524 4, 183 3, 562 3, 502 | 4, 574 | 3, 295 | ) | 428 2, 767 | 2,619 3, 804 3, 099 Oce 
| MAS i SS ee do___- r 789 5 | 786 | 746 694 889 | 642 | 756 | 607 361 772 633 oO 
Coke___- i ee eT aA | r 58 f | 67 | 59 58 | 75 | 60 5Q | 78 | 63 | 56 | 73 54 oO 
Forest products. Rh ta PS aN 0: 3. 179 189 | 246 | 212 197 243 | 169 156 | 168 | 131 | 146 182 159 N 
Grains and grain products _- ao | |e r 161 199 322 | 223 195 264 | 207 193 | 215 | 156 | 186 214 188 Rad 
| Sa Sa ae eae 40.2] r 48 42 44 43 58 99 62 47 51 34 34 47 37 O 
| ab oso eee do___ r 309 332 408 311 302 346 222 78 59 52 | 59 312 | 303 0 
Merchandise, I]. c. ]_.__.........--- ie |) 3 408 4187 420 421) 557 411 369 434 369 383 | 75 | 374 N 
Miscellaneous__...................-. a” ae r 1,532 1, 499 1, 823 1, 548 1, 578 2, 100 1, 523 1, 428 1, 666 1,356 1, 394 ' iA 730 ; 1, 350 
* Revised. 4 Deficit. ry 
Data for July and October 1948, and January and April 1949 are for 5 weeks; other months, 4 weeks. § | 
tFigures for January-March 1946 revised; see note marked ‘‘{’’ on p. S-22 of the July 1948 Survey. for tot 
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Unless otherwise stated, apnea iont | 1948 1949 
and descriptive notes may be found in | 3 | ES a er | 
Pgh Supplement to the Survey May | June | July August 7 October 7 | ober January a March | April | May 
SSS i — 
TRANSPORT ATION AND COM MUNICATION Seaton 
TRANSPORTATION—Continued 
Class I Steam Railways—Continued 
Freight carlo: adings (Federal Reserve indexes): . e 

Total, unadjusted .._.._.---.----.--1935-39=100- 143 144 143 146 150 151 141 128 120 117 111 125 125 
ae ee wile ae 163 153 144 153 149 147 138 131 130 124 79 129 130 
Coie... Meier ia weeny 183 183 177 | 187 190 190 198 201 198 198 175 184 171 
Forest products EAC ees do... . 145 156 165 | 171 164 158 141 123 116 107 117 119 128 
Grains and grain products_- Baers eps 113 147 189 | 156 142 150 152 138 125 111 128 121 132 
Livestock pha EATS ey x6) 74 66 | 76 113 143 114 82 76 60 61 68 66 
Ore... AS MAE 277 296 206 273 273 240 196 62 44 46 68 228 267 
Merchandise, |. ¢. }_------ siecae ease 69 66 63 67 70 71 68 60 57 | 58 61 60 59 
WiscallaneOus:.....---.-----2-c-o-one-- do 144 144 142 146 156 159 149 139 129 128 131 130 127 

MAEAL GIIUONE = 5 Se casa eacduasuanecenen do_ 14] 139 138 142 139 140 137 137 131 126 120 127 124 
Coal..-- Rect PEPE CEG Eee te do. 163 153 144 153 149 147 138 131 130 124 79 129 130 
Coke_.__- oS hah ie Dee ee 185 187 183 194 192 194 198 192 189 187 174 188 17% 
Forest products PPE Bonet o>. do__- 139 150 165 162 152 149 144 139 129 112 117 119 123 
Grains and grain products x faeces icine ON 129 144 158 144 127 150 155 147 125 113 139 138 150 
Livestock __- Be ped le 27) do__. 96 86 R6 80 &5 93 90 | 85 79 75 77 76 73 
Ore... i A ee Se d do__. 213 191 185 182 182 178 178 201 175 185 236 215 215 
Merchandise, 1. ¢. |__..-....--------------d0- 69 66 64 66 66 68 66 62 60 61 €0 59 59 
Miscellaneous a ado... 143 140 141 145 144 145 144 148 141 136 138 132 126 

pight-ear surpIns and shortage, daily average 
"Sn total... ible iy number..| 14,515] 15,633] 16,942] 5,302] 4,285] 1,792] 4,473] 11,573} 31,831 | 60,063] 114,925] 78,336 | 49, 195 
UN GON Octet a Sanaa _.do- 5, 824 9, 938 1, 736 486 385 74 161 1, 902 6, 031 14, 930 17, 803 28, 672 34, 365 
Coal cars$_- oo a et Re i eS 109 14 11, 539 47 56 253 653 4,781 16, 221 34, 917 , 579 39, 994 4 321 

Car shortage, tots | Cans Ra ee aah eae > 13, 282 15, 350 14, 108 19, 095 16, 992 20, 885 11, 339 1, 561 657 549 510 236 375 
ON ARR od ss i ae OS. 1, 133 2, 002 5, 020 5, 210 6, 262 10, 804 7, 254 791 212 103 165 35 71 
Coal cars§_ ae 11, 500 12, 637 8, 279 12, 985 9, 891 8, 908 3, 469 670 429 320 198 74 164 

ial operations (unadjusted): = 
“os wen revenues, tots - __thous. of dol__| 796,403 | 838,106] 841,994 | 868,089} 844,774] 878 121 25,326 | 806,554 | 730,686 | 675,749 | 739,058 | 747,259 | 741, 069 
Freight. ; Ray. Ue te 6f6, 984 | 690,838 | 685,426 | 711,360} 696,795 | 738.588} 691,177 | 648,028 | 594,747} 559,186 | 616,074 | 620,293 | 615, 923 
Passenger- : ee Se 71, 786 84, 251 9 92, 511 83, 603 75, 316 74, 220 90, 671 81, 522 67, 374 67, 608 68, 659 67, 858 

Operating expen ses do 616, 231 626, O80 626, 159 637, 362 620. 993 651, 909 637, 472 648, 742 616, 269 567, 778 587, 933 594, 270 600, 852 

ac s, jo t d equipment rents i wae 

Tax accruals, joint facility and eq thous of dol.| 89,993} 87,047 8 | 115,033} 112,932] 115,335] 103,788} 93,150] 81,173] 78,217] 85,708] 88,226| 82,621 

Net railway operating income ee ee Le 90, 178 124, 979 105, 257 115, 695 110, 849 110, 87 ‘ 84, 066 64, 662 33, 244 29, 754 65, 417 64, 7 57, 595 

Net incomet ease ae ys) 94, 071 76, 474 85, 610 82, 657 84, 486 61, 760 49, 890 11, 884 4, 635 41, 494 39, 989 |---------- 

Financial operations, adjusted: 

Operating revenues, total. _- __mil. of dol_- 794.7 855. 6 818.6 842. 4 836.0 832. 9 810. 6 767.8 739.7 721.6 741.9 |- 
Freight. LSS en Ae oe do... 665. 0 710.3 669. 8 695. 2 688. 1 95 659. 4 627.2 609. 0 596. 0 610. 4 
Passenger. ; Se ge eS) ae ee ee so 72.8 81.6 87.5 82.8 84.2 89. 2 85.1 74.7 68.4 71.0 

Railway expe nses_ " ahaa ee We 701.0 719.0 726.8 743. 6 737.4 751.7 738. 6 703.4 688. 5 662. 6 689. 1 

Net railway Operating income ____________.do_ 93.7 136. 6 91.7 98. 7 98. 6 81.2 2.1 64.4 51.3 59.0 52.8 | 

Net income. ake 515) Qe 61.8 102. 5 57.4 65.3 64.9 48.6 40. 0 34.2 20. 4 * 26.4 20. 2 

erating results: 
Srelght carried 1 mile_ mil. of ton-miles- 60, 250 58, 231 57, 995 61, 253 58, 815 62,900 | 56, 162 52, 541 49,197] 45,359] 46,716 50, 199 
Revenue per ton-mile PORE aes aa cents 1. 183 1. 262 1. 261 is 231 1. 256 1. 248 1. 300 1. 312 1. 292 1.314 1. 397 eo ees 
Passengers carried 1 mile__.._.......---millions_ 3,151 | 3, 660 4, 094 961 3, 521 3, 101 2, 990 3, 538 3, 368 2.7 2, 744 | Saat 
Waterway Traffic 
Clearances, vessels in foreign trade: ce Sighs , 

Total, U. S. ports thous. net tons 8, 167 8, 765 9, 004 8, 773 7, 554 4s 638 6, 307 6, 567 5, 892 5, 567 6, 649 7, 751 - 
Foreign do__- 4, 063 4, 461 4, 407 4, 478 4, 059 4, 083 3, 232 3, 101 3, 015 2, 797 3, 401 3 963 j--.-- - 
United States do__- 4, 099 4, 304 4, 507 4, 294 3, 495 3, 554 3, 075 3, 466 2, 876 2, 768 3, 248 3, 819 |-- “ 

Panama Canal: | 

Total __thous. of long tons. 1, 990 | 2, 125 1, 940 2, 021 1, 954 1, 642 1, 764 1, 827 2, 341 1, 981 2, 554 2, 525 2, 426 

In United States vessels_____ eel" 964 | 1,044 1,557 1, 167 1,075 751 687 909 1,179 877 1, 280 1, 174 1, 049 
Travel 
Hotels: 

Average sale per occupied room__________dollars- 4.91 5. 27 5.12 5. 62 5. 53 5. 60 5.70 5. 25 5. 41 5. 38 5.15 5. 62 5. 16 

Rooms oecupied percent of total 89 | 89 83 88 90 89 8 73 83 86 85 84 84 

Restaurant sales index, same month __1929=100- 246 | 248 227 236 240 224 225 204 222 222 210 228 234 

Foreign travel: | 

U.S. citizens, arrivals number | 45, 627 52, 038 67, 000 63, 648 53, 004 41,410 43, 108 38, 587 46, 973 Canna e 

U.S. citizens, departures do 59, 432 58, O80 42, 549 32,113 33, 727 25, 323 36, 078 39,815 - - - 

Emigrants do 395 | 1, 707 : aad ama 2 : - 

Immigrants do 12 12, 345 12, 364 11, 495 12, 314 15, 707 15, 304 20, $29 - a ‘i 

Passports issued do 3 | 30, 372 21, 699 16, 168 13, 892 12, 456 11, 134 12, 669 16, 744 21, 975 34, 761 32, 319 34, 602 

National parks, visitors thousands. 689 | 1, 454 2, 613 2, 800 1, 371 616 215 150 155 177 243 433 810 
Pullman Co.: 
Revenue passenger-miles millions 935 1,040 1, 028 1, 016 1, 020 1,008 922 933 1, 187 943 941 GO io cactnene 
Passenger revenues __thous. of dol. 8, 254 9, 516 9, 334 9, 128 9, 240 9, 183 8, 396 8, 417 10, 814 8, 600 8, 663 A | a 
COMMUNICATIONS 
Telephone carriers: | 

Operating revenues thous. of dol 238, 347 | , 148 240, 002 243, 779 244, 659 248, 456 248, 576 258, 051 - 
Station revenues do 133, 426 | 79 3 134, 254 136, 6 139, 384 141,178 | 143, 893 
Tolls, message do 3 85, S68 88, O64 7 89, 102 87, 056 93, 015 

Operating expenses do 189, 214 192, 228 93, 927 193, 407 199, 356 | 211, 342 |. 2 

Net operating income do 25,250} 24, 702 24, 327 23, 739 26, 759 24, 210 ft es ee ee eee el 

Phones in service, end of montt thousands. 33, 499 33, 769 34, 009 34, 286 34, 518 34, 760 35, 044 OO} | es ee aoe Se ena oer ees O° 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph: j 
Operating revenues thous. of dol 15,482] 16,508] 15,107] 15,403] 15, 290 4, 845 14,493} 15,959] 14,024] 13,227! 14,955] 14, 354 
Operating expenses, incl. depreciation do 14, 610 14, 759 15, 091 14, 490 14, 313 4, 187 14, 069 154 14, 124 13, 171 14, 345 14, 167 
Net operating revenues do 4108 741 3759 50 164 i 63 4 293 1, 989 4 942 i 756 4166 4612 

Ocean-cable 
Operating revenues do__- 2, 012 2, 065 2, 005 1, 980 2, 076 2.057 1, 942 2, 362 1, 939 1, 931 2, 090 1, 944 
Operating expenses, incl. depreciation ese 1, 758 1, 702 1, 842 1,724 1, 724 1, 734 1, 709 1, 837 1, 611 1, 584 1, 662 1, 696 
Net operating revenues ae 60 170 l 39 157 | 132 40 315 123 137 232 55 T.. 

Radiotelegraph: 

Operating revenues do- 1, 846 1, 931 1, 869 | 1, 797 1, 838 849 1, 848 | 2,121 1, 820 1, 844 1 2. 067 1 1, 896 

Operating expenses, incl. depreciation___.do__- 1, 857 1,832 1, 849 1,819 1, 780 1, 791 1, 850 | 2, 020 1, 783 1, 747 11, 856 1, 862 

Net operating revenues 22.0 d 87 | 12 464 192 é [f 4 29 4 63 47 1 4d 36 127 | 1 148 159 pe 
eee 

” Revised 4 Deticit. 


§ Data have been revised beginning July 1947 to exclude covered hoppers; 


for total coal ears. 


4 Data relate to Continental United States. tRevised ¢ 
1 Beginning January 1949, data are compiled from reports of carriers having ann ual operating revenues of $250,000 or more; however, the one company excluded on the new basis accounted for 


} only 0.3 percent of total revenues in December 1948. 


data for 


A pril 1948, $27,265 


.000, 


prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures 
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1946 and descriptive notes may be found in | | Giana: | ? ae | = | 
the 1947 Supplement to the Survey | May | June | July August | = M- | October Nov ES m- | 1 ~— ee ee | 
| | } ary 
CHE MICALS AND AL LIED sinitainabed CTS 
l | i 
CHEMICALS | | | 
| | | 
Inorganic chemicals, production: } 
Ammonia, synthetic anhydrous (commercial) } 
short tons. &2, 408 $1, 364 | &9, 642 85, 556 99.203 99. O57 | 00, 917 
Calcium arsenate (commercial) thous. of Ib__} 3, 399 5, 4&8 | 3,273 899 | ( (1) 
Calcium carbide (commercial) - short tons_- 19, 009 54, 585 53, 375 57, 443 57,971} 61,918 56, 480 
Carbon dioxide, liquid, gas, and solid 
thous. of Ib__ 96, 217 103, 850 118, 787 120, 884 59, 668 60, 37 58, 183 | 
Se SE SS a ee short tons__| 130, 926 | 13: 129, 445 142, 412 154, 469 152, 888 130, 431 
Hyaroe hlorie acid (100% “| | ea aaa do__.-| 38,349; 34,930); 32,862] 35,782 39, 237 29, 378 38, 994 
Lead arsenate (acid and basic) ---~- thous. of Ib__! 3, 127 | 2, 097 | 506 | (!) 1, 648 S66 | 1, ORY 
Nitric acid (100% HNOs)-_--.-.------ short tons- 86,487 | 81, 888 92, 594 90, 318 | 95,099 97, 854 90, 545 
eS Ee mil. cu. ft_ 1, 370 | 1, 288 1, 205 1, 328 | 3 5 | 1, 409 1,403 | 1, 364 | 
Phosphoric ‘acid (50% H3P0,)___---- short tons. 98, 565 95, 396 96,864 | 102,961 | 106, 304 726 | 3} 109,149} 112,257] 107,134 | 
Soda ash, ammonia-soda process (98-100% Nag | | | | 
eee ee: short tons__| 360,110 | 347,656 | 398,871} 394,215} 357,618 | 406,603} 398.158 | 406,02 372,224 | 329,076 | 
Sodium bichromate and chromate ao..4 7, 962 7, 916 7, 850 7, 783 &, 200 8, 734 8, 277 &, 328 8,913 | 7, 987 
Sodium hydroxide (100% NaOH)__- __do | 186, 265 | 190,576 | 194,012 | 203,274 | 196.163 | 211,836 | 212,494 221,479 | 209,891 | 188,340 
Sodium silicate, soluble silicate glass (anhy- | | 
TR Seas) Pe short tons 33,588 | 39,093 | 38,230 | 36,085 38, 232 38, 617 16, S68 28. 049 35, 914 31. 683 
Sodium sulfate, Glauber’s salt and crude salt | | | 
| ee SEER ae ree ee eee eee short tons__| 3,510} 65,602; 64,083 67, 293 71, 926 76, 811 73, 721 71, 868 72,477 | 67, 539 
Sulphuric acid (100%, H280)): } | [ 
Production __--- .-short tons_.| 931,788 | 838,982 | 838,317 | 901,994 | 866,168 | 950,801 | 944,268 | 989, 88 964, 506 | 868, 584 
Price, wholesale, 66°, tanks, at works j | | | } 
dol. per short ton_ 15.00 | 15. 00 15.00 15. 00 15.00 | 17. 00 17.00 17. 00 17.00 17. 01 
Organic chemicals: i | | } 
Acetic acid (synthetic and natural), production j j | j 
thous. of Ib__ 39, 091 37,745 |} 31,626 35,437 | 38,322 41, 238 13. 496 34, 729 
Acetic anhydride, production. __- ..do._..| 64, 64 63, 24¢ 63, 004 69,240 } 69,857 73, 450 67, 941 57. 807 
Acetyl salicylic acid (aspirin), production__do____| 559 249 | 905 1,043 1,079 1, 08S 1,113 1, 069 | 
Alcohol, denatured: | | | } 
Production __.-thous. of wine gal_- 13, 754 1 14, 289 | 16,01 15, 76 11, 331 
Consumption (withdrawals) ee a do. 14, 211 14, 124 16,18 15, 266 10, 116 
(ei ae ee do____| 1, 245 1, 282 1, S1¢ 2,190 3, 229 | 
Alcohol, ethyl: | } | 
See thous. of proof gal__ 29, 852 25, 790 | 33, 60 30, 779 22, 381 } 
SEES eee eS. ee 7 34, 874 36, 098 | 31, 909 19] 37. 797 
In industrial aleohcl bonded warehouses _do__- 34, 353 35, 654 31, 4% 34, 317 7, 434 
In denaturing plants___.._......__--...do____} 21 444 61 67 203 
Withdrawn for denaturing________ eas do. = 24, 807 26, 209 29, 134 29, 339 23, 615 ”). 169 
Withdrawn tax-paid______..._-- do.___| 2, 838 3, 432 5, 114 159 ORS 3. 184 
Creosote oil, production________---- thous. of gal_ + 11, 590 11, 930 13, 436 12, 591 13,137 | 13, 435 
Ethyl! acetate (85%), production. ._._thous. of Ib_ 5, 788 5, 457 $, 904 8, 279 6, 381 | 3, 653 
Glycerin, refined (100 % basis): | | 
High gravity and yellow distilled: | | } 
Production thous. nigga 6, 383 8, 772 | 7, 045 6, 886 6, 551 7, 203 5. 920 4, 689 
EE ee ---} 7, 379 7, 896 7, 261 7, 547 7, 290 } 9SO 6, 652 6, 289 | 5, 774 
Stocks a ee: 5, 221 18, 027 14, 980 13, 795 13, 376 13, 538 13, 692 13, 905 | 12,679 
Chemically pure: | | | | 
EE ee ee eee ca oeeye 7, 704 | 9, 050 5, 557 8, 991 9, 484 9, 530 9, 240 10. AN0 | 10, 530 &, OF6 
SE eae. do__. 6, 776 6, 730 5, 9@2 7,471 7, 482 7, 780 | 7, 544 | 7, 5Al 7.907 | 6, 921 
A ai aie eS ae.” } 21,384 22, 355 21, 057 20, 701 20, 420 20, 586 18,640 | 20, 565 21.987 | 21, 764 | 
Methanol, production: | | 
ee ae thous. of gal... 203 | 190 j 214 190 191 } 186 192 iS] 198 172 
5 ee eae ‘| 12,771 } 12,880 13,508 | 14, 261 14, 577 16, 396 16, 342 15, 950 14, 506 12, 783 
Phthalic anhydride, production____- thous. of ‘ib: -| 3, 632 11,606 12,188 11, 567 12, 288 15, 254 15, 921 15, 873 16, 205 12, 815 
} 
FERTILIZERS 
| } 
Consumption, totalt_._._......thous. of short tons_- 60 + 374 | r 323 r KOS r 493 r 531 r 736 r 1, 423 
Midwest Statest..........-.-- ie: do- 118 99 | 143 184 74 112 200 198 
paaern Gencvest................-..< _.do t 487 r 276 | r 180 r 322 } r 419 r 419 477 r 1, 226 
| | a eer short tons__} 72,381 | 202,191 | | 253, OS5 255, 000 | 230, OSS 207, 704 200, S58 | 207, SSS 
Nitrogenous m aterials§ ay ees See = RS 34, 469 | | 54,897 | 79,641} 91,321 93, S69 97, 587 
Phosphate materials§______- Blac _.do- i 161, 829 | | 189, 356 | 131,712 | 100, 172 82,149 92, 242 
Potash materials§___..........-.---- ee ee 3,797 | | 8.109 | 10, 540 9, 845 12, 223 &, 116 
Imports, total_- Rie 104, 306 | 129,587 | 95,966] 66,405 | 87,081 | 116.635 144, 203 
Nitrogenous materials, total.....-..__- : NO 92, 041 4] 121,746 | 72,330} 51,974 | 74,175 93, 869 | 130, 339 
EE ESC oe do....} 68, 049 | } 64,920 | 34,050 | 19,357 } 41, 840 49,913 | 88, 559 
Phosphate materials__._____-____- <a | 5,890 | } 3,481 | 10,208 3, 487 4, SH¢ 9, 774 | 164 
Potash materials. _ do 6, 662 | 2 | } 0} &, 192 3, 613 0 241 5, 962 | 
Price, wholesale, nitrate of soda, crude, f. 0. b. ears, | | 
port warehouses <a _.dol. per short ton 48.00 | 48. 00 48.00 50. 63 51. 50 51. 59 | 51. 50 51.50 54.50 54. 50 | 
ee |, a short tons__ 80, 497 | 84,792 , 80,338} 90,806 j; 96,738 94, 312 102, 160 103,032 | 98, 968 90, 604 | 
Superphosphate (bulk): | | | } 
a do__. 979, 878 829, 295 742, 744 841, 274 801, S28, 646 853, 461 840, 276 856, 835 
ee Ee | a do____} 1,134,929 | 1,314,000 1,410,505 = 1,403,167 | 1, 383.280 1,333,435 | 1,357,931 1, 387, 127 |1, 234. 569 
NAVAL STORES { 
Rosin (gum and wood): } | 
Preduction..........................drums (620 Ib.)..!_.- 566, 300 | oa Ae 
Stocks, end of quarter-___- aoe 401,170 - —s 670 
Price, gum, wholesale, “H” ‘grade (Sav. ), bulk | | 
dol. per 100 Ib_- 6. 80 7. 52 7.29 7. 28 7. 41 7.62 | 7.73 7.69 | 7.48 | 7.05 
Turpentine (gum and wood): | | 
RENE SN bbl. (50 gal.) 183, 240 |... aeee 197, 640 163. 400 
Stocks, end of quarter. ae e 2 as oe 200, 990 |_-_- ei 228, 600 262, 670 
Price, gum, wholesale Savannah) ___ dol. per gal__ 58 | . 42 | . 39 38 38 39 39 37 37 | . 40 
| 
MISCELLANEOUS | | 
Explosives (industrial), aenemieal | | } | | 
Black blasting powder----...------- thous. of ]b__ 3, 336 >, RSE 2,168 2, 836 2,548 2, 626 2 405 2,953 | 1, 730 
faaee) ORDOONIVOS........<........-..- do. 58, 026 60, 271 54, 684 60, 929 58, 124 56, 497 47, 704 43, 832 44,985 | 
Bone black: # 
EEE ee eee eee short tons. 520 ns is 5 ade od 
SNES Se SS aS See ene ee. do._.- 1, 650 BOE. naacdcds of aemaewwwmdie . Ldldin ins ons naccintaaten eh 
r Revised. 1 Not available for publication. 2 See note marked ‘‘t” for this page. Series discontinued by the Bureau of the Census. 


t Revised series. Data for fertilizer consumption by midwestern States and the total were revised in the Marc 
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1949 
| : 
March | 4 pril May 
Se ' 
i 
103, 418 109, 306 | 119 199 
129 1, 159 1515 
58, 123 50, 763 45, 804 
73, 255 75,758 | 108. 66s 
148, 693 | 140,791 | 143° 718 
42,297 | * 40,267 | 37 go4 
2, 833. | 1, 627 oi 
85, 680 | 7 101, 790 99, 800 
1,471 | 1, 367 1, 286 
118, 927 | * 108, 045 111, 931 
349, 849 | 312, 647 285, 741 
8, 116 | , 105 5, 286 
192, 947 175 , 850 176, 703 
35,423 | 32,579 | 43. o7 
65,623 | 7 60, 834 55, 089 
978, 251 908, 599 938, 238 
17.00 17.00, 417.99 
30, 496 29, 617 
48, 157 39, 459 
609 S04 
15, 120 14, 500 | 13, 8&3 
14, 088 13, 042 12, 973 
4, 249 0, (08 6, 604 
28,203 | 36,232] 33. g55 
37 708 13, 530 49. 950 
7, 420) 13, 061 19, 441 
288 169 510 
7, 82 7,027 | 95,770 
3.114 | 2, 541 3. 021 
13.861 } 13, 250 ; 
6, 442 6487 | 
6, 234 | 6, 213 
6,305 4 6, 182 
2, 406 | 12, 936 |. 
' } 
9,973 | 8, 910 
7,62 7, 065 
21,307 | 20, 685 }_ 
187 | 166 293 
r 14,038 10, 252 
12,470 | 10, 192 ¢.. 
| 
1,815 r1,.163 2684 
202 149 109 
r 1, 523 r1,014 2575 
250,952 1 240, O58 
104,414} 99, 
123,799 | 138, 
7, 993 
170, 93 15: 
150, 466 123, 809 
$2,123 | 61,341 
8, 401 | 3, 215 
1, 964 | 13, 120 
54. 50 54. 50 54. 50 
100,338 | 114,673 | 78, 290 
1,015, 320 | + 994,691 | 938, 240 
r 984, 456 | 7 802, 638 825, 240 
362, 650 | ae 
618, 230 
6.11 5. 63 6. 39 
114, 860 
229, 690 
. 41 40 | .39 
{ 
1, 287 | 1, 333 1, 269 
43, 362 53, 208 57, 992 


‘+h 1948 Survey to exclude Illinois which has discontinued tag sales; data for 
discontinued tag sales. 


Beginning in this issue, data 


Revised data prior to September 1947 for the total and midwestern 


consumption by southern States and the total have been revised beginning in the November 1948 Survey to exclude ina 
for consumption by southern States and the total have been revised to exclude Texas which has discontinued tax tag salt 
States, and prior to May 1948 for the southern States will be shown later. 

§ Beginning in the April 1948 Survey export figures include Army civilian supply shipments; see note marked ‘‘t’’ on p. 8-21. 
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Unless otherwise stated, statistics sty ae ee iS ae . ss ee 1949 . Pa an ‘a 
1946 and descriptive notes may be found in | ees | ae a ‘ 
the 1947 Supplement to the Survey | May | June July August | $e | October | —— — January Febra March | April May 
—_ _ ! —— | — - ————<$___ — 
CHEMICALS AND ALLIED PRODUCTS—Continued 
MISCELLANEOUS- Continued | | | 
| 
Gelatini@ ee) 
Production, total.__._. a twcwenen a thOUSs OF ID... 4, 504 4, 584 |_ ‘ Lameies outa a iatedcc Es aera Benen: PRE RREE e 8 Pe ae anes 
SS AES REED SA leis 552 ey do._-- 3, 108 3,437 |__- sei 8 | EEE | Ee, SITS. a Se TAPES ek Eel 
Stocks, total. eet seen sander ae 7, 268 | eee | Sane ae oo os Sees) Ea ea Ee ae ee | eee: ee ee Ee een sere FTN 
_ a EE Rae Setar ae 3, 713 4, 060 |_ wake besumnes ee Seas He eee ee — a Se eee ptessee ee ewrssases 
Glue, animal: | | 
MINUOG oh oon ao ncicenuncsnncesace}enucews Oe) Ys | re | Pe) Seer Cera oo Sees Pe. ‘ giubucicient eee 
tp Re a meee . do__. 12, 960 ) S| } A CER }_ Pam RES 1 Pe Gees PSs SN See ef ree 
sulfur: | 
ee . ns. | 409,530 | 409,610 | 423,233 | 406, 220 400, 657 393, 385 412, 680 438, 527 416, 678 351, 086 402, 711 396, 447 417, 526 
S/S ia ER SBE A Se do. a i 297, 705 |3, 303, 984 |3, 340,019 |3, 310, 593 |3, 313, 777 |3, 292, 826 |3, 226,170 |3, 225,014 |3, 274, 313 |3, 234, 481 |3, 202, 481 13, 181, 199 |3, 168, 051 
OIL SEEDS, OILS, FATS, AND | | 
BYPRODUCTS } 
| 
Animal fats, greases, and oils: 
Animal fats: 
Production...-..-.__- «-«-«--~- thous. of Ib..| 238,278 267, 662 215, 921 189, 987 185, 865 221, 253 298, 192 366, 883 | 1 361,417 | ' 303,420 | 1306,947 | 1 271,742 |... 
Consumption, factory- De eae (Cea 122, 370 84, 640 113, 254 113, 369 122, 063 119, 816 117,92 | 197, 264 194,838 | 1111,062 | 194,188 |... __ 
Stocks, end of month_- Rn eee 431, 815 449, 291 376, 852 326, 165 288, 614 310, 920 402, 332 | 1 464, 820 | ! 485, 516 | 1446, 760 | 1408,634 |... 
Greases: 
MN hyo a os | 47, 147 51, 411 48, 097 43, 323 42, 192 47, 344 50, 619 53,144 | 152,050] 1 50, 232 151,138 | 146,852 |_.._______ 
Consumption, factory......_.-.-...-.----do..--| 46,433 | 51,931} 30,009] 47,211 | 50,474] 51'547 | 47,116] 49,474 | 155,887] 145,023] 148,539] 143,564|.. 
Stocks, end of month._-____________--.-do____| 124,582 | 129,997] 149,604 | 142,626 | 129,354] 119/351 | 112,915 | 104,308 | 1 111, 489 | 1 107, 603 | 1109, 933 | 1110, 882 |-----_ 
Fish oils: 
Production. -.....-. aE ea es Se eee 4, 296 13, a 17, 112 23, 379 22, 33 11, 344 6, 529 5, 649 2, 064 q 741 879 J | =a 
Consumption, factory. Lea Sri ban ee ES. 16, 993 Ni, 7 13, 979 18, 569 18, 946 20, 225 17, 979 16, 227 14, 102 10, 733 13, 395 |< » eee 
ap ip - ro ype eae Se ae 60,879 | 66, 47 ° 78, 276 89, 878 93, 229 97,756 | 115,792] 134, 465 108, 537 | 104,404 88, 713 Sa Wee F.......5. 
Vegetable oils, oilseeds, anc yy proc ucts: 
Vegetable oils, total: 
Production, crude.__._____________-- mil. of Ib 331 316 310 307 409 498 532 529 2506 2 449 2 469 5 | wee i 
Consumption, crude, factory______-._--- do... 351 35 281 322 367 440 449 453 2 434 2414 2 450 .  } SE 
Stocks, end of month: 
LL RELEASE er a 526 465 474 447 463 528 614 r 692 2769 2 808 2812 i) eee 
AR Tee NG! 252 227 201 149 130 152 211 279 2390 2414 72 432 2 403 se 
ES Ee rare eer ee thous. of Ib_..| 25, 554 19, 750 14, 204 11, 831 7, 793 10, 603 9, 648 19,516 | 316,397 | 327,456] 347, 741 ee 
PRIREO ROUIN oo os hoe ousesasabataonucos do__- 30, 256 25, 708 25, 93 23, 799 32, 184 40, 967 31, 329 61, 350 31, 834 30, 545 23, 126 8, 827 
I ce wy Inia eee do....! Y, 266 9, 697 15, 888 7, 390 14, 429 19, 028 7, 946 16, 855 11, 335 11, 492 5. 739 2, 802 
All other vegetable oils............--...do....| 20, 991 16, 011 10, 043 16, 409 17, 756 21, 939 23, 382 44, 495 22, 500 19, 053 17, 387 6, 025 
Copra: 
Consumption, factory _.-..---.---- short tons_- 35, 102 31, 797 23, 530 32, 503 23, 553 21, 356 27, 377 33, 343 29, 959 17, 624 25, 148 Pf eens 
Stocks, end of month __________.__-___-- do... 22, 659 21, 868 25, 145 16, 638 16, 581 14, 864 5, 265 26, 359 20, 574 19, 559 16, 618 1% 3 Sa 
lant ee eee do--_| 27.644] 40,901] 24,916] 41,894] 17,757 | j9'o4g | * 20,676] 58,361] 21,824] 20,638] 26,006] 25,677 |. 
Coconut or copra oil: | 
Production: i 
Crude a Ns Aas ea ee et thous. of lb , 45, 362 40, 456 29, 945 41, 408 30, 003 27, 554 35, 185 42, 657 38, 454 23, 014 32, 682 25, 762 j...- vs 
| Ee RE a neh ee etree Bet “ee 26, 935 29, 812 21, 890 28, 744 24, 611 23, 682 19, 488 21, 203 21, 453 20, 545 21, 522 | See 
Consumption, factory: 
Lio. NS IR Nee eee eee do__.-| 54, O88 57, 539 40, 259 54, 944 50, 150 47, 098 43, 827 47, 369 43, 620 38, 592 42, 566 46, 903 Re. 
Renned........- aes praise, Lay } 23, 575 26, 332 16, 255 23, 916 21, 118 19, 529 21, 288 21, 842 19, 962 17, 838 22, 533 25, 224 A 
Stocks, end of month: 
Crude wU< cumiecocunecguaawela! Aaa 85, 804 78, 048 70, 315 54, 892 39, 135 44, 208 52, 180 73, 280 63, 978 64, 224 ee oe 
Refiacd................. aes do....| 14, 214 12, 274 11, 561 11, 164 10, 899 11, 876 8, 807 8, 976 10, 059 11, 423 7, 893 | ea 
LA TSE Raa Stren eee ae do... 6, 428 6, 528 2, 991 5, 419 7, 024 8, 569 14, 475 24, 930 10, 049 6, 950 7, 796 , el 
Cottonseed: | | 
Receipts at mills ____thous. of short tons- 16 22 92 373 1, 231 1, 593 975 602 212 115 94 30 ewan 
Consumption (erush) — 149 115 96 173 534 707 ml 670 614 520 473 325 ‘ 
Stoeks at mills, end of month 5 Oe. 187 94 89 289 985 1,871 2, 129 2, 067 1, 665 1, 260 881 So ee 
Cottonseed cake and meal: 
Production. __- __short tons. 68, 55a 54, 792 49, 257 80,566 | 241,993 | 318,208 | 322, 572 300, 891 272,678 } 231.639 | 209,422] 143,338 |... 
Stocks at mills, end of m onth_ EP 101, 492 94, 428 83, 406 74, 554 75, 250 80, 246 78, 427 81,515 100, 297 92, 253 95, 907 , =. | eae 
Cottonseed oil, crude: 
Production __.__..._.........-- thous. of Ib. 48, 150 8,514 32, 362 52,130 | 166,148 | 293,733 | 227,956 | 211,964 | 195,053 | 167,157} 153,918] 107,085 |_________- 
Stocks, end of mo TT EE RNS do__- 43, 117 32, 591 22, 834 25, 601 63, 285 97, 778 141, 085 157,722 | 188,390] 198,729} 184,758] 168,447}... ss 
Cottonseed oil, refined: 
Production a aoe 59, 819 47, 843 35, 680 43, 586 111, 259 178. 087 177, 824 182, 062 156,949 | 141,105} 150,595 | 119,975 a" 
¢ onsum ption, factor ry- aa | 91,090 68, 170 46, 449 76, 475 103, 281 138, 828 122, 772 117, 0F6 130, 378 122, 995 133, 361 124, 750 ad 
Tn oleomargarine es 40, 195 32, 114 20, 314 30, 955 39, 476 45, 687 40, 976 38, 569 44. 065 38. 635 40, 819 22, 771 
Stocks, end of month... _____._-..--_--- do. 126,901 | 110,912 97, 549 60, 695 59, 241 83,053 | 120,774 | 168,081 | 202,869} 220,937 | 242,512 | 236, 197 
Price, wholesale, summer, yellow, prime (N.Y ) 
dol. per Ib-_ ol . 356 . 290 .211 . 231 215 . 221 . 199 .174 - 155 . 143 136 . 134 
Flaxseed: 
a (crop estimate) et ee ee ee Seer Rae - - oe) A> oS aes © 5%. 53S §.....2-4-.. ae See wr Fees age 
Juluth: 
Receipts _. 45 80 216 242 5, 233 4, 759 1,350 365 61 61 50 118 62 
Shipments : j - 40... 69 459 294 310 1, 253 3, 133 3, 717 1, 471 7 9 2, 522 124 587 
Stocks, end of month_ : = 5 aoc Gi 683 304 225 157 4, 137 5, 763 3, 396 2, 289 2, 271 2, 323 * 2,121 2,115 1, 551 
Minneapolis: 
(EES SE AES See setae (a 70 1, 178 1, 384 8, 357 15, 101 6,912 1, 625 1, 491 762 427 971 825 7 
Shipments___- _ do... 308 162 196 614 2, 654 1,875 1,311 709 304 287 316 253 148 
Stocks, end of month- = G0... 1, 888 967 636 1, 420 9, 748 13, 286 12, 920 11, 957 11, 410 10, 548 10, 180 10, 083 9, 285 
Oil mills: 
COMMIMITIOION see cc nc ncnn coches ao:... 2, = 3, 156 3, 798 3, 577 3, 675 3, 098 2, 981 3,178 2, 660 3, 006 3,177 pt 
: Stocks, end of month_ : ee es 3, 234 4, 185 6, 112 6, 746 8, 492 8, 538 7, O76 7, 744 6, 775 5, 313 3, 142 2, 104 
mports_- ; do... 477 105 332 95 25 1 5 12 58 20 46 gf . 
. Price, wholesale, No. 1 (Minn.) dol. per bu. 6. 09 6.09 6.08 6. 00 6.00 6. 00 6.01 6.00 6.00 6. 00 6. 00 6. 00 (5) 
inseed cake and meal: 
. Shipments from Minneapolis - thous. of Ib- 44, 520 48, 120 42, 000 48, 840 66, 540 61, 560 52, 140 53, 280 48, 240 53, 520 60, 780 54, 660 41, 220 
inseed oil: 
Production—-_-_-- do 54, 170 63, 142 76, 965 72, 234 73, 42 60, 973 58, 111 62,645 | 652,794 | 658,542 | 660,949 |] 643,510 |_____ : 
Shipments from M inneapolis_ _.do 33, 720 33, 540 32, 460 33, 300 35, 160 29, 520 26, 340 19, 560 25, 560 27, 360 30, 960 35, 760 32, 760 
Consumption, factory do 40, 754 44, 330 39, 275 42, 671 42,535 39, 347 31, 707 31,331 | 6 26,208 ] 627,663 |} 631,966 | 625,432 )______ 
Stocks at factory, end of month_- ._.do 131,442 | 137, 132 150, 118 165, 273 190 175 190, 988 210, 894 226, 403 | ® 204, 600 } 6 220,914 | 6254, 739 | 6 252, O87 | : : 
8 Price, wholesale (N. Y dol. per Ib_- . 290 . 204 - 291 - 290 . 290 . 293 . 292 . 290 . 288 - 283 . 288 . 288 . 288 
oyhbeans: 
Production (crop estimate) a CRIRS OP GS i oe is ccna | eae ee a ee we 2 ee eee Oe oss a ae 
Consumption, factory ey. aS 13, 247 12, 681 12, 571 10, 742 10, 276 | 13,849 16, 154 16, 677 16, 830 15, 520 17, 032 a eae 
Stocks, end of month. .-do_...| 27, 447 23, 042 15, 821 8, 008 5, 417 48, 781 58, 392 55, 564 49, 721 44,415 36, 305 29,029 |___ Eee 


’ Revised. 
Animal fats production, 
believed to have been included form: 


3,290; stocks, 


tion, 29; stocks, 142; rapeseed consumption, 
stocks, 1,604, 
t December 1 estimate, 5 No sales. 
§ Beginning in the April 1948 Survey, 


3,804; greases 
rly in the crude oil figures. 
550; stocks, 2,763; linseed oil 
3 Beginning January 1949, data include oleom: irgarine of veg 

® See note 
export figures include 





2 for this page. 








getable or 


o' Series discontinued by 
Army civilian supply shipments; see note marked ‘‘f”’ 


1 Beginning January 1949, data include for animal fats, 45 plants and for greases, 
—production, 953; stocks, 1,949. 























23 plants not previously reporting; operations at these plants in January (thousands of pounds): 
2 Beginning January 1949, data on original reports show further details on certain refined oils which are 
January 1949 figures for the items excluded beginning in this month are as follows (thousands of pounds): Sesame—consump- 


production, 8,900; consumption, 15,062; stocks, 45,560; other vegetable oils—production, 955; consumption, 1,503; 


animal origin; exports of oleomargarine for that month amounted to 159,000 Ibs. 


the Bureau of the Census. 


on p. S-21. 
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. — 1948 1949 
Unless otherwise stated, statistics through = Unless 
1946 and descriptive notes may be found in | | chun, | Nstiaone | aa Solon. | | — 4 - 
the 1947 Supplement to the Survey May June July August | ° ber | October | ber ~ | ber _ | January ary | March | April May the | 
| consign I lias 
CHEMICA LS ‘AND AL waned PRODUCT S—Continued 
sata ! es __—— 
OIL SEEDS, OILS, FATS, ETC.—Continued 
Vegetable oils, oilseeds, ete.—Continued Fermet 
Soybean oil: Prod 
Production: , Tax-] 
(EG TRE ae ee ee _.-thous. of Ib__| 128, 596 123, 931 122, 791 105, 282 104, 230 136, 864 154, 757 160, 081 162, 648 151, 137 | * 167, 689 156, 088 }_____ Stock 
Refined - eee | eee ae 112, 433 84,615 | 108, 965 92, 790 91,632 | 116, 910 110, 908 124, 100 125,950 | 137,081 12, Ses ee Pistille 
Consumption, factory, refined_---___.--_- do....| 122,268 | 115,310 | 80,426 | 111,700 | 105,619] 95,915 | 98,468] 97,934] 99,891 | 103,501] 130,314 | 130,934 [277777 “? 
Stocks, end of month: | ¥ Co! 
Re ol Se, 86, 971 65, 360 77, 615 54, 843 44, 921 62, 351 77, 432 101, 100 134, 229 140, 105, 36: = 
Refined___-._- = do 87,992} 80,229] 70,635] 63,756} 51,204] 48,725] 69,216 | 86,576 | 109,463] 119,7 112) 623 jst Ta’ 
Price, wholesale, edible (N. Y.)_-.-dol. per Ib- ~ 822 . 330 . 292 . 278 . 294 . 259 . 250 . 237 209 1% ue 58 | 154 Sto 
Oleomargarine: ; | Im 
Co eS eee _.thous. of Ib-_ 83, 964 75, 869 52, 554 78, 335 80, 434 79, 626 72, 377 74, 308 81, 652 76, 045 80, 185 65,754 |. Whis 
Consumption (tax-paid withdrawals)__do_..| 80,808 | 69,402] 55,855 | 72,858] 75,852} 78,319] 72,907| 69,918] 80,336] 75,305| 78,964] 64,719 |... 7~ Pre 
Price, wholesale, vegetable, delivered. (Chicago) : Ta 
dol. per Ib . 363 . 363 . 363 351 . 343 . 323 315 . 303 . 283 . 269 . 256 . 229 . 224 Sto 
Shortenings and compounds: Im 
Production..........._......--.-thous. of Ib. 124, 142 120, 804 79, 577 113, 663 123, 615 125, 517 134, 629 129, 341 114, 917 112, 150 25, 607 119, 576 Rectifir 
Stocks, end of month______--------_--- a 56, 751 75, 915 72,613 | 62,015 50, 428 53, 137 52, 508 | 66, 390 73, 773 70, 850 72, 800 80, 436 3 
| Whis 
PAINT SALES Wines | 
Spar} 
Paint, varnish, lacquer, and fillers, total® | Pre 
thous. of dol__| 99,076 | 103, 697 88,800 | 94,355 91, 408 81, 759 71, 778 | 65, 824 76, 961 70, 190 84,124 | * 86, 236 9, 409 Ta: 
ee NEN oo. =~-SR S81 | 8, 383 80, 234 85,994 | 81,768 74, 048 65, 116 59, 386 69, 853 63, 968 75,938 | * 77,852 80. 34] Sto 
OS EO eee eee ee 34, 56 31,013 34, 706 34, 464 31, 590 29, 864 28, 797 27, 950 26, 124 30,178 | * 28, 473 27,611 Im 
+. | Sia Oe ee ee ieee”. ae oe 58, 814 49, 221 51,287 | 47,304 42, 459 35, 252 30, 589 41, 903 37, 844 45, 760 | 749,379 52. 730 still 
i tees eee | eee 9, 545 10, 314 8, 566 8, 362 9, 640 7,412 6, 662 6, 438 7,108 6, 222 8, 186 8, 384 9, 068 Pre 
Ta: 
PLASTICS AND SYNTHETIC RESINS _ 
m 
Shipments and consumption one 
Cellulose acetate and mixed ester plastics: 
Sheets, rods, and tubes._____.____- thous. of Ib-- 1, 458 1066 j....2:. ee SE SEES Meee ena Knee ey 
Molding and extrusion materials ________ do... 3, 630 3, 434 Zs% ew ee 
Nitrocellulose, sheets, rods, and tubes_-_---- ne 866 794 ‘ eas _..) Butter, 
Other cellulose plastics_______- eee | Ee 1,024 (1) ee Ee he, ae a ees anaes innnee, ene oie! MP Hee Sis Pre ess Prod 
Phenolic and other tar acid resins._.-.-....do_...] 20, 716 LK SScied (Sac sesecns] erateneiwallanecnnscod|-ancdsdeweloces casas leeucneooad pees on a eee Stock 
Polystyrene____- a | aoe 10, 777 11, 798 ‘ Spee Price 
2 rea and melamine resins___-___-- ee oe ne (') (1) - __... Cheese: 
2) eas ee ee * eee 15, 946 5, 188 ie Prod 
Miscellaneous resins ____-.........---------do0__..] 8, 490 POS fame pc cdtl Soteem Seseas Gauaesen [ono pptanes[ensantncus oseswassan|eondebeacelucsumeuscd| oie seem Ua ee ee eee An 
Stock 
Am 
ELECTRIC POWER AND GA Impo 
Price 
: 7 cag 
ELECTRIC POWER | Conder 
| 
Production (utility and industria!), total t | c _ 
mil. of kw.-hr_ 27, 067 27,187 | 27,670 28, 065 29, 058 28, 768 30,478 | 30,37 29,514 27, 745 27, 875 C 
Electric utilities, total {.......___- —ascceO....| 22/606 22,713 | 23, 295 23, 613 24, 385 24, 180 25,716} 25, 570 24, 721 23, 215 23, 348 V 
By fuels ft. ___- 8 a oon 14, 921 15, 777 | 16, 443 17, 57 18, 409 17, 587 18,250} 17,803 16, 585 15, 057 15, 290 Stock 
By water pow ert 5. do- — 7, 685 6, 936 | 6, 851 6, 035 5, 976 6, 594 7, 467 7, 767 8, 136 8, 158 8, 058 Cor 
Privately and municipally owned utilities | Ev 
mil. ofkw.-hr..| 19,121 | 19,454] 19,725 | 20,143 | 21,004] 20,811] 21,985] 21, 838 21,028] 19,749] 19,785 Bxno 
Other producers f- -............- easy | Sa 3, 485 3, 259 | 3,570 | 3, 470 3, 381 3, 369 3, 731 3, 733 3, 694 3, 466 | 3 563 Co: 
Industrial establishments f__--__...._._....do__--| 4, 461 4,474 | 4, 376 | 4,452 , 673 4, 587 4, 762 4, 804 4, 793 4, 530 4, 526 Ev. 
| en ------do....| 4,003] 4,052 4,044 | 4, 164 | 382 4, 254 4, 340 4, 355 4, 327 4,053] 4,04 | price 
By water power ¢__-._..._._-- do 458 | 422 | 332 | 288 292 333 22 449 466 478 47 Col 
Sales to ultimate customers, total (Edison Electric | | Ev. 
eae eee mil. of kw.-hr__| 19, 163 19,297 | 19,367 20, 539 511 20, 678 21, 465 21, 831 20, 882 12 ee Fluid n 
Commercial and industrial: | | Prodt 
Small light and power_-_-_-_----- Srae tes = 3, 382 3, 482 | 3, 653 | 3, 805 634 3, 651 3, 823 3, 834 3, 709 685 Utiliz 
Laree ot ene power..................-- do.-.-; 10,134} 10,261 10, 035 | 10, 721 796 10, 673 10, 720 10, 647 10, 304 , 141 \ Price 
Railways and railroads---_.---.-.-----.--- do....| 547 514 508 492 530 532 613 595 580 525 Dry mi 
Residential or domestic. __....---.-.-.-__- do-...| 3, 913 3, 815 3, 823 | 4,018 72 4, 495 4,959 5, 424 5, 006 763 Prod 
Rural (distinct rural rates) ------------- a 452 510 637 733 | 570 487 472 459 465 531 Dri 
Street and highway lighting ___-___- REST ae 176 164 170 | 206 | 233 251 270 266 229 205 i Noi 
Other public authorities Be PS do 504 499 429 | 515 | 526 | 540 557 560 536 |? y | eee Stock 
Interdepartmental - - do__--| 55 | 53 | 53 | 50 50 48 52 46) 52 48 ~-2---- Dry 
Revenue from sales to ultimate customers (Edison | No! 
Electric Institute) _.....-...-.-- --thous. of dol_-| 341,932 | 345,023 | 348, 380 366, 155 712 | 375,038 | 390,128 | 398, 487 382,150 | 374,713 |_.-....-.- Expo 
i Dry 
GAS No! 
ss Pe Price. 
Manufactured and mixed gas (quarterly): | foo 
Customers, end of quarter, total .-thousands__|__.___.__. Ro = 10, 462 10, 537 10500545. -.....-4| ee 
Residential (incl. house-heating) - ------ .-do ee 9, 862 |_____ 9, 783 9, 844 Re a et eee ee (EE SS 
Industrial and commercial. --__..-.-.-.-.-do- eee 683 |_.__. 672 686 697 ----- | Apples: 
Sales to consumers, total. --..----.- mil. of cu. ft__| ..--.-| 188,358 aan 105, 321 143, 721 | 186, O71 | a Prodt 
a ee SS 83, 357 94. 456 | 128, 942 Shipn 
Industrial and commercial... .......-...-d0....]_..-...... A ; 41, 124 | --| 47, 938 55, 576 Stock: 
Revenue from sales to consumers, total | | | ay 
thous. of dol__|__________} 136, 644 112,035 | _| 143, 338 176, 698 Frozen 
Residential (incl. house-heating) --__-_-_- ee Eee | 81,211 | -| 105, 368 131, 379 Bee q 
Industrial and commercial - ----.-..----- ee eee 35, 203 | _ 30, 204 | 37, 089 44, 272 ---- | Frozen 
Natural gas (quarterly): mont! 
Customers, end of quarter, total_----- thousands__| | 11,313 |. 11, 406 11,77 11, 971 Potatoe: 
tesidential (incl. house-heating) - --__--- do ae: fs : 1 10, 505 |_- 10, 601 10, 894 10, 961 | Produ 
Industrial and commercial_-_-_-.....__--- do i 790 |... 796 : R69 130001, Shipn 
Sales to consumers, total........-.-mil. of cu. ft__|..________| 653,824 |. ___ 579, 384 |. 749, 156 924, 244 | Price 
Residential (incl. house-heating)..___-__- Set ae | 180, 587 |_..... 87, 248 |. -| 216, 009 S06 198 fo : 
Industrial and commercial_________.____- ee Se 464, 957 |. 501, 618 | 511, 640 
Revenue from sales to consumers, total - Re 
nous. of Gol. |... ...<. 221, 318 171,016 a oan 259, 309 Searoor. th eee § Be 
Residential (incl. house-heating)________- | eee! oS 117, 238 68, 535 136, 622 Ce Oe Gat |S le = ae | *Ne 
Industrial and commercial. ________- pas tea Z | 5 _.| 101, 472 98, 181 117, 423 i 130: 466 |=. i ee U.S. Ni 
| | series is 
—— Tuesd: 1) 
" Revised. |! Not available for publication. @Revised figures for pa oonolf 1946-February 1947 are shown on p. 24 of the October 1948 Survey P3000 
¢ Minor revisions for January-October 1947 will be shown later. Series discontinued by the Bureau of the Census, Pe 
OR 
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al | Unless otherwise stated, api po | 1988 1949 
946 and descriptive notes may be found in ‘ a Tovern« c = - 
May = 1947 Supplement to the Survey May June July August — | October — ~— January — March April May 
FOODSTUFFS AND TOBACCO 
a | eS ee ee 
ALCOHOLIC BEVERAGES 
Fermented malt liquors: _ 
Production Peano ee thous. of bbl_ 7, 276 8, 492 8, 917 8, 682 7, 886 6, 693 6,173 6, 807 6, 040 5, 687 7,726 7, 307 8, 325 
Tas-paid withdrawals... -..............-.-d0... 6, 763 8, 198 8, 827 8, 396 7,991 6, 366 6, 666 6, 567 5, 589 5, 444 7, 066 6, 501 7, 566 
Stocks, end of mont tori dncdaeeaneene GG... 9, 955 9, 888 9, 611 9, 488 9, 062 9, 064 8, 278 8, 213 8, 410 8, 397 8, 748 9, 250 9, 646 
- istilled Ss virits: 
De roduction. ee eer _.--thous. of tax gal_ 25, 953 22, 995 18, 779 15, 924 20, 908 33, 337 37, 037 28, 225 21, 804 19, 667 20, 233 16, 923 16, 791 
Consumption, apparent, for beverage purposes 
thous. of wine gal 12, 488 12, 467 12, 235 12, 377 14, 791 16, 499 18, 516 20, 175 11, 690 12, 741 14, 038 12, 919 alana 
’ Tax-paid withdrawals___._.._thous. of tax gal_- 6, 784 6, 295 6, 731 7, 532 9, 304 11, 455 12, 154 7, 378 6, 546 7, 268 9, 334 7, 752 7, 825 
- 154 Stocks, end of month.....................do....| 580, 824 594, 733 602, 873 607, 676 610, 988 614, 840 621, 672 635, 674 646, 272 654, 589 661, 757 668, 007 674, 662 
Do) See i eS eee ee thous. of proof gal_- 956 1, 069 877 892 1, 234 1, 380 1, 524 1, 507 941 874 1, 109 , SiS 
Jhisky: 
aon = : ._----thous. of tax gal_- 20, 041 14, 930 10, 980 9, 540 11, 429 12, 193 14, 026 17, 532 14, 861 14, 148 14, 462 11, 526 10, 972 
Tax-paid withdrawals___-__- Et | AS 3, 304 3, 127 3, 231 3,977 1, 736 6, 090 6, 602 3, 965 3, 971 4, 227 4, 720 3, 383 3, 731 
- 224 Stocks, end of month rem ; ..do....| 511,232 522, 261 528, 926 533, 292 537, 441 541, 715 547, 534 559, 818 569, 734 578, 448 586, 754 592, 680 599, 562 
ins thous. of proof gal_ 863 943 807 820 1, 113 1, 247 1, 388 1, 329 836 783 994 7ae fo255 
areas Rectified spirits and wines, production, total 
beet thous. of proof gal-_- 8, 143 &, 254 8, 194 9, 299 10, 937 13, 484 14, 449 9, 739 7,398 8, 464 10, 186 8, 289 8,917 
ii ae Reese ee IRE. 7, 302 7,320 7, 362 8, 503 10, 130 12, 515 13, 376 8, 792 6, 613 7, 736 9, 206 7, 335 7, 908 
Wines and distlling materials: 
Sparkling wines: : 
Production ..--.-----...-thous. of wine gal- 71 121 61 122 68 54 81 71 OF 60 74 | 4 eee Sone 
89, 409 Tax-paid withdrawals_____- acre me 62 74 57 69 118 127 112 168 68 57 65 ye eS 
80, 341 Stocks, end of month ee eee: See 1, 791 1, 823 1, 822 1,871 1,813 1, 729 1, 640 1, 525 1, 545 1, 530 1,515 | ee 
27, 611 Imports SPSS ARN Fe USCS ES 2  — 22 25 16 17 29 51 45 97 23 25 21 | ae, 
52, 730 Still wines: 
9, 068 Production pene eae dg Co 441 416 565 769 15, 366 63, 936 48, 148 5, 344 886 833 821 gf ae 
Tax-paid withdrawals DONS eg pnt, G0... 8, 043 8, 465 7,23 &, 248 10, 166 11, 294 12, 255 11, 193 9, 828 9, 613 11, 636 kf Se 
Stocks, end of month a tee ~....00....| 168,212 147, 708 139, 827 131, 895 136, 806 195, 069 233, 335 223, 77 213, 610 203, 612 191, 809 | hh: } 
Imports_...--.---- Pini eae nain mo do__- 168 189 141 205 228 256 250 294 212 217 253 | 
Distilling materials produced at wineries_..do-_- 2, 610 995 1, 342 2, 519 32, 020 132, 715 95, 778 12, 924 1, 060 491 1, 437 TOO Oe Sse 
DAIRY PRODUCTS 
Butter, creamery: 
Production (factory) __..thous. of Ib_ 133, 100 138, 640 126, 030 117, 265 96, 360 93, 330 79, 190 83, 880 92, 030 91, 210 111, 865 | * 123, 820 159, 780 
Stocks, cold storage, end of month do__. 18, 638 53, 073 83, 105 97, 624 93,850 | 83, 412 60, 214 32, 615 18, 737 8, 718 6,318 | * 15,338 49, 200 
eer Price, wholesale, 92-score (New York) dol. per ]b_- . 801 . 803 . 786 . 756 .719 . 644 . 629 . 645 . 630 . 633 . 616 - 599 . 597 
---- | Cheese: 
ee Production (factory), total@ thous. of Ib-_ 128, 650 131, 790 115, 840 106, 730 87, 660 80, 745 67, 995 72, 905 80, 120 79, 300 95,610 | * 113, 010 145, 440 
Fee Ae American, whole milk? do._._| 102,020} 106, 040 95, 020 87, 300 70, 520 62, 545 51, 025 55, 125 60, 580 59, 540 72,140 | 788,330 | 116,670 
Stocks, cola storage, end of month, total do__- 123, 507 165, 201 197, 220 217, 819 212, 282 195, 470 164, 410 148, 100 135, 110 126, 503 120, 563 | * 125, 903 132, 053 
rower American, whole milk do__. 106, 712 140, 038 168, 809 185, 324 182, 449 167, 535 140, 791 126, 534 116, 779 111, 073 105, 608 | * 109, 920 114, 336 
Imports iota ae 2, 010 2, 106 1, 491 1, 210 1, 293 3, 199 3, 090 2, 27 1, 423 1, 533 2, 035 _ oS | eee 
Price, wholesale, American, single daisies (Chi- 
— cago)* ae : _...dol. per Ib_- . 474 . 489 - 520 - 493 . 448 - 420 . 397 . 410 371 . 348 . 336 . 337 - 341 
Condensed and evaporated milk: | 
Production: 
Condensed (sweetened): 
27, 875 Bulk goods thous. of Ib_ 47, 300 48, 230 40, 250 28, 700 19, 500 15, 415 13, 050 12, 795 15, 250 14, 735 18, 800 25, 565 40, 400 
= 75 Case goods - 6... r 13, 460 12, 600 11, 800 12, 600 10, 300 &, 600 &, 250 10, 000 10, 950 10, 300 14, 800 12, 150 12, 800 
23, 348 Evaporated (unsweetened), case goods__ do__. 450,200 | 450,000 | 387,200 | 360,100 | 282,600 | 226,250 | 154,900 | 147,000 | 154,100 | 160,650] 215,750 | 269,250] 362,850 
15, 2) Stocks, manufacturers’, case goods, end of month: 
8, 058 Condensed (sweetened) ___. thous. of Ib. 11, 619 12, 615 13, 165 14, 275 15, 645 13, 408 14, 824 12, 576 9, 504 7, 759 8, 350 9, 511 11, 390 
19, 785 i a (unsweetened) : ee 178, 654 337, 507 444,015 513, 665 621, 948 622, 624 542, 810 424, 619 297, 463 206, 464 177, 077 189, 735 298, 661 
a can xports: 
3, va Condensed (sweetened) =e | 10, 222 12, 145 10, 886 8, 585 6, 342 10, 455 4, 367 8, 713 15, 521 7, 322 11, 021 A ee 
4, Fe Evaporated (unsweetened) _._-__________do__- 32,766 | 30,416 21, 650 27, 780 33, 486 19, 316 15, 886 49, 058 24, 837 29, 189 20, 669 P94 > | Deer 
4,048 Prices, wholesale, U. S. average: 
479 Condensed (sweetened) : dol. per case_ 9. 69 9. 71 9. 87 10. 02 10. 02 9. 93 9. 60 9. 60 9. 60 9. 48 9.10 9.10 9.10 
Evaporated (unsweetened) ___. do... 6. 41 6. 48 6.61 6.71 6. 56 6. 26 5. 94 5. 95 5. 81 5. 66 5. 45 5.18 5. 05 
enema Fluid milk: 
Production saan Sid mil. of Ib_ 11, 702 12, 176 11,514 10, 511 0, 124 8, 031 8, 215 8, 671 8, 276 9, 558 10, 226 11, 888 
Utilization in mfd. dairy productst ey; ees 5, 226 5, 344 4, 800 4,444 3, 619 2,724 2, 866 3, 143 3, 113 3, 833 * 4, 394 5, 690 
| _ Price, dealers’, standard grade____dol. per 100 Ib_- 5. 03 5. 04 5.16 5. 29 5. 32 5. 27 §. 2 5.16 5.04 4.89 4. 67 4.5 
Dry milk: 
Production: 
Dry whole milk_- st oocs-ne. thous, of Ib: 22, 950 19, 600 19, 675 16, 845 13, 100 11, 515 7,350 9, 165 11, 400 9, 350 11, 150 12, 275 15, 415 
Nonfat dry milk solids (human food) do__. 90, 950 91, 040 70, 675 52, 515 38, 020 36, 790 35, 450 49, 700 54, 275 57, 035 76, 930 94, 250 118, 250 
Stocks, manufacturers’, end of month: 
Dry whole milk... ...... woaescve@Os...| 2807) STIG: 26g 29, 613 29, 097 30, 713 25, 967 18, 491 16, 098 14, 928 15, 479 14, 198 16, 096 
E Nonfat dry milk solids (human food) do._._| *° 62,948 81, 642 92,017 99, 340 86, 524 74, 112 51, 986 44, 738 49, 627 63, 320 71, 784 76, 114 95, 387 
seere- ’xports:§ 
] Dry whole milk__- ; goes .- G0... 13, 554 9, 572 9, 387 8, 354 &, 923 7, 061 6, 217 11, 489 11, 431 12, 640 5, 407 OS) 
Nonfat dry milk solids (human food) do 16, 336 12, 517 9, 674 8, 457 10, 587 16, 406 23, 901 19, 704 26, 496 11, 210 7, 498 yf eee 
Price, wholesale, nonfat dry milk solids (human 
| food), U. S. average __- ..--dol. per Ib-- . 144 . 148 -151 . 158 . 157 . 158 . 159 - 151 -131 -115 -115 -117 -118 
phe FRUITS AND VEGETABLES 
woes Apples: 
oonn- Production (crop estimate) ____.._._thous. of bu_ x jews 3) aca Fee we | ae Pi nn Meee ee baeme ts) Sf ids U, oS 
Shipments, carlot t no. of carloads_- r 1, 723 r §88 | r 273 r 621 r 2, 520 * 7,737 r 4,791 r 3, 505 3, 297 3, 229 3, 161 r 2, 065 1,77 
Stocks, cold storage, end of month__thous. of bu_ 1, 855 392 148 214 41, 420 22, 413 21, 836 17, 813 12, 971 9, 028 5, 491 r 3,318 1, 306 
Citrus fruits, carlot shipmentsf no. of carloads ° 14,377 12,443 | °9, 401 r 6, 968 7,258 | * 8,604 r9,580 | * 15,334 12, 633 10, 319 11, 571 © 10, 210 10, 027 
Frozen fruits, stocks, cold storage, end of month 
dada thous. of Ib. 250, 326 | 280,744 | 340,894 371, 565 364, 115 362, 423 346, 941 335, 940 317, 695 301, 249 266, 581 | * 237, 419 229, 643 
----- Frozen vegetables, stocks, cold storage, end of | } 
month tees ae le 160, 423 181, 526 | 214, 096 266,910 | 311,734 311, 968 308, 829 281, 825 262, 047 229, 506 206, 061 | * 191, 666 185, 063 
---- | Potatoes, white: | 
, Production (crop estimate) .----- thous: of bt ......-.- ae : 1 445, 850 | __- oe ae | See e ees) Sree oy ve 
Shipments, carlot t____.....------no. of carloads * 23,193 | * 33,109 | 716,569 } * 23,567 | * 31,030 | 733,052 | * 24,026 | * 26,437 21, 394 25, 415 35, 867 | * 26, 059 22, 904 
Price, wholesale, U. 8. No. 1 (New York)* | | | 
dol. per 100 Ib_- 4. 723 4. 165 ' 3. 624 3. 757 3. 499 ! 3. 193 3. 302 3. 699 4, 628 4.474 4. 568 4. 623 5, 258 
* Revised. 1 December 1 estimate. 
aides § Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘“t’’ on p. S-21. 
Sein | *New series. The new price series for cheese has been substituted for the price of twins on the Wisconsin Cheese Exchange; data for 1928 to June 1947 will be shown later. The price of 
Joan U.S. No. 1 potatoes covers both new and old crops; the former series (incorrectly described as Long Island No. 1) covered U. 8. No. 1, old crop only until new crop became plentiful; the new 
series is available beginning March 1947 and figures for March-June 1947 are shown on p. S-27 of the September 1948 Survey. Prices through September 1948 are based on quotations as of 
— Tuesday; subsequently as of Monday. 
} {Consumption of distilled spirits for beverage purposes revised for 1944; revisions are shown on p. S-27 of the November 1948 Survey. Revisions for fluid milk utilization in manufactured 


iry products for 1946 are shown on p. S-27 of the September 1948 Survey; final revisions for 1947 are shown at the bottom of p. S-35 of the February 1949 issue. 


Revisions for 1947 are shown in the note for dairy products at the bottom of p. S-35 of the February 1949 issue. 
t Revisions for January-April 1948, respectively (carloads): Apples—4,568; 4,714; 4,177; 3,526; citrus fruits—16,817; 14,728; 15,286; 15,076; potatoes—22,502; 21,709; 27,844; 23,460. 
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Unless otherwise stated, statistics through |___ ee See 1948 : a 1949 Unk 
1946 and descriptive notes may be found in Septem- Newemne | cibacaine Fet ata 19 
the 1947 Supplement to the Survey May June July August |“ om October | * ae ms January — | March | April | May | tk 
= : ees (a Se ; _ nen Cee 
FOODSTUFFS AND TOBACCO—Continued 
hE eS ae ee a ce es 
GRAINS AND GRAIN PRODUCTS | 
Exports, principal grains, including flour and mealt§ Catt 
ies thous. of bu- 35, 187 45, 944 51, 789 62, 416 52, 752 54, 919 41,992 | * 54,351 58, 072 59, 761 65, 504 44, 407 Re 
arley: a ea Sh 
Production (crop estimate) ___.......-.----- _ A es Se! a ees a ee 2 (eee - 1317, 037 Ce ee 2 283, 053 fr 
Receipts, principal ee igemmecenecener qo; ..~ 7, 270 8, 455 8, 271 22, 535 13, 926 12, 570 10, 616 11, 300 8, 323 5, 254 8, 991 5, 860 “11 906 
Stocks, domestic, end of month: ” ‘ 
Commercial... ve eee” + 7, 597 ‘ - = 6, 537 16, 196 Ps 254 18, 847 18, 741 Ra 457 15, 214 12, 426 11, 197 9, 491 10, 057 - ( 
EE a a Dy Seer, epee 208, 979 é hae 56, 600 : 4 20 Sh . og: 
Exports, wermecny Seba SS Se) ae 1, 106 812 1,704 4, 375 1, 646 3, 467 1, 570 1, 162 2, 614 2, 653 3, 026 12000 2s Sle 
Prices, wholesale (Minneapolis): ils Re 
i ies dol. per bu_- 2. 354 2. 267 1, 754 1. 486 1, 410 1. 517 1. 554 1. 480 1.474 1. 344 1.312 1. 256 1.249 Pr 
a ia: do... 2. 227 2. 099 1.704 1. 366 1. 270 1. 419 1. 447 1.346 1.375 1, 242 1. 200 1.178 1. 184 ) 
orn: 
Production (crop estimate) - -_--..---- LS 2 SESS Bee eee es ee neeeeen ne : 13,651 [_-- OREM eP RIS: 
Grindings, wet process___.-.-.-..--thous. of bu_- 8, 408 8, 962 8, 438 8, 799 9, 261 10,517 11, 197 9, 927 9, 958 9, 357 9, 902 8,813] 8,632 
Receipts. aera sae po pa anaemia do.-.-| 19,028 24, 406 15, 688 16, 897 17, 246 26, 339 63,005 | 45, 269 38, 281 20, 139 23, 694 19, 646 21. 198 ee 
Stocks, domes ° nto: Ble 
— See echhinntihnwawesenwe axe ‘ ae 5, 006 Te 1, 972 677 1 = 4, 621 39, 002 | 50, 328 50, 639 43, 903 25, 895 15, 266 11, 582 . 
| ea a se PO hess Seerutwecten = seu 3114.0 |__- uae Pee ey ae AY | 1,776.2 ; : € 
Eapevte, enaueding ments... <2 thous. of bu-- 439 608 581 587 523 1, 225 6, 890 | 11, 040 11, 355 13, 081 b1 267 eee Meee Sh 
rices, wholesale: ; ais Rt Pr 
No. 3, white (Chicago) -_--..-.-_-- dol. per bu_- 2. 388 2. 445 2. 280 2. 250 2. 210 1.477 1. 449 | 1. 443 1. 464 (4) 1.427 1. 403 141 ! 
, No. 3, yellow (Chicago) -..-.-...-.--.---- G0... - 2. 306 2. 316 2. 136 1,951 1, 808 1. 470 1, 381 | 1. 424 1. 428 1. 271 1.337 1.370 = 
0 oe average, 5 markets, all grades__do-_- 2. 249 2. 259 2. 100 1, 949 1. 760 1. 375 1, 272 | 1.329 1. 303 1. 160 1. 224 1. 322 1,279 
ats: 
Production (crop estimate) - - -------- A 2 ee neice Roane ta ones te noeae Teamscaueee tons eee Sommerer eS ey, £ in. koe -| 24,475 
Reovipte, principal ae ports thous. of bu_- 8, 700 9, 046 14, 780 27, 329 14, 497 9, 864 8, 861 9, 335 7 a a 5 8, 915 10, 175 9 874 Tota 
tocks, domestic, end of month: , _ , Pr 
— CEASE er oe hae 1, 700 ‘ me oo 3, 821 18, 889 , B _ 15, 031 10, 424 oli; 433 9, 544 5, 916 4,215 3, 635 1, 662 
n farmS.......-------------------------- ----|------- -- » (UG |----~---.-]------ onfap Sey OSs Joon~- | ae call DWEL Ae Wesicn ecace 577. 045: |..-- as ux 
Exports, including oatmeal f§.--._..- - --.----do---- 862 2, 095 1, 427 418 1, 792 3, 552 2, 530 2, 936 2,888 | 2 264 i 147 1.667 oe Beef 
Price, wholesale, No. 3, white (Chicago) , pONE escoecee: Pr 
owes dol. per bu..| 1.170 1.111 .770 716 . 746 .778 . 878 . 866 819 741 . 753 741 .701 Bi 
UX 
Production (crop estimate) -__..._-- thous: of bu_1.......... REREAD Ane e eee aER NL |S ERUR Rae Gear oes © oe wee ee sy |! eS oO Ea, 5 ee Pr 
re erie. Os Cone Wa oe eg eg! ee ah fe re ae oe . io) aiaiee ( 
Receipts, domestic, rough--_--.--- thous. of Ib- 63, 423 38,635 | 32,446 3, 630 3, 030 97,925 89, 946 40, 833 53, 677 27,300 | 37, 216 55, 691 48, 913 Lam 
Shipments from mills, milled rice -_----do-_--] 47,603 | $3,047 | 26,491) 17,818 | 3,082 | 29,478 | 28,900) 42,987 | 21, 908 18,049} 19,003 | 61,988] 30,421 Pr 
Stocks, rough and cleaned (cleanec sis), en 4 , F ’ Ste 
PN la ae as a me ones of lb- 40, 358 29, 168 22, 528 7, 607 6, 395 36, 376 63, 368 45, 769 56, 962 56, 651 59, 154 38, 289 37, 944 = 
S .. La., Tenn., Sk sle 
Receipts, rough, at mills thous. of bbl. (162 b.)- 207 129 5 1, 210 3, 816 5, 182 2, 682 1, 577 473 683 842 663 415 Pork 
Shipments from mills, milled rice_.thous. of ]b_-| 82, 400 50, 220 24, 939 80,124 | 178,622] 253,425 | 241,393 |] 229.229] 155, 497 20 57 41. 73: ( r Pr 
Stocks, domestic, rough and cleaned (cleaned ‘ ‘ pare or | We, ee) Re ae Ste 
basis), end of month.__-....___- thous. of Ib-_ 73, 496 38, 896 16, 058 61,195 | 273,024 | 546,802] 587,650] 532,386] 434,167 1 379.705] 332,121 | 286,353 | 202, 235 Ex 
ooo Re ae atin ~-- 140, ood = 7, ro 19, 40, = 83, a 117, 435 | * 146,825 | 91, 796 69. 568 51,363] 116, 730 |...-. jan * 
1 ee ee waennn-2---<---- — ‘ é 3 35 5 50 202 534 215 10% 439 ro sean 
— wholesale, head, clean (N. O.)_.dol. per Ib_- . 138 . 159 - 165 . 163 (4) . 100 . 091 . 103 098 = . 093 092 091 Mi I 
ye: ise 
Production (crop estimate) _-..._--- thous. of bu__}.........- Ee Oe Senne (em eee nae eee eee Sal MRO Lecrninacoom owas 2 21, 557 
Receipts, principal markets. ________-....-.do___- 657 438 1,053 3, 634 2, 084 1,946 1, 714 1, 858 5 opt 4Bt ahha 797 Ea 
Stocks, commercial, domestic, end of month_do___- 954 531 901 3, 205 4, 469 4, 322 5, 376 4, 838 3, 980 2 971 2, 075 3. 618 2 732 Ca 
ee wholesale, No. 2 (Minne.)-_--- dol. per bu-_- 2. 412 2. 247 1, 783 1.598 | - 1.503 1. 645 1, 731 1. 676 1.632 1. 364 1.352 1. 361 1, 362 L I 
> ar’ 
Production (crop estimate), total. ....mil. of bu__}----.-.-._]----- Rep eere Seen oe ee eRe Seems Kee e Maa gimeshe eteuewee 11, 288. 4 21, 387.0 Pr 
ial Se a Se eee, aaa = Se iene c(t oe CIR Aas; (Rate [ame Ie FS | mane Tee) "| F300, 9 Ste 
. ., ee 7 A Ds Raa (RRS, (Ee ere es cl Sameer ee 1 ae eerste 2 1. 036.7 Ex 
Receipts, principal markets___--___- thous. of bu..| 30,520] 50,471 | 150,846 | 85,350 | 75,714 | 46,870 | 28,534} 30,397 | 17, 923 | 14,067 | 36,604 | 27,560 | 49, 082 Pr 
Ae peat ar nema LE. Sees eet ee eee ek 2 eee pees ee ee es PEERS ee | BB PI be 
Canada (Canadian a ee do__- 53, 096 48, 305 34, 765 f 0, 812 F ; 56, 14: 55, 367 | arom mnantaT nr » N07 ] 
United States, domestic, feist: | ee Sees, | 195, 925 mecenes zt : si ee 1, a s . ee be “ = an a Tbs oe | —e ed jn = Benes _ — re 
Ce a: a OE ee --| 49,622 | 334,065 | 169,181 | 216,633 | 219,111 | 206,600 | 181,917] 166,348 } 150,165 | 125, 504 | 124,656 | 116,806 | 114, 242 Pr 
4 jai thous. of bu.. ies isi i i) one eee ae a 21)3, 984 5 Eggs 
OS eerie” aaa Saas 4 >") eee aS 26 ae ie; tee 108 377 | | | Sia ope a Mig TSK Pre 
SO “EE See + tg ees pers esa i a “1 381. 667 |... ““} 939/315 |. Bee as Dr 
eae, ae netins flour f§- ----- -----G0...-} 32,780 | 42,429 | 48,068 | 57,036 | 48,700 | 46,424 | 31,002 | 739,213} 40,132 | 41,241 | 38,833] 29, 062 |.-2222.. Ste 
Bene th nee eea he do... 19, 707 24, 527 | 32, 748 39, 923 34, 732 35, 919 19, 756 25, 917 29, 123 30, 771 32, 358 98, 020 |_.-<---.--- - 
No. 1, dark northern spring (Minneapolis) Pri 
dol. per bu_- 2. 625 2. 601 2. 427 2. 319 2. 350 2. 387 2. 473 2. 397 9.35 2 337 348 245 ‘ 
No. 2, hard winter (Kansas City)-_____- : eee 2. 402 2. 294 2; 193 2. 150 2. 204 ) os 2. 282 | 2 id 2. 250 : 196 ; Oa : =00 rl a 
No. 2, red winter (St. Louis)........-.-.-do...-] 2440} 2.325] 2248] 2163] 2245] 2263] 23591 2444| 2.204] os7] 2329] 2366; 234 ) 
he ony avg., 6 markets, all grades__..._do___-_ 2. 596 2. 562 | 2. 308 2. 218 2. 256 2. 282 2. 367 2. 308 2. 286 2. 246 2. 278 2. 285 2, 254 — 
Production:t | | Coco 
yreur --------- ...-thous. of sacks (100 1b.)..| 22,670 | 22, 827 24,179 24, 940 23, 402 24,156 22, 887 29. 427 29, 283 19, 760 20. 178 17.007 17. 152 Im 
)perations, percent of capacity__..._________ We Tha 75 80.0 82.8 80.9 84.2 83. 2 | 75. 5 “T8.0 74.91 64.8 57.0 60.1 Pri 
Sealants bammtalairate short tons.-| 430,408 | 438, 162] 466,902 | 478,262 | 451,015 | 461,952 | 434,261 | 427.310 | 424.801 | 377,205 | 388,055 | 330,126 | 334, 365 Coffe 
ee eee a of bu.. 51,883 | 52, 416 55, 664 57, 352 53, 771 55, 355 52,385 | 51,488 51, 274 45, 300 46,420 | 39,168 | 39,578 ( : 
Stocks held by mills, end of mont i ’ Sarat! ee = : 
thous. of sacks (100 Ib.)__|---.-___-- eae ees 4, 802 |- ” ; 5118 |... oe 5, 428 Vis 
nage. As ee aoe wietceene Soares ao... 5, 806 7, 941 6, 752 7, 520 6, 317 4,713] 5,088 | 75,897] 4,847 4, 716 2,873 | 2,676 |" a 
Standard patents (Minneapolis) | 
t. _ dol. per sack (100 Ib.)__ 5. 845 5. 769 5.662] 5. 595 5.588] 5.775 5. 750 5.712] 5.445 5. 469 5.400 | 5. 269 Fish 
Winter, straights (Kansas City)__..-._.- do....| 5.415} 5.094 5.110 | 5.181} 65.131} 5.140] 5.194 5.231 | 5.135 5.119} 5.106] 4. 980 - 
LIVESTOCK | | | Suga 
| | | Cu 
Cattle and calves: | | 
Slaughter (Federally inspected): | | ; 
Chet EET thous. of animals_. 509 620 577 569 599 633 614 579 484 476 | 619 reg | 510 
i Se aReSEES SSeS : ...do 877 1, 109 1,046 1, O86 | 1, 178 117 ieee, 107 on na ‘ a 025 5 
~--+--+----------- - ----! , 10% , , par ,176 ,151 1,197 1,126 | 994 | 1,102 | 996 1,025 | F 
; ene. Mesa ad lestimate. 2 June 1 estimate. | item 
neludes old crop only; new grain not reported in stock figures until crop year begins in July for barley, oats, and wheat and October for ¢ iN tati : 
4T he total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel ‘and wooder ‘bins; sue! or cok andeonee eae sour¢ 
Ayesey age - : Speer Ss s ts Stee 2n bins; such data are clude: -dow s . | 
§ Beginning in the April 1948 Survey, export figures include Army civilian supply exports; see note marked ‘“‘t’’ on p. 8 21. } SD ED ATT ae oe a | Subst 
‘ 
| an a\ 


spate are partly estimated; see note marked ‘‘f’’ on p. S-28 of the October 1948 Survey. 
Ps Revised series. Data included for wheat flour, corn meal, malt, and oatmeal have been revised using new conversion factors supplied by the U.S. Department of Agriculture, which take 

into account changes in milling practices. The revisions have been carried back in each case to the earliest year for which the new information is available as follows: Expor ts of pr incipal grains 2.254 
and oat exports, 1943; wheat and barley exports, 1944; corn exports, 1946. The new conversion factors are given in the note for grain exports at the bottom of S-29. Revised figures for 1944-46 poun 
for barley and through August 1947 for other series will be published later. The new factor for malt has been used in data for barley exports beginning January 1947 published in previous issues. 
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May the 1947 Supplement to the Survey May | June | July | August | ™* ‘ss = | October — —— January — | March Aprli May 

in’ ‘ mwra y . ‘ ~ . 
FOODSTUFFS AND TOBACCO—Continued 
es - : _ : r ‘ ae ag aia ae sai icine com 
LIVESTOCK—Continued | 
Cattle and calves—Continued | 
Receipts, principal markets___thous. of animals- 1, 899 | 2 337 1, 887 2, 311 2, 548 | 2, 722 | 2, 511 1, 855 1, 786 1, 526 1, 895 1, 733 1,827 
“29 taee Shipments, feeder, to 8 corn belt States__..do__-_- 117 134 | 138 221 390 | 606 461 195 94 7% 126 190 92 
2 283, 053 Prices, wholesale: ae ty 
“11 906 Beef steers (Chicago) __......-..dol. per 100 Ib_. 31.33 34. 72 36. 37 35. 22 34.03 32. 05 30. 71 26. 78 24. 35 22. 25 24.14 24. 20 24. 88 
: Steers, stocker and feeder (Kansas City)_.do- -- 27. 60 26. 96 28. 25 27. 40 25. 42 24. 41 24. 52 23. 26 22.15 21. 25 24. 37 23. 66 24.02 
10, 057 Calves, vealers (Chicago)*_-_......-..---- do-.-- 29. 10 26. 88 28. 31 29. 30 30. 25 30. 75 30. 80 30.75 32. 50 30. 38 27. 63 27. 94 26. 45 
ogs: 
~ Slaughter (Federally inspected)_thous. of animals_.- 3, 562 4, 235 3, 044 2, 440 2, 836 4, 098 5, 425 6, 089 5, 377 4, 080 4,315 3, 894 3, 721 
——— Receipts, principal markets____..-...-.----do-_--- 2, 665 2, 863 2,022 1, 706 1, 844 2, 361 3, 272 3, 528 3, 316 2, 562 2, 615 2, 471 2, 438 
1. 249 Prices: ! 
1. 184 Wholesale, average, all grades (Chicago) : 
dol. per 100 Ib_- 20.15 23.10 | 25.17 26. 89 27.75 25. 48 22. 68 21. 01 19. 46 19. 44 20. 16 18. 32 18. 49 
Hog-corn ratio 
8 630" bu. of corn equal to 100 lb. of live hog-- *9.2 10.6 | 12.8 14.2 15.3 17.8 18.0 17.2 16.1 17.5 16.9 15.2 14.7 
21, 198 Sheep and lambs: 
. Slaughter (Federally inspected) 5 
11, 589 thous. of animals__ 978 1, 262 | 1,195 1, 264 1, 464 1, 632 1, 444 1, 329 1, 235 1, 046 949 676 761 
— Receipts, principal markets_________--.-- ~:  a 1, 382 1, 590 | 1, 409 1, 932 2,612 2, 512 1, 786 1, 439 1, 386 1, 092 845 824 1, 243 
ee ae Shipments, feeder, to 8 corn belt States do__-_- 106 149 61 229 495 548 367 133 151 74 61 63 163 
7: ee Prices, wholesale: 
1, 410 Lambs, average (Chicago) ..-.dol. per 100 Ib_- 26. 75 29. 00 28. 50 27.00 23. 88 22.12 | 25. 12 25. 12 24.75 24.75 30. 50 29. 50 29, 25 
1, 358 Lambs, feeder, good and choice (Omaha)_do- - - - 22. 67 () () 25. 97 23.18 22. 12 23.01 23. 31 () () (4) (’) () 
po 
1, 279 MEATS 
2 
Les Total meats (including lard): 
oe Production (inspected slaughter) _.....-mil. of ]b 1, 228 1, 549 | 1,274 1,149 1, 229 1, 432 1, 691 1, 890 1, 757 1, 408 1, 519 1, 353 1, 362 
1, 662 Stocks, cold storage, end of month-_------- do_...| 941 960 860 668 492 449 | 612 879 1, 049 1, 083 1,018 r 930 809 
. Exports$_ - cache iaruigs Sie se 29 32 | 36 35 38 34 | 28 64 46 52 68 | oan 
isis) Beef and veal: | 
ee ier Production (inspected slaughter)_-._thous. of Ib__} 503, 226 615,696 | 577, 522 599, 674 650,370 640, 225 635, 429 671, 468 649, 195 583,486 | 664,174 606, 020 | 623, 536 
701 Stocks, cold storage, end of month-_----- _.do 102, 578 88,705 | 76,408 75, 692 80,587 | 97,705 126, 287 170, 581 170, 784 158, 240 143, 137 | * 119, 431 95, 457 
7 Exports§_ R.0 tee Re: .-G0 | 712 913 1,073 ere 2, 203 949 447 1, 928 935 984 1, 556 eth e 
Price, wholesale, beef, fresh, steer carcasses, good | | 
a (600-700 Ibs.), (New York)*___.-.-dol. per Ib- 517 . 556 . 578 | . 584 ’, 562 . 516 | . 489 - 443 - 406 . 368 . 392 . 404 . 410 
48, 913 Lamb and mutton: vee aan c | ’ np! eh y . , B 
30, 421 Production (inspected slaughter) thous. of Ib | 42, 039 51,710 } 49, 915 | 53, 389 61, 783 67, 469 | 61, 663 58, 335 55, 520 47, 548 43, 156 30, 761 33, 561 
‘ Stocks, cold storage, end of month - do 7, 665 7, 999 8, 557 | 9, 847 10, 478 16,296 | 23, 305 26, 209 22, 466 19, 571 14, 268 9, 864 7,411 
37, 944 Pork, including lard, production (inspected | | 
: slaughter) _ _- ‘ 5 ___._.-thous. of Ib 682, 325 881,565 | 646,403 | 496, 236 517, 028 724, 588 993, 960 | 1,159,741 |1, 052, 632 777, 258 811, 293 715, 895 704, 543 
415 Pork, excluding lard: . es wee ~ eel a 7 : : ys 
134, 534 Production (inspected slaughter) _...---- -.d6....| 814718 650,982 | 477,942 | 372,166 | 397,380 558, 73° 752, 254 851, 366 762,355 | 563, 446 593, 593 | 527,859 | 517,974 
¢ Stocks, cold storage, end of month_---_---- do- 580, 056 | 582,496 | 508,213 | 359,794 | 234,909 | 203,163 | 310,706] 469,153 | 585 215] 611,123] 586.429 |* 545,231 | 473,068 
202, 235 Exports§_ - nH: Air do 2,804] 2,909] 1,649 | 2, 273 1,773 1.879} 1,813] 3:345| 3,027] 3076] 2,943] 3.866)... .. 
: Prices, wholesale: 
Soe: Hams, smoked (Chicago)__._______-dol. per Ib . 576 | .610 | . 644 . 658 . 669 . 586 . 570 . 579 . 571 "546 . 570 . 550 - 520 
"001 Fresh loins, 8-10 Ib. average (New York)_.do | . 545 | . 535 | . 624 | . 682 - 675 . 595 - 456 415 . 429 . 457 . 502 . 518 515 
; Miscellaneous meats and meat products, stocks, cold | | 
21, 557 storage, end of month: io " af ’ i 
727 Edible offal Pare thous. of Ib 51, 124 55, 760 | 50,393 | 43, 843 36, 389 34, 690 42, 312 58, 081 64, 021 62, 136 61, 269} * 58, 535 55, 433 

2. 732 Canned meats and sausage and sausage room | | 2 7 ‘ 

1 369 nine. 2. foe ee thous. of Ib..| 48,616 | 43,787 | 42,375 | 38,903 | 32, 607 30,270 | 32,446 | 38,863 | 46,065] 51,980] 55,683] 758,348] 49, 987 

none Lard: } 

337.0 Production (inspected slaughter)_-_.-------do....| 122,340 | 168, 689 | 123,277 | 90,594 87,107 | 120,682 | 176,282] 225,748 | 212,810} 154,573] 159,474] 137,441] 136,470 
} 300. 2 Stocks, cold storage, end of month____-- = 3 150, 660 181, 327 | 174,304 | 139, 751 96, 587 66, 526 77, 021 116, 397 160, 610 179, 628 156, 782 | * 138, 216 128, 044 
036.7 Exports§ 20,929 | 13,725 | 20,747 | 16,806 | 14,512 | 16,525 | 15,117 | 41,112 | 33,821] 42,517] 55,604] 92,304 | 
49, 082 Price, wholesale, refined (Chicago) -_-dol. per Ib- . 243 . 245 . 240 | . 241 . 240 . 234 . 216 . 195 ee . 152 . 152 . 136 147 

ee POULTRY AND EGGS 
R9, 097 Poultry: | | 

’ Receints, 5 markets thous. of Ib._| 31,221 | 32,736 | 32,060] 31,520 41. 724 45,188 | 63,536} 54,511 22, 069 19.959} 24,937} 26,798] 31,644 

14, 249 Stocks, cold storage, end of month do | 117, 935 99,507 | 91, 186 88, 234 108, 368 154,617 | 171,472 | 160, 834 148, 418 131,496 | 108,732] * 89, 205 77, 571 

ee Price, wholesale, live fowls (Chicago) ..dol. per Ib . 292 | 296 .317 | . 336 . 332 300 | . 306 346 . 340 . 328 . 353 . 339 _ 208 
Eggs: | 

Bala? Producti m, farm ee __millions._| 5, 969 | 5, 002 4,435 | 3, 906 3, 516 3, 497 | 3, 456 4, 008 4, 567 4,815 6, 137 6, 105 5, 845 

By aes Dried egg production —_. 3 thous. of Ib__| 5, 598 | 9, O81 9, 321 5, 926 | 3, 873 2, 384 | 927 554 2, 431 6, 846 13, 993 13, 285 7, 875 
hee Stocks, cold storage, end of month: | | 
mages Shell te _._.thous. of cases__| 4, 903 5, 669 5, 525 4, 608 3, 290 1, 685 | 444 159 152 144 530 ’ 954 1, 944 
rics Se Frozen ‘ thous. of lb 248, 574 266, 748 257,367 | 233, 431 | 200, 968 169,287 | 139,298 | 104, 932 71. 532 58, 621 77, 319 | * 107, 058 141, 729 

Price, wholesale, U. S. standards (Chicago) | | | 

2, 398 dol. per doz__} - 410 | . 416 412 | . 444 442 | - 456 | . 494 . 482 - 432 - 409 . 419 . 434 - 442 
9s | | 
oa MISCELLANEOUS FOOD PRODUCTS | | | 

oF | 

2, a8 Candy, sales by manufacturers ¢_.._thous. of dol_ ; 45,057 | 44,156 34, 000 47,260 | 66,164 78,074 | 77, 298 64, 926 55, 187 51, 876 55, 507 43, 851 | 34, 642 

| Cocoa: | } } 

7. 152 Imports long tons 24, 208 17, 586 21, 090 21, 082 | 7, 935 11, 898 | 13, 958 24, 698 13, 863 23, 276 44, 434 26, 698 g vised 

60.1 C Pag wholesale, Accra (New York)__dol. per Ib_- 332 | 416 - 446 . 442 | - 404 402 . 391 . 317 266 203 18 . 199 . 190 

aR offee: | 

; = Clearances from Brazil, total. _.thous. of bags_ 1, 605 1, 204 1, 371 | 1, 328 1, 691 1, 827 1, 844 1, 805 1, 214 1, 359 1, 488 1 Se Bde 

. To United States aS do 1,118 | 733 782 | 943 1,099 1, 388 1, 295 1, 198 843 8290 1, 058 Ct Bacinenciosinnits 

Visible supply, United States__-__- do 948 | 1, 044 954 | 915 913 1, 103 1, 259 1, O82 1, 636 929 1, 127 oe ES 
pet 95 Imports do 1,605 | 2, O98 1,397 1, 342 1, 412 ’ 1,716 1, 851 2, 560 , 113 1, 667 2, 086 | Ag Re ee 
cat 3 Price, wholesale, Santos, No. 4 (New York) | | | | 

. dol. per Ib_- . 270 . 270 - 270 | . 268 265 . 268 | 276 272 . 270 . 268 . 265 . 261 . 270 

5. 255 Fish: | | | 
1 938 Landings, fresh fish, 5 portst thous. of Ib_- 67, 621 68, 787 71, 930 68, 755 56, 838 54, 418 49, 699 29, 535 28, O77 29, 033 40, 705 49, 612 |-.-.- , 

Pcs Ks, cold storage, end of month do 85, 601 100, 537 127, 474 135, 928 140, 160 148, 049 158,008 | 150,974 127. 635 104, 138 82, 722 74,940 | 91,453 
Sugar 
Cuban stocks, raw, end of month | 
thous. of Spanish tons ’ 3, 786 3, 176 2, 818 2, 243 1, 714 1,194 919 409 434 | 1,091 ! 2, 490 ' 3, 728 3, 678 
a ’ Revised. ! No quotation. tRevisions for January 1946 to June 1947 are shown on p. S-29 of the September 1948 Survey. 
510 §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘‘t” on p. S-21. 
» 025 | o& This series continues data in the 1942 Supplement to the Survey; it was omitted from the 1947 Supplement because of discovery of inconsistencies in the data. See note on corresponding 


item in the January 1949 Survey. 
| * New series. The new price series for calves, vealers (Chicago) is essentially a continuation of that published in the March 1949 Survey and earlier issues but is taken from a different 
rs, , Source and reflects a slight change in specifications; data beginning January 1946 will be published later. The series for beef, fresh, steer carcasses, good (600-700 pounds), New York, has been 
substituted for beef, fresh, native steers (500-600 pounds) shown in the February and March 1949 issues of the Survey (see note marked ‘*” on p. S-29) of these issues. 
| NOTE FOR GRAIN Exports, p, S-28.—The new factors for converting grain products to grain, referred to in note marked “‘f’’ on p. S-28, are as follows: Wheat flour—beginning July 1947, 
take an average factor is computed each month, weighting the milling rate for the types of flour exported by the quantities shipped; the factor for the period beginning September 1947 ranged from 
Trains 2.234 to 2.276 bushels of wheat per 100 pounds of flour; malt—1 bushel of barley per bushel of malt; cornmeal—3.16 bushels of corn per 100 pounds of meal; oatmeal—7.6 bushels of oats per 100 
44-46 pounds of oatmeal. 
sues. 








S-30 SURVEY OF CURRENT BUSINESS July Me oe 





































































































































































| — 

Unless otherwise stated, memnten at = 1948 | 1949 | Unl 
1946 and descriptive notes may ound in | eee ceed oa Se = ( 
the 1947 Supplement to the Survey May June | July | August Bepte = | October —— | — | January — | March | April | May | a 

- _ — _ $$ - —————_—_—_______, — 
FOODSTUFFS AND TOBACCO—Continued 
= nas - ee 
MISCELLANEOUS FOOD PRODUCTS— 
ntinued Sho 
> 

Sugar—Continued I ' 

United States: 
Deliveries and supply (raw basis): 
Production and receipts: 
Production__....-...._.......-.-short tons_- 25, 222 46, 339 35,014 42, 368 505,601 | 636, 652 275,318 | 125,201 54, 358 15 8, 179 
Entries from off-shore_________-_-.-.-do__- 512, 510 492,872 | 489,168 498, 295 7 482, 660 239, 064 210, 060 245, 436 485, 090 567, 829 577, 439 
Hawaii and Puerto Rico*_.-__---.-do_-._| 192,742 | 249, 143 243, 933 &5, 122 238, 358 18, 865 56, 243 138, 038 236, 686 156, 084 
DRO, SOURS 6 ce aac cnn--2--00.---| S00, 717 | 815,007 | f 3 901, 306 | 543,215 | 576, 922 563, 238 | 504, 622 537, 449 | 589, 029 
For domestic consumption__-...---..do__.-| 586, 003 811,116 | 922,053 | 893,070 609, 298 | 531, 924 571, 618 558, 390 503, 222 535, 102 585, 849 
a ee eee 4,714 3, 981 4, 281 8, 236 | 8, 774 | 11, 291 r 5,314 | 4, 848 1, 400 8, 196 2, 347 3. 180 
Stocks, raw and refined, end of month | } | 
thous. of short tons_. r 1,783 1, 502 1,106 29 89] 1, 266 | 1, 583 |} 1,348 1, 416 1, 442 1, 525 aan 
Exports, refined sugar§ ------- ..---short tons_- 4, 120 2, 890 3, 905 4, 292 7, 293 | 7, 612 | 3, 186 | 3, 149 3, 389 3,019 1. 132 ah 
Imports: 
ew meee. total... ........-... Sere | See fie | 200, 912 195, 943 397, 341 283,798 | 336,35 134, 306 | 189, 969 313, 176 383, 040 317, 789 ho Fx 
ee ee ee 161, 211 177,039 | 354, 566 | 247,809 | 199, | 167,014 287, 966 | 327,282 | 263, 275 aS Pr 
Refined sugar, total__..._.-__- Seca oe 30, 971 3: 5 41,617 40, 753 31,801 | 40,: | | 6, 452 26, 204 68, 585 4 is : 
_ LS eee do__.-} 30,616 33, 754 41,617 38, 753 31,801 | 40, 260 | |. 6, 450 25, 950 68, 147 41, 820 : 
Price (New York): | | 
Raw, wholesale---...-.-.-- ieee dol. per Ib_- . 051 . 054 | . 057 . 058 . 057 056 . 057 | 057 . 056 . 057 . 056 . 058 
Refined: | — 
ee disci 10: . 092 091 | .091 | . 092 | . 092 . 092 092 . 092 . 092 . 092 . 093 093 093 
Wrnueeale.........------------.---- 206, . 075 . 074 | 076 | . 076 .076 .076 076 .076 | 078 078 ‘078 079 ‘07g 
Tee eerie... 5... s-2 =.= tous. OF Ib... 8, 500 8, 499 | 7, 360 | 8, 851 3, 781 ’ 6, 680 4,001 9, 332 | 7.670 7, 606 8, 128 Ou ye) ema sh i 
TOBACCO | | 
Leaf: , — 
ee ee a | a ee Saas = | 11, 898 | neeuacteee = = 
Stocks, dealers and manufacturers, end of quarter, | | | = 
| SR ee eae Ts a = oo : 3, 549 | 3,875 | eee, s Ree x +30 
Domestic: | | Natl 
0” {a ees a, a rere —— ae oer 338 : 307 = 246 =e I a 
Fire-cured and dark air-cured ______- a.” oe oe 265 |---- atlwsacm nes 240 oat 232 es of 298 ial ie . 
Flne-cured and light air-cured_........do____}________- S| a, cane 2, 833 3, 182 3 053 = r 
Miscellaneous domestic. ..............-d0__..|......... 2 |a---~---+-|------- 2 | 2 | 2 . Sh 
Foreign grown: | : I 
(0 (20 ee een, | eee leaned | Rees Sees 25 | 24 | 29 : I 
ee ee ee | ae eee ; 127 |- ee 2 112 - 7 = 128 | Ce ik : Ste 
Exports, including scrap and stems§___thous. of lb- 34, 744 20,914 | 59,006 | 44,165 47, 855 | 36,260 | 21,711 57, 773 47, 097 36, 167 25,155 22, 249 : . 
Imports, including scrap and stems_-__.._._. do__- 6, 720 7, 335 | 6, 337 | 7, 943 7, 756 ale 6, 838 6, 035 7, 209 6, 707 9, 287 6, 905 é 1 
Manufactured products: | ] 
Production, manufactured tobacco, total | | f 
thous. of Ib_ 19, 536 20,937 | 17,889 | 21, 610 22, 816 | 23, 999 20, 461 17, 517 18, 031 17, 576 20, S80 18, 729 $ 
a ee ee a oe 217 } 230 | 251 255 | 237 | 268 | 242 228 207 213 202 |. eine Dou: 
Plug.....- eae i aes ae. 3, 415 | 3,501} 4,215 4,157] 4,112] 3,872 3, 131 3, 108 3, 009 3,729 3, 366 |_- is Ep 
| rare eo eee 3, 270 : | 3, 116 | 3, 958 3, 780 | 3, 924 | 3, 770 3. 324 3, 406 3, 097 3, 141 7 eRe “e 
ed 2 9,015 9, 251 | 7, 548 | 9, 390 10, 666 | 11, 743 8, 72 6, 830 7, 386 7, 548 9, 567 8, 535 |. 1 
3 ee *e 3,176 3, 511 2, 950 | 3, 342 3,471 | 3, 451 3, 35 3, 535 3, 427 3, 260 3, 695 3°95 Pr 
SS eer tis endear G0... 443 481 | 454 454 486 532 476 455 476 454 53 458 

Consumption (withdrawals): | 

Cigarettes (small): I 
JL, aes er -------millions_ 2, 363 3, 250 | 3, 078 | 3, 547 * 4,104 | 4,030 2 736 3, 185 2, 208 2,570 3, 168 3.172 
ere | ee 29,092 | 31,269 27,205 | 34,192 29,983 | 31,079 | 29,075 | 24, 897 27, 967 25, 024 31, 448 } 30, 691 Sit 

Cigars (large), tax-paid_.............thousands__| 444,491 | 479,949 | 430,210 | 505,228 | 544,856] 529, 971 553, 755 | 440, 267 | 438,286 | 410,170] 457,149 | 428,452] 428, 357 ‘ Ore 

Manufactured tobacco and snuff, tax-paid | | pt 

thous. of Ib_- 19,024 | 20, 280 17,880 | 21, 201 23, 816 19, 527 16, 492 18, 214 17,138 20,490 | 18,392 20, 362 Pre 

Exports, cigarettes§__._._- ES lt millions__| 1, 448 2, 090 | 1, 947 | 2, 025 | 2, 952 | 1, 674 2, 368 1, 280 1, 237 1, 649 ae 5 I oe 8 Shi 

Price, wholesale (composite), cigarettes, f. 0. b., | | | | | | Sto 
destination. _..............-.-.-dol]. per thous. 6. 509 6. 509 6. 509 6, 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 Ex} 

s S 

: as : 

LEATHER AND PRODUCTS re 

HIDES AND SKINS | | | | | | | ; 

Imports, total hides and skins_________thous. of ]b_- 17, 878 20, 432 22,689 | 15,394 15, 338 11,091 | 12,355 14, 320 13, 738 | 9, 900 10,281 | 10,714 hs —_ 

Calf and kip skins___.-.___....._thous. of pieces-__| 54 48 38 | 23 92 | 105 51 | &2 67 67 | 58 | 5 tare Cie 

Cattle hides__._........_.. eer esse. SO 147 223 158 | 118 gt | 85 127 104 147 97 | 125 | 55 ve oo 

eee aa ae 2, 928 2, 420 2,999] 2,710) 2,611] 3,181] 1,480] 3,433| 2,497 2, 722 3,276 | 3,294 e Shi 

Sheep and lamb skins_-_--_...._..._.-_-- _.do__.-| 1, 404 | 3, 686 3, 529 1, 946 | 3, 144 897 2, 831 1,011 885 925 | 977 1.477 | ce Sto 

Prices, wholesale (Chicago): | | Pri 
Calfskins, packers’, 8 to 15 Ib___._____dol. per Ib__| . 472 | . 435 . 450 . 388 . 390 . 381 . 394 . 410 398 385 . 421 22 414 m 
Hides, steer, packers’, heavy, native.____.__do__- . 272 . 274 | . 301 . 291 . 289 . 269 . 295 . 267 . 267 . 229 209 | 200 . 213 West 

| 
re 
LEATHER | Pe 
Production: Nek 

Calfang kip....................-_thous. ofskins_.| 814 | 699 935 R54 894 905 943 886 + 947 (| eS Shi 

Cattle hide__............_....._._thous. of hides__| 2, 116 | 1, 833 2 ART 2, 155 2, 142 2,049 2.073 2,124 r 2, 163 | 1, 906 ener Stor 

Goat and kid-_._-...._._. eee, thous. of skins--| 3, 023 | 2, 842 2, 776 2, 985 3, 106 3, 048 | 3, 013 2, 982 3,457 2,859 | 

0S SS See ae 2, 829 2, 325 3, 193 2, 850 2, 743 2, 729 2, 564 2, 537 r 2, 463 2, 154 | 

Exports: 

Sole leather: Beads 
Bends, backs, and sides_- ...---thous. of Ib__| 61 | 78 53 12 34 44 37 57 | 314 166 189 Sy ee ee > Shipn 
Offal, including belting offal____- SS 126 144 19] 127 5 50 60 122 | 527 890 704 185 7 Stock 

Upper leather... .................thous. of sq. ft__| 2, 289 2, 291 2, 644 2, 159 2, 085 2, 811 1, 714 3, 676 6, 939 6, 314 6, 035 3, 329 | ae 

Prices, wholesale: | | 
Sole, steer, bends, tannery run (Boston) | | | 
dol. per Ib_- . 676 . 672 . 676 . 663 . 642 . 632 | . 674 | . 701 | 681 . 657 592 . 578 . 578 Mapl 

Chrome, calf, black, first commercial grade, com- Ord 
CE ET Oe 1.055 | 1. 038 1.075 | 1.047 | 1. 026 1.013 1. 026 1, 046 1.051 | 1, 036 | 1.030 1. 025 | 1, 023 Ord 
° Revised. 1 December 1 estimate. Pro 
¢ January-March 1949 total, including corrections for months prior to March 1949, 172,712 tons; corrected monthly figures are not available, Bhiy 
} Not strictly comparable with data prior to September 1947; see note in November 1948 issue. Sto 
§ Beginning in the April 1948 Survey, export figures include Army Civilian supply shipments; see note marked “‘f”’ on p. S-21. \ ie 
*New series. Data on entries of raw and refined sugar (raw basis) from Puerto Rico and Hawaii, compiled by the U. 8. Department of Agriculture, have been substituted for receipts j 1} 

of raw and refined sugar from these areas compiled by the U. S. Department of Commerce; collection of data for Hawaii has been discontinued by tne latter agency. ee 
¢@ Data for January-June 1947 are shown on p. 8-30 of the January 1949 Survey. | = = 
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Be Unless otherwise stated, re peta | 1948 -_ =a : 1949 ts 
6 and descriptive notes may be found in | ees ee wae 7 i 
May + 1947 Supplement to the Survey | May } June July | August s og | October — | —— January — | March April May 
———_$—=—$—$—$—$—$_—— ———— — ———— — = 
LEATHER AND PRODUCTS—Continued 
——e 
LEATHER MANUFACTURES | 
| 
Shoes and slippers: . = Pe = ‘ oe ne | , —e Pe aa = ’ Raye 
Production, total cian ane thous. of pairs-- 33,974 | 38,417 31, 957 41, 357 42,081 | 39,050 34, 691 35, 508 36, 921 37,089 | * 44,818 07, TOE bis icaSann 
Shoes, sandals, and play shoes, except athletic, | 
FOG). coccccsnscacs . _.-thous. of pairs_- 30, 858 | 34, 587 28, 495 36, 406 | 33, 05: 28, 636 31, 673 34, 327 34,180 | 7 41, 266 96: DG) Bh ea eiow 
By type of uppers: : | 
“Ali leather. ____- Rea ee eee ee do... 28, 473 32, 359 26, S91 3, 995 | 31, 288 27, 127 30, 110 32, 267 31, 697 pee TS ES 
8,179 Part leather and nonleather___-_-__- do 2,417 2, 401 1, 586 2, 386 1, 830 1, 599 1, 567 2, 058 2, 506 3, 168 6... ae Cee kes" oi 
4, 439 By kinds: 
6, O84 1 RE See i greeters ee 7, 828 &, 898 6, 984 &, 838 8, 625 7, 813 8, 901 8, 677 8,141 r 9, 623 (* | eee 
9, 029 Youths’ and Dove’... .2: oo cco ccc cee 1, 252 1, 557 1, 293 1,711 1, 630 1, 429 1,310 1, 181 1, 077 1, 407 | ee 
‘ i a RUT.” © ie, 14, 244 15, $72 18, 367 15, 812 12, 874 3 16, 485 17, 151 7 20, 818 <— ~ 
Misses’ and children’s__..........._.. do... 4, 5382 4,846 4, 454 4, 052 3, 802 4, 829 4, 629 r 5, 634 oo} ieee 
Infants’ and babies’ .....-...ccccs.. 4G. 3, 002 3, 314 ; 3, 036 2, 939 2, 718 3, 155 3, 182 r 3, 73 el Remar 
Or Slippers for housewear_._......._......-.do__. 2, 688 3, 374 3, 059 4, 27% 5, 351 5, 450 2, 177 2, 497 r 3, 068 er 
= Athletic ETE ARO ee eae Te NERS pet 262 281 251 379 349 321 236 227 261 yt Cras 
COhoe BiG WOME.  . oonc cccceeedacccs tee 166 75 152 299 292 284 181 185 22 y |) NESE Toes 
- WSOUS 2. 3 aenwn sa pcasesidcaavenaaeeecasesOme 510 382 352 567 502 278 324 328 358 366 es 
Prices, wholesale, factory: | 
- Men’s black calf oxford, plain toe__dol. per pair-- 9. 653 9, 653 9. 653 9. 947 10.143 | 10.143 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 
Men’s black calf oxford, tip toe Sig Ro 6. 600 6. 600 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 6. 75 6. 750 6. 750 6. 750 6. 600 
058 Women’s black kid blucher oxford do... 5. 150 5. 150 5.150 |} 5. 150 5. 150 150 5. 150 5. 150 5.150 5. 150 5. 150 5.150 5. 150 
. 05 
9; 1 ‘ T ‘* Oe A a] T a] 
:~ LUMBER AND MANUFACTURES 
- | | 
LUMBER—ALL TYPES | | | 
' 
Exports, total saw mill products. M hd. ft- 15, 139 r 49, 929 58, 901 61, 483 27, 595 30, 193 r 58, 517 |” 145,092 | 151, 421 | 1 54, 403 Ff hanes 
--- Sema tier... sccacontcasccace do__. 10, 336 r 4,809 7, 566 11,399 3, 636 2, 624 i eS Cae PG a : Ae ES ee OS 
Boards, planks, seantlings, ete do__- 45, 957 36, 605 34, 953 42, 601 16, 418 20,270 | 21, 669 42, 379 y 2 Ce aaa a3 i oh Pes 
-=-- Imports, total sawmill products do. 139, 146 164, 838 188, 131 184, 106 178, 560 151,073 148,352 | 126, 299 94, 181 98, 673 123, 435 WOG, O68 Bcc vsicsnrn 
National Lumber Manufacturers Association: | 
oo Production, total mil. bd. ft. 3, O89 3, 431 | 3,6 2, 620 2, 282 2, 049 2, 656 2, 604 2, 731 
<s Hardwoods do. 674 814 ; 593 610 450 69 377 414 
- Softwoods do 2,415 2, 617 2, | 2, 027 1, 622 1, 599 2, 087 2, 22% 2, 317 
- Shipments, total do 3, O77 3, 132 3, o 2, 383 2, 195 1, 938 2, 526 2, 620 2, 653 
Hardwoods do__. 752 687 ‘ 53 576 378 463 407 406 
- Soft woods e do____| 2, 325 | a 2, 445 2 | 1, 972 1, 849 1,619 1, 560 2. 063 2, 213 2, 247 
2 Stocks, gross (mill and concentration yards), end | | | | } 
‘ of month, total mil. bd. ft__| 5, 805 5, 942 6, 313 6, 606 | 6, 866 | 7, 431 7, 680 7, 088 7,152 7, 301 7, 562 7, 743 
Hardwoods _.do 1, 931 1, 969 2,095 2, 160 2,274 2, 400 2, 458 2, 337 2, 408 2, 514 2, 484 2, 490 
Softwoods do__- 3, 874 | 3, 973 | 4,218 | 4, 446 | 4, 592 | 5, 031 2 4, 751 4,744 4, 787 5, 078 5, 253 
- SOFTWOODS | | | 
Douglas fir: | . 
Exports, total sawmill products M bd. ft- 33, 456 19, 418 22, 454 35, 445 5, 091 6,947 5, 427 32, 863 24, 572 25, 943 28, 914 24, 231 -_ 
Sawed timber-- ferabeea : -do- | , 30% 3, 294 5, 870 9, 311 1, 565 S07 379 8, 836 7,970 12, ) 17, 407 11, 837 ‘ 
Soards, planks, scantlings, ete ..do 6, 154 16, 124 16, 584 26, 134 3, 526 6, 140 5, 048 24, 027 16, 602 13 11, 507 | 
Prices, wholesale: | 
Dimension, No. 1, common, 2” x 4’ x 16’ 
dol. per M bd. ft- 74. 250 75.240 | 75.240 75. 240 75. 240 75, 240 75. 240 70. 785 66. 330 67.815 68. 310 68. 310 68. 310 
Sere Flooring, B and better, F. G., 1x4”. R. L. | | | 
3, 172 dol. per M bd. ft__| 127.215 132. 462 | 133.650 133. 650 133.650 | 133. 650 133. 650 133. 650 133. 650 128. 700 127. 958 122. 562 
0, 691 Southern pine: 
8, 357 Orders, new mil. bd. ft 790 781 820 812 820 751 601 597 539 738 660 725 
Orders, unfilled, end of month ek: ee 474 447 468 491 511 460 372 303 282 307 276 261 
0, 362 Production _.do__. 894 R85 876 806 77! 797 724 694 598 706 661 72 
es Shipments : Sees AO 805 808 799 789 R00 802 689 626 560 713 691 740 
Stocks, gross (mill and concentration yards) do__. 1, 441 1, 518 1, 595 1,612 1, 586 1,581 1,616 1,771 1, 09 1, 802 1,772 1, 760 
5, 862 Exports, total sawmill products. _..M bd. ft- 10, 903 10, 575 | 8, 734 7, 291 6, 762 &, 076 11, 672 7 9, 299 11, 390 7, 346 
AEE Pe : __do... 2. 852 1,031 | 1.369 1, 688 1, 861 1,794 2, 532 3, 218 4, 330 2, 930 |_-- 
Boards, planks, seantiings, ete _.do. 8, 051 9, 544 | 7, 365 5, 603 4,901 6, 282 9, 140 &, 099 6, 081 7, 060 4, 416 |_-- 
Prices, wholesale, composite: | 
Boards, No. 2 common, 1’ x 6” or 8’’ x 12’ | 
—— dol. per M bd. ft._| 75. 325 73. 204 73. 260 73. 063 71. 869 71.815 70. 289 69.872 67. 292 65. 400 64. 167 62. OU1 60. 380 
Flooring, B and better, F. G., 1’ x 4’ x 12-14’ 
dol. per M bd. ft- 152. 164 151. 539 539 151. 906 52. 881 152. 852 152. 764 152. 151 149. 144 148. 409 146. 650 144. 513 142. 865 
Western pine:t 
Orders, new — mil. bd. ft 587 683 712 S18 699 618 511 {38 33 306 457 545 568 
Orders, unfilled, end of month do... 685 702 | 714 728 7.5 592 611 638 589 531 166 492 498 
Production ado... 588 721 795 827 | 745 702 581 464 223 237 381 5380 619 
Shipments do__- 557 666 699 723 652 591 499 407 299 288 400 523 561 
Stocks, gross, end of month do__. 1,131 1,186 282 1, 386 1,479 1, 590 1, 664 1, 675 1, 599 1. 548 1, 529 1, 586 1, 644 
Price, wholesale, Ponderosa, boards, No. 3 com- | 
414 mon, 1’ x 8” dol. per M bd. ft 67. 66 68. 23 70. 42 78. 04 72.09 71.03 69. 93 69. 59 68. 00 68.05 67. 48 66. 80 65. 84 
. 213 West coast woods: t | 
Orders, new mil. bd. ft 660 575 667 705 627 585 460 ‘Hl 618 613 772 685 642 
Orders, unfilled, end of month do } 754 745 700 626 5&7 496) 426 444 543 606 645 580 524 
Production do | 572 77 649 793 704 699 617 581 {99 570 758 733 709 
Shipments =. do... 2) 634 591 658 760 634 647 522 545 516 550 737 756 701 
Stocks, gross, end of month- 00. | 550 30 594 682 746 849 907 958 941 914 954 955 984 
SOFTWOOD PLYWOOD 
Production thous. of sq. ft., 38” equivalent 151, 364 150, 187 | 17 173,009 | 178, 963 183, 486 72, 151 155, 286 118, 284 143, 180 176, 061 | * 153, 516 154, 677 
<ocee Shipments tates ita do 150, 924 | 149, 742 5s 170, 485 | 2, 95 180, 626 160, 833 | 156,013 | 107,837 | 133,192 | 179,021 | * 158, 279 152, 137 
Stocks, end of month do 40, 778 41, 425 47, 453 54, 941 64, 670 | 63, 688 75, 894 $4, 534 81,526 | * 76,148 77, 811 
HARDWOOD FLOORING | 
Ev0 | 
18 Maple, beech, and birch: } 
Orders, new M bd: f€..1 6.075 5, 800 5, 050 4, 250 3, 925 | 3, 925 3, 475 4,025 5, 3,950 3. 400 
023 Orders, unfilled, end of month do 16, 000 15, 675 15, 050 13,350 12, 000 | 10, 025 9, 300 8, 750 7, 575 8, 500 7, 325 
Production wee do 5, 800 | 7 6, 225 6, 000 5, 875 | 5, 550 | 4, 200 4, 200 | 5, 000 4,175 4, 275 
Shipments ALES AS Cae eae do__. 5, 650 7 +, 900 5, 800 , 925 4, 700 | 3, 900 3, 700 | 5, 200 3, 950 3, 675 
Stocks, end of month do... 4,975 | 4, 500 5, 775 5, 900 | 6, 825 | 7, 425 | 7, 300 7, 850 | 8, 550 7, 725 8, 000 
’ Revised. 
eipts 1 Not strictly comparable with data prior to 1949 because of changes in commodity classification; excludes exports of box shooks which averaged 1,244,000 board feet per month in 1948. 


tRevised series. Beginning in the July 1948 Survey, data for 1948 for orders, production, shipments, and stocks of Western pine and west coast woods have been revised because of changes 
in the regions covered. The revised figures for Western pine include all production in Wyoming, Utah and Colorado (formerly only parts of these States were included) and only pine production 
| instead of total production as formerly, in two counties of Oregon which now produce largely Douglas fir; data for west coast woods have been revised to include fir in these two counties. 

The figures include a comparatively small number of ‘‘other footwear’ which is not shown separately from shoes, sandals, etc., in the distribution by type of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include (except for the latest month), 
small revisions not available by type of uppers. 
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S-32 July 1949 | yuk 
) | — 
Unless otherwise stated, statistics ee Seong oo | 1949 . a | ow 

1946 and descriptive notes may be found in | | Septem- Novem- Yecem- | Febru- : | 
the 1947 Supplement to the Survey | May | June | July August ber ™- | October har ber ; | January F ny | March ; April | May a 

LUMBER AND MANUFAC TURE err 

, | | | — 

HARDWOOD FLOORING—Continued | | | | | | 

| | | | | 

Oak: : ae Bees nee aioe ee | ere rk 

SESE Oe ne © M bd. ft_. 60, 293 65, 579 71, 328 71, 440 67, 943 } 58, 507 51, 806 54, 851 50,086 | 61, 264 | 54,156 | 58,749 St 

Orders, unfilled, end of month_-_-__-.------- es 60, 819 58, 134 54, O98 51, 209 23 41, 161 34, 730 : 32, 964 34, 744 34,933 | 31,879 

Preductien.......--------ne------ NiERAARE ews 65, 616 76, 375 76, 290 76, 000 2 73, 784 67, 849 54, 460 65,504 | 61,441 64, 409 Can: 

Shipments_.__- eae ee 63, 449 73, 575 74, 476 | 71, 831 70, 951 66, 185 58, 237 56, 378 51, 204 64, 869 | 60, 360 | 61, 803 

Stocks, mill, end of month...-____..-..-..do 19, 654 20, 860 22, 565 24, 379 28, 548 32, 019 39, 618 49, 230 54, 895 58, 151 | 58. 786 59. 867 62. 473 I 

ee _ —— Sh 
.r mS 
METALS AND MANU FAC ru RES ee 
————____—— ——_—_--_—_—_— — —_—_——. Steel 
To 
IRON AND STEEL ] 
] 
Foreign trade: I 
Iron and steel products (excl. advanced mfrs.): cs ais : ae: a he i Aa. He ] 
Exports, ON a Ree Sts SS: short tons__]| 2 381, 707 | * 380,432 | * 366, 497 | * 343, 673 | * 326, 221 377, 496 281, 097 | * 463, 376 437,179 | * 386,939 |" 455, 440 565, 113 ewe ¢ 
Gg ee era ee? 40... 19, 675 21, 512 28, 550 10, 844 11, 073 19, 181 27, 498 16, 010 9, 971 10, 157 12, 244 7 ¢ i et s 
Imports, total... BEng SS aA __do 2 27, 982 55, 264 50, 754 67, 741 129, 400 162, 035 119, 611 181, 716 284, 142 293, 209 298, 844 iS | eee 
eee tna _.do 11, 509 19, 979 15, 260 26, 449 72, 034 77, 598 70, S86 76, 214 162, 435 198, 046 233, 225 ERG, GOP t... . cece f 
yi 
Iron and Steel Scrap \ 
Consumption, total.._......__thous. of short tons 5, 588 , 401 5, 050 5, 309 5, 410 5, 783 5, 656 5.615 5, 759 5, 346 5, 925 NON 
Oe eee ncn oo. 2,715 2, 651 2, 518 2, 603 2, 718 2,914 2, 867 2,819 2, 915 2, 658 2. 976 
Purchased scrap. _.do 2, 873 5 2, 53: 2, 706 2, 692 2, 869 2, 789 2, 796 2, 844 2, 688 2, 949 Alun 
Stocks, consumers’, end of month, total______do 4, 654 5, 118 5, 389 5, 601 5, 675 792 6, 065 6, 030 5, 882 5, 842 Pr 
Home scrap MS lta cs eee Oly Sea Se 2 do- 1, 147 | , 272 1, 401 1, 505 1, 511 1, 491 1, 550 1, 485 1, 403 1, 466 Im 
EE te eee do- 3, 507 3, 700 | 3, 846 3, 988 4, 096 4, 164 4, 301 4, 515 4, 545 4, 479 4, 376 Pri 
Ore Alun 
Iron ore: 
All districts: Ca: 
Production _......-.-....--thous. sttd eni 11, 865 12, 7&7 12, 748 11, 942 10, 003 8, 577 3, 675 2, 920 2, 882 4, 335 9, 889 Wr 
Shipments... ? ag 12, 537 13, 491 12, 492 12, 204 11, 150 9, 329 2, 698 1, 498 1, 610 2, 799 10, 910 I 
Stocks, end of month. __- do-- 7, 716 6, 349 6, 605 6, 353 5, 206 4, 455 5, 433 6, 835 8, 107 9, 643 8, 623 Bras: 
Lake Superior district: oe 2 Copy 
Shipments from upper lake ports_-- _.do 11, 609 11, 727 11, 821 11, 735 10, 599 10, 029 7, 239 501 0 0 199 8. 868 re 
Consumption by furnaces _ ------- do | 6, 656 57 6, 479 7, 036 6. 965 7,273 7, 058 7,351 7, 590 6, 992 7,735 7, 322 I 
Stocks, end of month, total__- do 22, 058 32, 611 37, O81 40, 923 43, 883 45, 160 39, 460 31, 904 24, 981 17, 308 17, 803 
At furnaces_-_._..- ae do 19, 885 29, 419 33, 236 36, 658 38. 619 9, 470 34, 557 27, 882 21, 811 15, 050 15, 770 Cc 

On Lake Erie docks... __- do 2, 173 3, 191 3, 845 4, 265 5, 264 5, 690 4, 903 4, 022 3, 170 2, 258 2, 033 
Sa ae do- 441 489 571 541 rg 630 388 S71 391 386 560 T 
Manganese ore, imports (manganese content) De 
thous. of long tons- 39 46 48 38 55 58 43 55 48 TD See er Sto 
Ex] 
Pig Iron and Iron Manufactures | a 
Castings, gray iron: j k 

Unfilled orders for sale _.thous. of short tons 2, 602 2, 587 | 2, 601 2, 599 2, 587 | 2, 523 2, 407 2, 284 2, 065 1, 857 1, 639 1, 446 1, 243 Pri 

2 ee Se ae do 993 1,072 | $14 1, 051 1, O88 | 1,148 1, 100 AD 1, 040 Qs 1,075 929 867 Lead 
For sale........_.. Le: do 556 | 598 | 490 5US 616 | 42 606 625 573 535 567 467 439 Ore 

Castings, malleable iron: | N 

Orders, new, for sale sccwconne«s= J JSOErt tons 34,313 | 35,377 | 36, 679 37, 604 31, 163 8, 654 30, 312 34, 360 6, 948 22, 204 11, 629 R 

Orders, unfilled, for sale__- _.do 191, 553 178,760 | 180, 421 176, 824 164, 002 1h 8, B51 146, 422 137. 385 126, 393 102, 379 | 78, 944 Ref 

Shipments, totel............... do 76, 078 81, 747 64, 995 73, 272 77, 815 81, 761 77, 194 7, S82 S76 72, 052 | 54, 572 P 
I ae _.do 42,338 | 48, 170 35, 018 41, 201 43, Y85 44, 30 $2, 241 13, 397 40 38, 143 | 27, 643 

Pig iron: | | § 

Production...........-- __thous. of short tons 5, 077 4,991 | 4, 900 5, 208 | 5, 520 99 595 132 5». S20 531 5, 517 S 

Consumption ----- do 5, 008 | 4,973 | 4, 841 5, 180 41 5, 344 | 5, 420 610 71 | 106 P 

Stocks (consumers’ and si Ip plie rs’), end of month | | | 

thous. of short tons-- 712 745 | R18 976 1. 049 1, 043 1, 212 | 1, 262 1, 295 1,350 | 1, 525 Im} 

Prices, wholesale: | } | 
Basic (furnace)©---...-----.-dol. salen ‘a 39. 00 39.00 | 142 143.00} 143.00] 145.63 165. 00 416.00 | 16.00 1 46.00 146.00 | 146.00 146.00 | Tine 
0 ee ee axe 40. 97 41.29} 143 145.32 | 145.44] 147.00 A7. 59 47. 59 | 17.65 1 47.67 147.67 | 47.55 146.62 | Pro 
Foundry, No. 2, f. o. b. Neville IslandO. 2 39. 50 41.90; 142.0 1 45. 70 146.50 | 1 46. 50 1 46. 50 1 46. 50 1 46. 5O 146. 50 1 46. 50 | 1 46. 50 1 46, 50 Cor 

| Sto 

Steel, Crude and Semimanufactures } 

| | Ir 

Steel castings: | Im] 

Shipments, total____....___.-- __short tons__| 143, 337 120, 445 140, 223 | 152,983 146, 835 157, 395 140, 577 135, 042 138, 889 119, 953 106, 178 O 
ON eee | | 111, 616 87, 92 107, 538 } 114,819 110, 275 116, 285 103, 503 99, 425 102, 027 83, 277 75, 537 B 

Railway specialties Sin. ¢ Rs ..do | 39, 275 28, 422 35, 036 38, 833 36, 014 38, 730 31, 891 32, 545 30, 313 23, 834 22,165 = | Pri: 
Steel forgings, for sale: \ Zine: 

Orders, unfilled, lS Sees ..d0._. 623, 620 640, 747 627, 131 634, 148 | 631, 032 604, 715 620, 503 600, 500 570, 665 539, 717 504, 142 464, 782 412,308 | Mi! 
Drop and upset 2 AE Ss 509, 576 §29, 237 515, 619 621,205 | 520, 585 195, 672 18 339 193, 487 1159, 059 439, 790 410,248 | 379,673 333, 513 | Slat 
Press and open hammer. Sil _.do- 114, 044 } 111,510 111, 512 112, 943 110, 447 109, 043 112, 164 107, 013 1¢1, 606 99, 927 43, 894 85, 109 78, 795 P 

Shipments, total_____._- Ft a do_ 108, 546 | 119, 532 97, 455 111, 097 120, 8&2 123, 161 123, 914 31, 544 1:24, 5X2 111, 217 120, 035 104, 305 91, 835 s) 
Drop and upset_____...-_-_--- do__-. 75, 983 §3, 366 70, 662 ), 212 87, 075 SS, 198 87, 757 94, 487 90, 093 79, 758 i, 986 76, 116 66, 279 
Press and open hammer "ees 32, 563 36, 166 26, 793 31, 885 33, 807 4, 963 36, 157 37, 057 34, 489 31, 459 34, 049 28, 189 25, 556 St 

Steel ingots and steel for castings: Pric 

Preaueqen. ......... ..thous. of short tons__} 3° 7, 581 er 7, 265 r 7,076 * 7,447 * 7, 425 ’ 7, 997 ’ 7,798 * 7, 781 &, 183 7, 481 8, 388 7, 785 7, 590 

Percent of capacity t_ Sea eS a 95 94 89 93 96 100 101 98 100 101 103 98 93 Imy 
Prices, wholesale: | F 
Composite, finished steelO_____.-- .-dol. per Ib__ . 0369 | 0369 1 0387 1.0415 1, 0415 1 0415 0415 1 0415 1, 0420 1, 0420 0420 1.0420 | 1.0420 F 
Steel billets, rerolling (producing point)O | } 
dol. per long ton. 50. 40 50.40 | 1! 52.36 1 58. 24 158.24 | | 58. 24 58. 24 58. 24 1 58. 24 58. 24 1 58. 24 8. 24 58. 24 
Structural stee] (Pittsburgh) O_____-- dol. per Ib-_ . 0300 | 0300 1.0313 1.0350 10350 1 0350 0350 0350 10300 0350 0350 1, 0350 0350 
Steel scrap, heavy melting (Pittsburgh) § | | 
dol. per long ton_- 40. 25 40. 25 40.75 42.75 42. 75 2. 7: 42.7 42. 75 42.05 39. 50 37. 25 26. 60 23. 25 
| | 
Steel, Manufactured Products | | —~ 
| } | oi 
Basses and drums, steel, heavy types: } St 
Orders, unfilled, end of month. ____- thousands 10, 810 i, 104 10, 765 10, 204 | 9, 606 9, 485 9, 321 10, 041 9,088 | 77, 582 | > 93 6. 693 6, 225 St 
Shipments (2S ROA <1 Plea te eee ..do- 2,019 | , 244 2, O84 2, 306 2, 165 2, 336 2, 307 2, 461 2,065 | 71,802 | 1,917 1, 745 1, 921 Rad 
Stocks, end of month__....._............--- do 22 | 20 | 26 35 25 21 | 30) 97 33 | “31 | 34 29 32. 25 > 

’ Revised. 1 See note marked ‘‘©”’ 

2 Revised data for iron and steel products ‘(short tons): Exports, total (January-April 1948) 543,092; 487,243; 494,962; 438,902; imports, total (February-March 1948), 15,234: 45,621. | ie 

% Revised data for steel ingots production (thousands of short tons), January-Apri, 1948—7,481; 6,948; 7,¢ 319: 6,224. Cy 
o'Data for January 1947-August 1948 for total exports of iron and steel products shown in the November 1948 and earlier Surveys should be corrected by subtracting the amount for serap for do 
exports; the data for scrap exports were incorrectly included twice in the figures for total exports. | 
t For 1949, percent of capacity is calculated on annual capacity as of January 1, 1949, of 96,120,930 tons of ste el; 1948 data are based on capacity as of January 1, 1948, 94,233,460 tons. Total 

© The basis of price quotations for pig iron and steel was changed from basing point tof.o. b. mill or shipping point effective July 13, 1948. Specifications for the structural steel price series e 
were revised in February 1948; however, the January price on both the new and old basis was $0.0280. uf 
§ January-June 1947 data for steel scrap prices are shown on p. 8-32 of the November 1948 Survey. ws 
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METALS AND MANUFACTURES—Continued 





















IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 
Cans, metal, shipments (in terms of steel con- | 
sume@), total_.-------------------short toms__}*7 219,272 | 7 283, 941 | + 308,918 | * 394, 499 | + 405, 727 | + 296, 152 | r 235, 506 | + 266, 139 | 187,370 | 193,024 | 215,280] 204,353 230,179 
BOG. «0-2 -5- ne 5-2 -3s0505--0-025-+--500..-)" IOS IG | * 207, 120 | = 204 44k | © S00 764 Pe Se Be } r 209, 433 | + 153, 809 | + 186, 544 | * 121, 047 128, 107 133, 262 126, 898 147, 797 
Nonfood - --.-----------------------------d0-.. 61,156 | 76,812) 44,477 | 84, 735 171 | 86,719] 81,697 79,595 | 66,323 64,917} 82,018 | 77,455| 82.382 
Shipments for sale... -_- -. --- --..do_._.| 1175, 915 | * 239, 309 | 7 272, 994 | + 350, 404 | + 351, 567 | + 258, 316 | 7 202, 508 | r 230,872 | * 158,729 | 165,658 | 179,503} 169,194] 189,073 
Commercial closures, production .-millions | S88 | 915 847 | 938 893 885 860 932 943 833 905 * 627 604 
Crowns, production... -_.---._.-___. thousand gross../ 28, 282 | 29,400 | 26,095 | 29,503 | 27,463 | 27,613 | 24,040 | 21,889 | 23,824 | 22,316 | 25,496 | *23,408 | 23, 422 
Steel products, net shipments: 

_ | __.-thous. of short tons- 5, 321 5, 477 5, 230 5, 329 5, 511 5, 952 5, 732 6, 056 5, 762 5, 520 6, 306 5, 597 5, 235 
Bars, hot rolled carbon ¢ re |: See 484 525 477 480 523 535 534 557 1708 1 655 1757 1677 1 597 
ee ee do. 547 565 544 563 583 638 614 637 61] 584 721 635 618 
ee ome es... 563 592 565 553 572 641 629 658 608 590 684 619 590 
are ine eee oe 179 189 167 | 178 184 190 190 190 181 179 207 199 193 
Sheets- ier peat mien ae emma 1,314 1, 302 1,333 | 1,328 1, 360 1, 463 1, 418 1, 476 1, 462 1, 365 1, 562 1, 437 1, 330 
Strip—Cold rolled_____-_-- wien qo. -. 142 152 121 156 150 161 165 155 164 150 170 144 132 

Hot rolled _ cae Sees te 127 139 129 130 141 154 146 143 155 146 169 155 142 
Structural shapes, heavy----_-- ay do. 362 372 354 | 336 334 392 368 394 356 359 394 375 378 
Tin plate and terneplate essa do- 322 334 337 | 343 334 350 315 400 299 300 333 295 2992 
Wire and wire products ‘ ‘ do- 409 429 327 | 389 408 436 417 430 428 404 451 365 338 

NONFERROUS METALS AND PRODUCTS 
Aluminum: m 

Production, primary @ -_-.---_-- short tons 55,450 | 48,557 | 52,937 | 54,953 | 53,255 | 54,526 | 50,714 | 53,474 | 53,357 | 49,749 | 54,851 | 54,076 | 

Imports, bauxite_______- ..---- long toms__| 244,852 | 192,524] 157,183 | 260,796 | 200,113 | 231,097 | 227,583 | 218,591] 171,918] 175,704] 254,512] 180,765; 

Price, wholesale, scrap castings (N. Y.) : 

dol. per Ib. - 0815 .0884 |  .1087] .1084 . 0996 . 0995 . 1241 . 1325 - 1263 - 1022 - 0847 - 0702 - 0630 
Aluminum fabricated products, shipments, total | 
mil. of Ibs_ 167.2 177.6 | 160. 0 | 167.3 166.9 174, 2 164.3 157.7 148. 4 137.3 152.9 129.5 110.4 

See acdc crates ras 33. 9 35.8 28.9 | 32. 35.9 35. 5 34.6 31.8 29.1 27.2 97.5 93.8 21.4 

Wrought products, total a ..d0... 133. 3 141.8 131.0 135. 2 131.0 138. 6 129.8 125.9 119.3 110.0 125.4 105. 7 89.0 
Plate, sheet, and strip : .. 00. 101.9 106.9 99. 4 103. 2 104.6 109. 7 99. 2 94.5 90.2 80.7 92.4 73.1 56,9 

Brass sheets, wholesale price, mill- do}. per Ib- . 302 . 304 314 338 . 338 . 338 . 341 - 346 - 346 . 346 345 . 331 - 295 
Copper: 
roduction: 











Mine production, recoverable copper e 
short tons 
Crude (mine or smelter, including custom in- 


71, 341 73, 540 69, 639 68, 256 51,318 50, 668 50, 403 56,746 | * 77,873 | ° 72,657 67, 305 


75, 596 


81,473 | 89,165 88, 105 81,474 58, 297 64, 451 69, 438 76, 941 97,123 | * 91,589 81, 553 










































































7 i aa short tons | 87,678 
Co - —— Be do 105, 221 107,014 | 102,798 102, 976 101, 436 102, 779 96, 117 78, 298 80, 275 88,165 | * 93,873 98, 139 
Deliveries, refined, domestica’ ae Seren): 112, 677 108,277 | 107,496 122, 938 112, 580 99, 655 102, 292 94, 070 97, 861 113,154 | ” 76,134 32, 566 
Stocks, refined, end of month? : 5. OG. | 72, 315 79,277 | 79, 579 72, 215 76, 371 89, 756 96, 080 91, 053 83, 841 68, 450 76, 494 128, 441 
Exports, refined and manufactures _.._....do 21, 079 15,069 | 20, 623 12, O85 17, 861 11, 636 13, 725 21, 041 10, 653 15, 434 it | Sera 
Imports, total somasen : ..do 46, 840 46,684 | 39,736 | * 35,423] * 36,876 35, 491 52, 257 48, 361 55, 245 64, 790 Sh 
Unrefined, including scrapO f do 28, 914 21, 641 17,922 | * 14,054 r 14,906 18, 210 23, 898 25, 952 23, 947 32, 198 » rarer 
Refined. pit acacia --00..- 17, 926 25, 023 21,814 21, 369 21,970 17, 281 28, 359 22, 409 31, 299 * 32, 592 yi =. | erie 
Price, wholesale, electrolytic (N. Y.)_-dol. per Ib- . 2120 . 2138 | . 2309 . 2320 . 2320 . 2320 . 2320 . 2320 . 2320 . 2318 - 2145 1776 
Lead: } 
Ore (lead content): | : — 
Mine production. -___-_-- sasnocoosaSROrt toms 33, 268 34, 521 23, 301 23, 551 26, 910 35, 337 36, 504 36, 997 33, 761 33,245 | * 39,822) 737, 272 36, 366 
Receipts by smelters, domestic ore do_ 37, 625 34, 689 | 24, 597 | 23, 141 24, 849 35, 392 35, 337 38, 357 32, 307 32, 285 43, 558 38, 715 38, 347 
Refined: 
Production, total. ..........-...---- do-_ 50, 626 47,227 | 40,458] 29,558 37, 105 46, 787 47, 029 52, 315 50, 664 44, 751 53, 947 50, 150 | 51, 605 
Primary - wees ERS ee r do 47, 144 44, 846 38,371 | 27,923 34, 037 43, 857 44, 534 49, 667 48, 775 42, 254 51, 372 48, 957 51, 206 
Shipments (domestie)...............-...do 47,652 | 46,398 | 739,853 | 33,433 | 35,067 | 739,375 | 40,280 | 44,456] * 50,440] 741,652] 728,368 | 16,743 | 19,792 
Stocks, end of month. , do 22, 418 23, 240 22, 846 | 18, 971 21, 003 2 53 34, 192 40, 647 38, 656 38, 514 56, 737 72, 347 94, 132 
Price, wholesale, pig, desilverized (New York) | 
dol. per Ib - 1750 . 1750 | .1781 | - 1950 - 1950 - 1950 . 2150 . 2150 . 2150 . 2150 - 1891 -1515 - 1372 
Imports, total, except mfrs. (lead content) } | 
short tons 18, 627 713,160 | * 30,237 | * 24,975 r 33, 346 40, 666 32, 753 52, 809 64, 326 29, 242 33, 250 yh 
Tin:e | | 
Production, pig...............- __.._long tons 3, 576 | 3, 907 | 3, 724 | 3, 796 3, 118 2, 597 3, 244 3, 436 3, 541 3, 545 3, 382 , UY ae 
Consumption, pig__-__- 5 eee: __do 5, 051 5, 629 | 5, 368 | 5, 788 5, 527 5, 354 5,179 5, 203 4, 696 4, 461 * 4, 723 4, 228 Z nda 
Stocks, pig, end of month, total eee 47, 136 50, 222 50,890 | 53, 380 54, 614 57, 978 60, 064 | 239,314 39, 274 39, 827 41, 602 43, 322 inmuldic 
Government§ Rt Ee RL te do 32,437 | 35, 701 37,118} 39,911 41, 575 44,814 46, 454 3 24, 322 23, 929 25, 199 27, 903 , &: 1 eae mew 
Industrial___________ ea ee ee ee do. 14, 699 | 14, 521 13, 772 13, 469 13, 039 13, 164 13, 610 14, 992 18, 345 14, 628 13, 699 7h | ae 
Imports: | | 
Ore (tin content) ; on. do. 371,201] 6,153; °3,723| * 4,154 r 1,931 71,884 r 2, 835 4, 194 3, 977 2, 443 3,174 A eee 
Bars, blocks, pigs, ete_ cee: ** 6,026 | 4,979 | 2,750 | 74,188 4, 280 5, 625 2, 433 7, 111 587 2, 526 8, 795 8, 493 |_..__- ve 
Price, wholesale, Straits (N. Y.)....-dol. per Ib .9400 | 1.0300! 1.0300 | 1.0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 
Zine: 
Mine production of recoverable zinc__short tons 51, 927 | 51, 755 47,095 | 49,748 52, 581 53, 542 55, 005 55, 141 52, 036 52,419 | * 60,980 | * 58, 285 53, 769 
Slab zine:§ | 
Production§ SMe td se aes - ; do 73, 885 | 68, 309 69, S88 | 68, 180 64, 721 70,716 71,195 76, 696 75, 815 69, 193 78, 121 r 75, 921 77, 5387 
Shipments, total§.________- iat do. 72,848 | 69, 402 67, 377 | 68, 605 68, 850 67, 402 96, 142 75, 332 76, 234 68, 522 71,017 | * 53,143 52, 689 
Domestic§ = — caoeen do 67,291 | 61,195 61, 349 63, 712 60, 990 61,751 66, 211 67, 996 62, 614 60, 827 51,381 | 735, 948 35, 564 
Stocks, end of month§ e do: .. 44, 253 | 43, 160 45, 671 | 45, 246 41,117 44, 431 19, 484 20, 848 20, 429 21, 100 28, 204 | * 50, 982 75, 830 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib . 1200 | . 1200 . 1246 . 1500 . 1500 . 1524 . 1679 . 1750 - 1750 . 1750 . 1706 . 1406 . 1188 
Imports, total (zine content) - short tons 24, 696 26, 903 24,174 24,373 21, 697 24, 904 32, 323 20, 165 24, 952 13, 044 21, 213 neat... 
For smelting, refining, and export do... 5, 962 3, 551 | 3, 016 | 3, 005 2, 440 1, 850 2, 609 4, 057 4, 966 2, 211 4, 090 eg) Seveney eae 
For domestic consumption: 
Ore (zine content) __ - 7 do 11, 209 | 17, 306 | 13, 915 11, 583 10, 858 12, 427 17, 073 5, 919 8, 039 5,014 7, 606 Ff 
Blocks, pigs, ete. _ ___- do. 7, 525 | 6, 046 | 7, 243 9, 785 8, 399 10, 627 12, 641 10, 189 11, 947 5, 819 9, 517 os i Seen ae ee 
HEATING APPARATUS, EXCEPT | | 
ELECTRIC | | | 
Boilers, radiators and convectors, cast iron: | 
Boilers (round and square): | } 
Shipments- 2 ape _... thous. of Ib_ 19, 752 15, 953 | 18,005 | 33, 237 31, 343 | 35, 353 | 21, 223 14, 192 10, 632 8, 239 7,127 Sg 
he serm end of month__-____--- do____| 68,669! 78,834| 84, 686 73,791 | 68,752; 62,199} 64,465! 69,092 $1, 260 90, 152 100,759 | 105,574 }|__.....-.- 
adiation: | | } | 
BMNOMtS....... .< <..5..0.>-5-. 6s. of sa: ft__| 5, 123 | 5, 228 | 4,115 |} 5, 303 | 5, 475 | 6, 106 5, 191 | 3, 321 | 2, 404 | 1, 823 1, 412 i ge 
Stocks, end of month______._.-___-._____-do___.| 3, 064 | 3, 079 | 3, 272 | 3, 268 | 3, 551 | 3, 389 | 3, 495 | 5, 101 7,179 | 9, 226 11, 896 Ue Wa-Rie kat 
’ Revised. » Preliminary. 1 See note marked “tf”, 2See note marked ‘4.’ 3 See note for metal cans shipments and tin ore imports at bottom of p. S-34. 


do Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides January-March 1947 figures 
for domestic and duty-free foreign copper only, comparable with earlier data; the excise tax on copper was removed April 1, 1947. , 

§ Beginning January 1948 data include reports from some secondary smelters not previously reporting; production by these few plants averaged about 1,200 short tons monthly in 1947. 
Total shipments of zinc include beginning August 1947 shipments for Government account in addition to shipments to domestic consumers and export and draw-back shipments. 

@ For January-June 1947 data for the indicated series, see note for aluminum, copper, and tin at the bottom of p. S-35 in the November 1948 Survey. 

{ Government stocks represent those available for industrial use; data for December 1948 reflect a considerable transfer of pig tin to strategic stock piles. 

OIncludes data shown in the November 1948 Survey and earlier issues as copper ‘‘For smelting, refining, and export;”’ since removal of excise tax on copper in April 1947, only a part of the 
Copper for smelting, refining, and export has been reported separately from copper for domestic consumption. 

t Beginning January 1949 data include production of light shapes (alloy bars,which averaged 161,000 tons monthly in 1948) not shown separately by compiling agency. 








ane 


SURVEY OF CURRENT BUSINESS July 1949 


S-34 
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Unless otherwise stated, statistics through 1948 | =a 1949 
1946 and descriptive notes may be found in | | | Septem- | eae | eahara: | Peby | ; 
the 1947 Supplement to the Survey May June | July | August | Aes : | October rh ay | be r | January | rg | March April | May 
| | * 1 
METALS AND MANUFACTU JRES—Continued 
Re inten a | Rs 
HEATING APPARATUS, ETC.—Continued | | | | | | 
Boilers, range, shipments *_..__.-.------- number..| 41,110 40,294; 30,817} 52,231 | 39,798 43, 417 38, 973 33, 810 34,513 | 31,892 | 36,295 | 27,799 : 
Oil burners: | | | pe a OT aan 
oe Fi: TT * ea. 0: 004:) 396.512 1......- 2 Se ee 
Orders, unfilled, end of month@.-.--------d0_..-| 64, 343 62,947 | 67, 299 | 71,084 57, O87 51, 225 45, 947 47, 722 47, 673 50, 819 
a ee eee aire ee 25, 396 27,948} 30,800 50, O82 39, 690 27, 090 26, 201 23, 878 25, 895 25, 321 i 
Stocks, end of month@ at hra Sees ae do____| 72,438 | 70,017 61, 909 49, 183 42,773 | 45, 501 43, 781 43, 581 47, 112 48, 383 
Stoves and ranges, domestic cooking, exc. electric: | Pa 
piemnemtn. fotel*. ........--........ : number... 317, 531 319, 642 | 256, 618 304, 914 | 258, 193 136, 321 154, 230 189, 388 177, 878 
Coal and wood*_________-- ~owOcun.|  Taaee 20, 068 20, 131 27, 607 20, 832 53 14, 440 | 16, 285 17, 107 12, 529 a 
Gas (ine. bungalow and combination) *_ do....| 252,929 259,675 | 201, 532 248, 663 215, 715 136,683 | 107,148 | 118,171 152, 217 150, 734 
Kerosene, gasoline, and fuel oil*________..do.-.-| 44, 878 39, 899 34, 955 28, 644 21, 646 22,396 | 14,733] 19,774 20, 064 14,615 
Stoves, domestic heating, shipments, total*__do___-| 310, 479 466, 442 | 714,461 | | 509,780 | 234, 434 125, 563 | 98, 800 | * 112, 212 86, 433 
Coal Se ee ee ee 101, 408 171, 664 | 147,042 | 79, 628 24,114 15, 102 11, 107 13, 00% 
Gas* 2 pein Oat ewe do...-| 161, 049 | 179, 778 277, 492 | } 189, 83, 004 40, 076 32, 986 4? 038 31, 647 
Kerosene, gasoline, and fuel oil*___ ----do....| 98, 358 | 185, 256 | 265, 305 173, 71, 802 61, 373 50, 712 | * 59, 067 41,785 eis: 
Warm-air furnaces (forced-air and gr: iV ity-< ir flow), | ring 
shipments, total__....................number..| 55,473 | 57, 292 92,011 | 77, 498 51, 163 31, 855 33, 25 41,376 34, 608 
SRR ED eects iT ee lage ire ee Sone aC do... 13, 617 14, 976 20, 792 } 17, 403 13, 044 8, 876 8, 543 12, 146 12, 202 ert 
| TV a Se eS do___ 11, 261 12, 881 23, 426 | 19,981 | 15, 563 9, 714 834 10, 330 9, 660 Ris 
Solid fuel______- a ae 30, 595 29, 435 47, 793 53, 194 | 40,114 |} 22,556 13, 265 15 748 18,6003), 12) 746 fh oes 
Water heaters, nonelectric, « shipments*. ees do...-| 161,358 | 160,415 | 208, 855 196, 704 142,474 | 114,817} 116, 402 108, 485 | * 133,674 | 140,596 |__-_ 2 W 
MACHINERY AND APPARATUS | | 
Blowers, fans, and unit heaters, quarterly: 
Blowers and fans, new orders_ thous: of dol... |... 2..< CL 2 a Carers Mie Ss an . oe 7 12, 984 |. ; J 12, 638 it 
Unit heater group, new orders-__--.........do__.-]--------- 6, 686 ee ne eee 11,811 r 11, 201 Rl Sens oes Sey eae oe i 
Foundry equipment (new), new orders, | 
net_- waocecece-1907-00™ 100. 388. 5 | 376.8 456. 3 324.7 | 273. 5 296.0 284. 4 243. 7 149.9 144. 4 190.8 yes AM | Ol ie oe 
Machine tools, shipm ents*_ 45-47 =100_ 82.6 | 94.4 62. 4 | 69.8 | 84.7 SO. 4 76. 2 96.9 68,8 70.3 75.8 74.7 » 72. 8 
Mechanical stokers, sales: | 
es fe | ee _----number- 6, 314 | 7, 802 8, 428 10, 576 13, 755 10, 685 4, 765 2, 851 1, 949 1, 820 ? 1,784 1, 524 1, 552 
Classes 4 and 5: | 
OS a ene ere Pear ee | 313 333 370 | 399 4()2 391 248 193 | 144 r 133 117 158 
Horsepower __.---- 74, 488 70, 694 88, 803 78, 391 74, 552 76, 774 16, 679 ;| 52,6771 43,781 | * 47,957 | * 37,836 30, 910 
Pumps, steam, power, ce ntrifugal ‘and rot: ary, “new | 
OES a ae eee aris ie __thous. of dol. | 3, 72: 3, 512 4,075 4, 520 3, 474 3, 571 3, 580 4,263 3, 390 3, 247 3, 593 2, 699 2.775 
ELECTRICAL EQUIPMENT | 
Batteries (automotive replacement only), shipments | 
thousands. 1, 027 1, 200 1, 506 | 2, 519 2,643 2, 845 2, 541 1,906 1, 243 | 826 | 560 499 689 
Domestic electrical appliances, sales billed: | 
Refrigerators, index@_______-__-------. 1926= 100. 211 247 232 186 226 250 245 217 254 224 245 216 
Vacuum cleaners, standard type___.....number- 276, 657 , 071 229, 537 237, 202 | 280, 084 281, 573 255, O80 | 274,180 | 228,769 |} 241,267 | 309, 897 252, 656 . 
Washers. --_- a 377, 895 326, 181 362, 169 433, 919 382, 401 319, 300 183, 700 177, 900 208, 500 254, 300 194,900 | 214, 000 
Furnaces, ele ctric ; , industri al, new orders: 
__kilowatts_ 5, 166 5, 229 4, 84! 4, 853 3, 902 7,4 3, 110 4, 960 ), 328 3, 802 4, 242 ay eres 
____ thous. of dol. 528 538 383 390 363 599 273 690 948 102 136 Ee 
Soule tine materials and related products: | 
Insulating materials, sales billed, index_1936= 100__| 344 352 | 323 | 354 387 | 390 | 391 391 | 359 329 366 2 ae 
Fiber products: | . 
Laminated fiber products, shipments 
thous. of dol. 4,118 | 4, 393 4,127 4, 286 4, 783 4, 922 4, G6 4, 862 4, 462 4,077 4, 702 4,170 | 3, 697 
Vulcanized fiber: } 
Consumption of fiber paper__._.. thous. of Ib_- 4, 925 4, 043 3, 775 §, 113 3, 632 4, 802 4, 259 1, 328 4,424 4, 227 4, 32 A a aR ee 
Shipments of vulcanized products | } 
thous. of dol. 1, 500 1, 338 1, 430 1,618 1, 602 1, 597 1, 568 1, 525 1, 518 1, 454 | 1, 496 ge eee 
Steel conduit (rigid) and fittings, shipments 
short tons_- 22, 415 | 22, 704 23, 072 19, 241 22, 45¢ 24, 588 27, 650 28, 113 22, 705 21, 680 24, 590 21, 931 17, 566 
Motors and generators, quarterly: 
New orders, index- is Aes 1936= 100. ee rcp os 2 ee ae 200 Ob. Posen costes cvs asidacisn tece acwwawnllantecaxecdlteeoee 
Polyphase induction motors, 1-200 h. p.: 
New orders.................--. — i 28 Tl ee a a 22, 168 24, 697 r 21, 148 =e 
Billings_ cais Te eae 32,954 |-.._____. _. = 27, 669 24 090 ee a | a 
Direct current motors and generators, 1-200 h. p.: 
New orders......................¢nous. a? oy ee 6,144 |... 2. poeeeee 6, 045 ; 5, 016 E 5. 266 aye 
ne See a ees. ae See a ene 4,997 6, 708 ey RS, FI Se 
PAPER AND PRINTING 
| | | | 
PULPWOOD AND WASTE PAPER | | | } 
| | j | | | | 
Pulpwood: | | 
ee thous. of cords (128 cu. ft.) 1, 675 1, 903 2, 109 | 2, 242 2, 063 2, 041 1, 658 1,706 1, 788 1, 644 r 1,628 1, 310 
Consumption_____- Te | 1, 850 | 1, 767 1, 694 | 1, 882 | 1, 725 | 1, 895 1, 822 1, 688 1, 824 1,619 r 1,739 572 1) 535 
Stocks, end of month_..-.------_-__- er “eae 4, 421 4, 543 4,956] 5,311] 5,641 5,778 | 5, 608 5, 622 5,004) 5,575 | 75,465] 5,11: 4, 876 
Waste paper: | | , , 112 | q 
0 Ee short tons_- 658, 004 | 645,879 | 577,204] 587,319 | 603,789 | 644,603 627,082 | 591,356 497 498, 892 | 7 545,024 | r 509, 123 491, 518 
Consumption. -_- ee Ae ees” eee 624, 008 543, 385 | 607, 408 599, 249 629, 100 617, 171 571. 176 509, 269 513,396 | 7545, 882 | + 5. 914 510, 650 
Stocks, end of SEER a: ae 461,744 | 496,475 | 474,378 | 477,088 487, 986 498, 301 516, 620 | 504,084 | 488,811 | + 481, 050 ra ae oan | 418, 451 





r Revised. » Preliminary. ! See note marked 2 
§The number of companies reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; thereafter, 29; polyphase induction—first quarter 
ry 34; second and third quarters 1947, 36; fourth quarter 1947, 35; thereafter, 33. , . 
© Data revised to exclude figures for w: iter heating units; con 1 arable data for January to August 1947 are shown on p. S-34 of the 
1946 wi ill be shown later; previous to 1945 water heating units were not called for on the schedule but were largely reported in data for residential burners 
data on new orders has been discontinued. 
@ Data for January-June 1947 for refrigerators sales index are shown on p. S-34 of the November 1948 Survey. 

_ *New series. Data on shipments of cooking stoves and ranges, heating stoves, range boilers, and water heaters have been substi tuted for pro luction data, collection of which has been 
discontinued, It should be noted that for range boilers and water heaters, shipments data have been shown beginning with the March 1947 j of the Survey; however production data 
were substituted in the 1947 Supplement because available for a longer period than shipments. Monthly shipme nts for Septe a r 1943 June | 947 for stoves and ranges and September- 
December 1945 for range boilers and water heaters are available upon request. The index of machine tool shipments, computed by the National ip ichine Tocl Builders Association begin- 
ning January 1937, has been substituted for estimates of total shipments which have been dis scontinued by the association; the index is based on reports estimated to account for about 90 percent 
of industry shipme nts. 

; NOTE FOR METAL CANS SHIPMENTS AND TIN OREIMPORTS, p. S$ 33. Revisions for metal cans shipments for January-April 1948 are as follows (short tons): T'otal—216,445 
Ha 207,589; 208,500; food—134,582; 125,705; 134,311; 143,096; for sale—182,356; 170,825; 170,289; 165,749. Revised data for tin ore imports for January-April 1948 (long tons): 2,086; 3,572; 3,6662; 
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Unless otherwise stated, statistics through x 1948 : 1949 

1946 and descriptive notes may be found in Septe lec se al " = 

the 1947 Supplement to the Survey May June July August —_ a few tober Nove = — | January ny March | April May 
aise : _ ae 

T T * 
PAPER AND pdieititectuacainaal 
aa = 
WOOD PULP | 

Production: 

Total, all grades _..------thous. of short tons_- 1,117 1,080 1, 020 1,139 1, 120 1, 023 1,117 979 1, 057 7 946 959 
Bleached sulphate._-....-----------short tons_-| 107, 322 | 104, 619 98,524} 111,161 116, 782 103, 714 118, 969 109, 373 120, 949 112, 324 116, 830 
Unbleached sulphate------- as: eae 413 073 | 402, 986 379, 075 440, 515 417, 273 373, 350 428, 796 366, 048 381, 575 344, 744 343, 235 
Bleached sulphite Pe eS Eee | eee 162, 774 157,218 | 147,194 164, 015 | 160, 162 146, 467 158, 635 150, 924 164, 235 156, 712 155, 353 
Unbleached eae Saree oiO@n= 75, 829 74,367 | 66, 558 70, 642 76, 241 70, 698 70, 482 61, 418 67, 140 56, 963 58, 988 
Soda é ears ‘ do- 44, 328 43,966 | 38,083 43, 580 42, 471 41, 286 42, 328 39, 692 43, 891 39, 405 38, 061 
Groundwood sae... 194, 477 186,513 | 180,678 187, 024 193, 116 181, 178 177, 719 160, 759 180,197 | * 165, 322 159, 506 
Defibrated, Png yeni mil ns . doe... 65, 157 60. 280 61, 186 65, 501 61.344 56, 692 63, 973 57, 802 52. 375 32’ 376 46, 782 

Stocks, own pulp at pulp mills, end o month: 

Total, all grades short tons.-| 105,384 | 102,923 96, 260 98, 666 99,107 | 103,372 | 108,378} 104,126] 114,577] 123,569) 139,626 | 151,920] 161,188 
Bleached sulphate aoe do-..-| 7,665] 9,044 7, 664 8, 669 9,774 9,191 2 11,192] 12,582] 15,584 12,819 | 12,866] 14° 459 
Unbleached sulphate Cees do.---| 10, 132 8, 625 11, 576 14, 180 16, 230 16, 871 28 14, 535 16, 842 17, 580 17, 982 17, 003 13, 224 
Bleached sulphite ----do----| 23, 090 21, 008 18, 028 20, 407 19, 673 23, 594 92 21, 713 24, 744 27, 809 34, 653 40,803 | 45, 443 
Unbleached sulphite- _.do- 16, 401 16, 291 | 16, 496 16, 652 19, 057 20, 640 18, 556 16, 852 19, 356 20, 486 22, 477 23, 634 26, 711 
Soda do | 3, 325 2, 829 2, 981 2, 967 3, 241 3, 109 2, 880 3, 088 3, 008 3, 388 3, 463 3, 631 
Groundwood .-a0 | | 82, 507 28, 260 23, 512 21, 486 24, 741 28, 186 29, 942 30, 311 38, 616 44,171 46, 778 

Exports, all grades, total : i do... 9, 606 9, 865 2, 455 3, 795 4, 423 7, 946 24, 451 5, 147 10, 412 | ae 
Imports, all grades, total se =ae do- | 183, 608 179, 342 154, 783 149, 272 144, 542 167, 107 127, 036 141, 366 126, 685 fut aa 

Bleached sulphate --do.---| 27,176 | 23,669] 25,032] 19,532] 21,939 | 21,339] 25,385| 32,127] 27,600 | 24,303 [777777777 

Unbleached sulphate dds} 3 26, 007 27, 159 14, 999 21, 036 16, 532 21,312 18,094] 24,024 13, 459 Ok | paeaae 

Bleached sulphite ..do 52, 490 47, 182 44, 597 49, 396 42, 542 40, 549 49, 100 36, 285 36, 523 39, 872 S180. 

Unbleached sulphite do 66,018 | 60,443 | 58,606} 57,684] 40,698] 45,694] 43,530] 44,079] 29,908] 31,572] 28,764] 19,155 [7777777777 

Soda do----| 1,795 2, 542 2, 000 1, 899 2, 184 2, 739 1, 498 1, 517 2, 497 2, 352 yA: | TS 

Groundwood do--- | 27, 864 33,183 } 21, 795 21, 905 17, 467 18,297 | 28, 724 15,035} 13, 979 13,784 | 14,461 |” 

PAPER AND PAPER PRODUCTS | 
All paper and paperboard mills: | 
Paper and paperboard production, total | 
thous. of short tons 71,906 1, 837 1, 688 1,877 1,812 1, 925 1, 856 1, 1, 747 1. 595 1,712 1,571 1. 543 
Paper do ” O66 939 &59 938 916 968 923 r 887 r 821 r 895 r 826 eng 
Paperboard do r R30 7x9 703 812 777 841 827 762 700 735 "695 683 
Building board do * 310 109 126 27 119 116 106 98 74 81 49 : 
Paper, excl. building paper, newsprint, and paper- se 
board (American Paper and Pulp Association) 
Orders, new short tons 743, 637 691 643 690, 493 716, 171 707, 112 | * 643, 472 | © 726, 594 | * 638,874 617, 000 
Orders, unfilled, end of montho’.. ae: 554, 488 16, 778 424, 785 431, 978 416, 125 | * 385, O86 | * 381, 980 | 7 353,065 353. 365 
Production ----do aa 757,636 | 691, 037 750,575 | 720.715 | 735,997 | * 676,795 | + 732, 694 | ° 660,490 | G97’ 000 
Shipments See _.do 770, 342 745, 707 690, 911 732, 656 717, 139 724, 647 | * 662,996 | + 720,730 | * 663,003 618. 500 
Stocks, end of montha _.------------G0--..| 243,928 | 250,270 | 246, 6y4 277,403 | 288,089 | 300, 816 | * 307, 643 | * 321,039 | * 320,860 | 398" 965 

Fine paper: | 28 
Orders, new ; . do : 404 on 503 78, 567 73, OSS 83, 762 r 80, 650 r 86,610 r 86, 325 | 79, 000 
Orders, unfilled, end of month do 18, 345 95,047 | 85, 906 39, 408 37, 740 | * 38,155 | *39,070 | * 42,180 40, 000 
Production do 101, 3876 99,971 | 8&6, 866 85, 660 87,649 | * 81,447 | * 87,484] 782,291 82 000 
° ipments A _.do 102, 052 95, 960 | 86 137 80, 611 2, 89, 868 | 779,300 | * 84,422] 783,815 | 82. 500 

icks, end of month == 08: 54, 96 61, 100 | 63, 995 77, 446 7 638 85, 400 | 783,510 | * 86,075 | 784,140 84, 000 

Printing paper: : 
Orders, new bas do 263, 870 69,137 | 286,841 232,172 | 250,963 | 240,315 ]* 221,004 |r 258, 988 | + 234,905 | 996 pnp 
Orders, unfilled, end of month do 252, 018 252, 316 50, 311 204, 498 203, 008 192, 520 |r 181,840 | +17 x, 880 r 167, 520 171.000 
Pro ducti on do 268, 911 267, 238 237, 927 261, 219 253, 493 248, 708 | 7 231, 686 A * 236, 981 235" 000 
Shipments do 264 ® 7 261, 964 238, 145 257, 205 248, 613 2438, &90 | 7 229, 000 r 240, 510 933° 000 
Pie : eh wea wath paper, “B”’ grad 7 ; nn. = siacete a ean Riki ee | 101, 050 

e, ( ale, 1K ff Tt. yrade, KNZ- | 
lish writs ala o. b. mill__-dol. per 100 lb- 10. 80 10. 80 | 10. 80 10. 80 11. 30 11.30 11.30 11.30 11.39 11. 30 11.30 11. 30 11.30 

Coarse paper: | ; 
Orders, new ...-Short tons 260,126 | 254,939 | 265, 232 | 258, 747 69,424 | 253,558 | 257,401 | 254, 792 | 218, 650 | + 244, 150 | + 194, 702 185, 000 
Orders, unfilled, er dof month__________ do 134, 483 135, 013 | 193 136, 869 28, 105 113, 485 117. 930 119, 000 ’ 97,225 | + 96, 165 76, 500 76, 500 
Production S a saiwenweersce ..do 268,742 | 257, 500 } ,315 | 257, 981 63 | 268,132 | 251,800 | 270, 069 | * 239, 403 | + 252,040 | + 216,752 | 192 000 
Shipments___. Ln soeenat ae eeaes ee 5, 175 ) , 191 254, 729 6 261,379 | 257,029 | 261, 485 | * 232, 061 | + 246, 509 | + 214,330 | 185, 000 

- Stocks, end of month __ ........._.-.-..--d6 | 60, 350 63, 045 63, 030 66, 146 65, 679 64, 492 61, 207 70, 000 76,000 | * 81,500] * 83,500 90, 500 
Newsprint: : 

Canada: | 

bah emp Pape my cae E a {f 5 91, 481 389, 1 48 - 961 372, a = ar pong rt 404, 869 
yments fro sis ine a= 397, 706 ME B06, 049 375, 667 356, 96: 388, 3, 545 oF ET 
Stoe ks, at mills, end of month do 84 22 8s. 150 ( . GBs 80, 066 bg € ; ate “= 
. ‘ f mont! DA ee 222 4 , 685 80, 066 107, 710 109, 141 88. 335 

United States: Saiiaiias) 

= wget ition by publishers = 348,823 | 327, 060 01,647 | 314,045 366, 887 | 368,945 | 399 919 
roduction 2 oe Fe, do 75, 822 75 239 72, 490 75. 735 4 62 78, 322 75, 459 7A pnd 
ra 1¢e pr gi ym mills he Se ae ee oe 71, 5é 441 68, 548 71, 966 75, 096 69, 235 77, 404 73, 930 76 on 
tocks, end of month ‘aaa 
At mills es ea er on | 7, 584 &, 602 7 7,713 8 , 946 9, 476 8, 862 9, 780 11, 309 11. 134 
At publishers ~---------=-----0....| 282, 202 382, 849 | 382, 344,226 | 373,590 | 382,691 | 391,580] 392,601 | 381,865} 373° 94} 
In transit to publishers iiecenpentelG@@ence 8 . CeCe 76, 842 89, 92, 892 98, 165 92, 609 82, 380 79, 724 7 404 
Imports. _ nee ._.do | 368, 533 : 390,408 | 349,476 | 362,298 | * 416, 984 r 369, 223 | 360,047 | 392,317 | 362, 996 a 
Price, rolls (New “y ‘ork dol. per short ton_ 06. 00 96. 00 06. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 "300.00. 
Paperboard ( National Pape srboard Association): : 

Orders, new ee RES 791,200 | 798,000 | 706,100 | 807,200 | 796,200 | 831,100} 809,700} 957,200 | 783,700 | 656,300 | 727,300] 688,000 686, 700 

Orders, unfilled, end of month__-____-_.-..do- 352,000 | 381,100 | 369,000 | 344,500 | 375,900 | 365,900 | 338,700 | 318,700 | 304,100 | 267,700 | 272,000] 260,300] 938 700 

Production, total lng: eet Y __do. 821. 800 | &9, 200 | 705, 600 792, GOO 774,000 | 832, 100 $22, 500 953, 300 769, 400 694, 300 731, 800 696, 700 692. 300 

Percent of activity............-c...2.-2eecc-usene 100 | 94 | 80 | 92 91 | 96 94 84 88 85 84 79 "28 

Paper products: : 

Shipping containers, corrugated and solid fiber, | | 

F ge ts -- ne sq. ft. surface area. | 5, 031 5,103 4, 596 5, 351 5, 413 5, 758 5, 536 4, 942 4,710 4, 346 4, 893 | ’ 4,646 4, 555 

olding paper boxes, value | 
INO WIONAGESs << 0200s ade cone keteente 1936= 100. _} 394. 2 457.3 428. ¢ 461.9 470. € 492.3 445.0 451.4 386.9 390. 2 430.7 | 397. 2 390.3 
Le | a rn iamee pit cer Nii kN Sense a 423.7 | 481.5 374.7 465.0 ' 482. ] 508. 1 480. J 483. 6 ' 433. 6 414.4 480. 2 424.8 408. 0 

. Re ‘vised. ! Revised data for United States newsprint produ eti January-April 1948 (short tons): 68,379; 60,936; 68,179; 72,535. 
¢ y Data for January-June 1947 for unfilled orders and stocks are st! own on p. 8-35 of the November 1948 Survey. 

Rs vised series. The series for coarse paper (bag, wrapping, shi * sack, converting, and glassine, greaseproof and vegetable parchment) represent the series formerly shown as 
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S-36 
| 
Unless otherwise stated, statistics } oe ie : : os “= — eae eee S Roaea sit —- 
1946 and descriptive notes may ound in | ee ies seen | ie BSH ee. | _ 
the 1947 Supplement to the Survey | May | June | July | August “— ™- | October | —— | — January | . _ | Mareh | April | May 
u U u 1 
PAPER AND PRINTING—Continued 
| | | 
PRINTING | | | | | | | 
Book publication, total__._....number of editions- 918 627 689 549 618 | 1, 082 O11 | 226 | 675 | 714 748 1,07 945 
New books................ Kina lp EER do... 715 504 | 516 385 492 | 886 | 734 | 987 | Bal | 550 | 5R6 | 822 | 755 
RC Se. | eae 203 123 | 173 164 126 196 177 | 239 134 164 162 | 252 | 190 
a 
PETROLEUM AND COAL PRODUCTS 
Se ere ee SOS a a a ta — —— 
COAL | | | | | 
Anthracite: | | 
a ene eee thous. of short tons-_-| 4, 867 4, 590 4, 365 | 5,121 | 5, 007 4, 961 | 4, 680 4, 499 | 3, 722 | 2, 927 2, 373 3, 722 4, 403 
Stocks in producers’ storage yards, end of month | | | 
thous. of short tons. 96 63 51 125 | 413 703 | 971 964 928 837 442 873 | 584 
oe pak etek sox catininusn uc cne Mian 628 612 449 691 692 | 642 | 470 408 305 338 301 424 | 
Prices, composite, chestnut: | | | 
Retail q_.---.---------------dol. per short ton- 18. 29 18. 60 18. 94 20.01 20. 09 | 20.10 | 20. 10 20. 10 20. 30 20. 60 20. 59 20.01! 19.44 
RE aR RO 115.134 | 115.325 | 115.836 | 116.338 | 116.388 | 116.391 | 116.384 | 116.389] 115.982 | 116.029 | 116.029] 115.695 | 115, 565 
Bituminous: | | 
Production.__.._.____.._._.___thous. of short tons_- 56, 583 53, 118 48, 611 53, 779 52,158 | 53,447 | 49, 791 49, 937 47, 802 45, 342 33,096 | "46,417! 47,470 
Industrial consumption and retail deliveries, total | | 
thous. of short tons..| 7 29, 164 38, 928 38,748 | 41, 966 42,331 | 45,950] 43, 959 46,913 | 47, 291 42, 270 44,337 | 737,494] 34, 786 

Industrial consumption, total_________-- do__..| * 33, £36 32, 985 33,578 | 36,470 | 36,175] 38,575 | 37, 749 38,014 | 37,814 33, 703 34, 553 | + 31,363! 20,749 
Beehive coke ovens________.________-- do... 909 848 697 960 922 | 974 954 909 | 981 983 645 r 995 | 845 
Byproduct coke ovens__.......-...-.-..do__- 8,179 8, 036 8, 233 8, 349 8,199 8, 500 | 8, 268 8, 655 8, 654 7, 835 8, 513 8, 253 | 8, 305 
ig ce 692 690 721 719 679 751 771 777 733 640 666 649 | 670 
Electric power utilities..........-.-.-- do__- 7,112 7, 520 7, 701 8, 203 8, 272 8, 689 8, 261 8, 508 8, 251 7, 167 7, 347 6, 330 | 6, 142 
OS TS) ee G0... 7, 766 7, 432 7, 408 7, 467 7, 258 7, 851 7, 655 7,710 7,498 6, 628 6, 565 6, 121 5, 892 
Steel and rolling mills__......._.-.-.-..do__-_| 822 798 663 706 697 766 793 859 878 812 849 714 | 623 
Other industrial___.....................do....| 28,C56 27, 661 28,155 | 210,066 | 210,148 | 211,044 | 211,047 | 210,506] 210,819 2 9, 638 29, 918 38,301 | 27,263 

Motel Geliveries..........................d0....] 5, 628 5, 943 5,170 5, 496 6, 156 7, 375 6, 210 8, 899 9, 477 8, 567 9, 784 6, 131 5, 046 

Consumption on vessels (bunker fuel)____. do__-__| 110 99 102 111 121 117 100 51 32 46 49 gy 118 
Stocks, industrial and retail dealers, end of month, : 
total........._...._....__thous. of short tons..| °47, 043 58, 010 58, 139 64, 057 67, 592 68, 696 r 69, 578 69, 373 67, 795 68, 834 60, 511 65, 164 72, 746 

Industrial, total....__- ee eSATA BSS do._..| "45,691 56, 166 55, 991 61, 385 64, €74 65,772 | 7 66, 499 66, 667 65, 552 66, 927 59, 048 63, 066 70, 264 
Byproduct coke ovens____----------- do...- °7,773 | 10,474 8, 975 10, 289 10, 968 11,348 | * 11, 464 12, 104 12, 481 13, 759 11, 452 12,914} 15,870 
Cement ee | 1, 001 1, 361 1, 364 1, 328 1, 369 1,354 | 1,377 1, 291 1, 184 1, 103 984 1,105 | 1, 433 
Electric power utilities_._..._.-._.-__- "eee 14, 601 17, 041 18, 551 21, 107 22, 751 23,875 | 24, 894 24, 812 24, 150 24, 120 22, 127 23, 499 | 25, 444 
OO ES Ee | 7, 208 8, 787 8, 388 8, 685 8, 815 9, 099 | 9, 153 9, 411 9, 551 9, 861 8, 908 9, 296 9, 701 
Steel and rolling mills_._.._.........-..do_-_- 1, 074 1, 269 1,134 1, 166 1,152 1, 066 | 1, 019 1, 052 1,017 1, 121 1, 023 1, 160 | 1, 351 
Other tetesivial.................... 40. -.. 14, 034 | 17, 234 17, 579 18, 810 19, 619 19,030 | 18, 592 17, 997 17, 169 16, 963 14, 554 15,092 | 16, 465 

eee 1, 352 1, 844 2,148 2, 672 2,918 2, 924 3, 079 2, 706 2, 243 1, 907 1, 463 2. 098 2, 482 

_ | 2 (UG aaa ee 4, 728 5, 627 5, 168 5, 485 4, 574 4, 202 | 3, 570 2, 311 2, 083 2, 021 2, 016 3, 755 |-- ~ 
Prices, composite: | : 

pend) 9... _............60l. per short ton___| 15.11 | 15. 29 15. 73 15. 92 15. 98 15. 99 | 15. 99 15. 96 15. 99 16. 04 16. 04 15. 84 15. 51 

Wholesale: | F 
Mine run- Fe Te Ee REET 17. 864 1 7, 882 18, 321 18,379 | 18. 403 18. 403 18, 395 18. 756 18.816 18.932] "18.778 | °18, 570 18. 539 
PRMON NEB. gg oo ce acne enc tOn..) | TS2 18.359 18. 806 18.872 18.915 | 19.199 19.211 19. 250 19 276 | 19/303 19.237} 19.029 18. 92) 

COKE | | 
Production: | 

Beehive____.............__thous. of short tons- ” 599 | 541 435 612 588 623 610 638 624 623 437 633 539 

Sa eee eae ee ’ 5,746 5, 593 5, 713 5, 843 5, 763 5, 966 | 5, 807 6, 066 6, 076 5,475 5, 958 5, 761 5, 798 

eS eae. “Sas 217 256 259 259 246 249 259 279 288 253 276 i erenees Se 

Stocks, end of month: el ne | 

Byproduct plants, total___...-.._..____. do- | 802 856 940 1, 123 1, 287 | 1,474 1, 589 1, 591 1, 541 | 1, 04 1, 213 1, 473 1, 748 
At farmace plants_.: _................-.d0.-. 644 641 652 716 819 9&6 1, 059 1,103 1,113 | 1. 122 952 1,015 1, 182 
At merchant plants....................d0....| 158 215 287 407 468 | 489 30 4&8 428 | 382 361 458 566 

ee ee. ee 83 91 100 111 109 | 115 | 117 129 154 158 174 108) loenoeass 

ee a ae ee ee 81 67 51 82 73 | 46) 46 38 39 32 42 34 
Price, beehive, Connellsville (furnace) | 
dol. per-short ton._| 12.900 | 13.000 13. 250 14. 375 14. 500 14. 500 14. 500 14. 500 14.500 | 14. 500 14.500} 14. 450 14. 250 
PETROLEUM AND PRODUCTS | | | | 
| | 
Crude petroleum: | | 
Wells completed__.......___...-.-.-....number. 1, 864 1, 860 2, 105 1, 959 2,153 | 2,027 | 1, 968 2, 036 1, 737 1, 397 1,771 STOR. Acco 
Production _..--.--------------thous. of bb]__} 170,574 | 166,330 | 171,196 | 172,886 | 163, 037 174,581 | 170,242 | 176,329] 167,072] 150,519} 161,955] 150,354 
Refinery operations___.-___.. percent of capacity- 97 96 96 96 92 95 | 97 98 94 90 87 84 | . 
Consumption (runs to stills)... .__._thous. of bb]__| 175,705 | 168,952 | 174,546 | 174,242 |} 161,280] 173,429] 170,166] 177,335] 175,295] 153,440] 165,919] 154,223 |___- 
Stocks, end of month: 

Gasoline-bearing in U. S., total .-----do._..| 223,820} 223,481 | 228,124 | 224,211 | 228,401 | 234,615 | 240,083 | 246, 199 | 3 258, 648 | 3265, 216 | 3 269, 341 | 3272, 520 |__---- 
Ee do....| 58, 751 58, 790 57, 872 57, 684 58, 827 60, 821 60, 629 60, 783 | 344,857 | 366,317] 366,203] 368,331 |__-------- 
At tank farms and in pipe lines do__. 148, 890 148, 469 148, 994 150, 238 | 153, 244 156, 839 162, 885 169, 321 | 2 176, 316 | 3 182, 423 | 3 187, 034 | 3188 152 
TT. ee ARES SEE | 16, 179 16, 222 16, 258 16, 289 16, 330 16, 955 16, 569 16,095 | 317,057 |] 316,476] 316, 104 | 3 16, 037 = 

Heavy in California____..........._____- do____} 7, 498 7, 931 7, 831 7, 743 8, 901 9, 357 9, 983 10, 055 (3) (3) (3) ae eee > 

AS oie ae do 3, 362 3, 419 3, 661 3, 974 3, 362 3, 404 3, 192 3, 068 2.197 1, 942 1, 866 aT ef eee 

SS See eee eee ee 9, 144 11, 427 10, 804 10, 555 11, 933 11,561 | 13,885] * 14,166 14, 683 12, 854 11, 554 12 NG ccacomers 

Price (Kansas-Oklahoma) at wells dol. per bbl. | 2. 510 2. 510 2. 510 2. 510 2.510 2.510} 2.510 2.510 2. 510 2. 510 2. 510 2.510} 2.510 
Refined petroleum products: { 

Fuel oil: | | 

Production: | 
Distillate fuel oi]__.._________- thous. of bbl_- 30, 764 29, 930 30, 820 32, 190 28, 960 33, 140 32, 434 34, 274 33, 016 28, 115 28, 914 | 25, 368 |- = 
LS a do-__. 40, 732 38, 387 39, 177 38, 673 34, 493 39, 313 38, 315 40, 276 41, 999 35, 904 38, 996 a 7 aa ee 

Domestic demand: | 
Sere do.__.| 22,809 20, 896 18, 305 20, 210 20, 364 25, 595 30, 645 41, 243 41, 615 34, 899 32, 490 22, 149 oe 
Residual fuel oil___.._.-.-.-........._..do__._| 39, 819 38, 987 38, 255 38, 400 35, 026 38, 807 39, 108 47, 300 48, 097 42, 911 £4 244:| $8 O88 foccccncee 

Consumption by type of consumer: | 
Electric power plants...__..._________ do : 2, 943 3, 083 3, 186 3, 119 2, 916 3, 269 3, 566 4, 325 5, 356 4, 651 4,615 | 3.916 4, 148 
pawraye tomes 1)... .._.-... a6: 5, 824 5, 878 6, 026 5, 889 5, 620 6, 171 5, 761 5, 733 5, 380 4, 687 4,906 | 4,366 | é 
Vessels (bunker oil)______- See eS Ge: 2524 5, 348 5, 685 ’ 6, 767 5, 599 4,176 4, 386 3, 734 5, 805 4, 923 4, 604 5, 370 ’ 5, 353 5, 063 

Stocks, end of month: | | 
OS SS eee ao... 40, 781 48, 352 58, 725 68, 818 76, 320 82, 920 83, 909 75, 953 | 461,729 | 453,937 | 448,923 | 451,231 woe 
ES | eee do._..| 48, 788 52, 465 58, 431 64, 096 68, 005 72,363 | 77,033 76,942 | 462.58) | 459,398! 458,190 | 459,668 | onde 


’ Revised. 

! The comparability of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures 
strictly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8,122, respectively; for bituminous coal, mine run, there was no change in price between 
February and March on the basis of comparable reports; April and September 1948 figures for bituminous coal, prepared sizes and November 1948 figure for bituminous coal, mine run, strictly 
— in each case with data shown above for the following month are $8.154, $9.196, and $8.744, respectively; December 1948 figure for anthracite strictly comparable with January 1949, 

ve . 

? Data for coal mine fue1 are included in ‘other industrial.’’ ? Beginning January 1949 stocks of heavy crude in California are included in gasoline-bearing figures. 

: 4 Beginning January 1949 cracking stocks, formerly included in finished stocks in California figures, are excluded and stocks held in distributors’ tanks in California which were formerly 
included in bulk terminal stocks are excluded; comparable figures on new basis for December 1948 (thous. of barrels): Distillate and residual fuel oil, 71,381 and 63,993, respectively. 

§Beginning in the April 1948 Survey, export figures include Army civilian supply shipments (see note marked ‘‘t’’ on p. S-21). é 

{The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample. Beginning August 1947 data cover 10 cities for 
a a for bituminous coal; see note on item in the April 1948 and September 1947 issues regarding the effect on the comparability of the data of changes made in that month 
and in February 1947. 
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46 and descriptive notes may be found in Septem- toher | Novem- | Decem- | 7... Febru- | ; 
1947 Supplement to the Survey May | June July August | on October her ber January ary March April May 
a 7 2 ae Ly a ' 
ee 
PETROLEUM AND COAL PRODUCTS—Continued 
ee | 
pETROLEUM AND PRODUCTS—Continued 
Refined petroleum products— Continued 
Fuel oil—Continued 
Exports: . ” ¢ 266 76 1,018 
istillate fuel oil._........._...thous. of bbl_- 2, 222 2, 007 2, 261 2,016 1, 193 1, 266 1, 134 1, 153 1, 376 1, 121 1, 344 A 
a 790 607 | 1,058] 1,238 693 881 642 821 774 562 809 >) aN 
i sale, fuel oil (Pennsylvania) 
a Sanne ; dol. per gal. 110 .110 .110 110 . 110 .110 .110 . 110 -110 . 108 . 103 . 098 . 088 

Kerscuction.........---..-----.-.thous. of bbl..| 9,973] 9,383] 9,442] 9,180] 9,288] 9,663] 10,848] 10,851] 10,538] 8, 739] 8,974] 8,166 |. -----_- 
Domestic demand.........-----------.-- do... 6, 508 6,351 | 6, 561 6, 193 6, 365 9, 411 10, 928 12, 384 12, 917 10, 593 9, 913 6 O68 1......!... 
Stocks, end of month ss ww ie ie niece eed a 15,711 18, 480 20, 958 23, 564 26, 177 26, 283 25, 829 24,010 | 121,261] ! “= 117, m4 119, = h heen 
1 os 7 25 36 3° 113 297 246 189 ot 4 BPR 0 06) BR Bisksances 
RING oo otis acs scene uns deco naee ae 474 220 362 333 2 

ie y sale, water white, 47°, refinery 
tena. a4 ul : a a per gal_- 125 . 12! 125 121 . 120 120 120 - 120 - 120 .118 .112 .112 .112 
icating oils: 5 . 

Me eetilen,. .--<-a.---------thews. cfBbl..| 40001 4008] 42981 om] 4101 , 58 4,175| 4,368| 4,193] 3,638| 3,698] 3,457 |.-....._-- 
Domestic demand___-.-.-.-__--- es ae 2, 956 2, 007 2, 803 2, 957 2, 843 3, 178 3, 229 2, 953 2, 597 2, 195 2, 426 2, 623 -------- 
Stocks, refinery, end of month_. aa: hee 8,411 8, 166 &, 350 8, 747 8, 884 9, 306 9, 512 9, 843 10, 326 10, 856 10, 931 St ) eee 
Exports.......----- eer dd: 1,142 1, 979 1, 134 969 1, 135 971 731] 71,142 1, 068 870 1, 138 ii See 
Price, wholesale, cylinder, refinery (Pennsy]l- f a ™ 168 

SO eae ere. Se i . 390 . 390 - 390 . 390 370 350 .318 . 300 . 274 . 222 . 200 . 190 ‘ 

Motor fuel: 

y eS: ied "2 Loded ” Lod Stan 
aT chestioe, eee thous. of bbl_- 79, 421 78, 543 79, 948 80, 711 74, 505 79, 476 78, 445 83, 279 80,779 71, 357 79, 025 (a 2 Se 
soline and naphtha from crude petro- 
a thous ofbbi..| 70,501} 69,883 | 71,201} 71,964] 66,522 | 70,579 | 69,588 | 74,208 72.310] 63,224| 69,984] 68,432 |.....-.--- 
Natural gasoline and allied products do-_-- | 12, 072 11, 550 11,871 12, 157 11, 543 12, 833 12, 916 13, 476 12, 998 12, 081 12, 783 > | eee 
Sales of 1. p. g. for fuel, ete., and transfers | 
ol cycle pt her _......-thous. of bbl_-| 3, 152 2, 890 3, 144 3, 410 3, 560 3, 936 4, 059 4, 465 4, 529 3, 948 3, 742 3, 621 Lacoste diibiied 
Weed at retineries..........=....<.-. do__. 6, 551 5, 979 6, 123 6, 535 5,962 | _ 6, 617 6, 953 7, 143 6, 497 6, 314 ot i os = ~------ --- 
Pomestic Geman. .....-2.< << .0.5-0.0-..00s.. 77, 186 78, 044 81, 428 80, 348 76, 159 75, 164 72, 560 72, 162 63, 083 57, 934 73, 11 y; | CERES SE 
Stocks, gasoline, end of month: | ; aoe 
Finished gasoline, tota ScockurselGteeuet Uaoee 96, 221 90, 310 87, 187 82, 254 83, 969 87, 275 95,422 | 108,544} 117,496] 118,822] 117,020 |.-...----- 
At eee OS ae ane SIE do__. | 61,648 56, 231 51, 873 49, 152 46, 982 47, 708 49, oy 54, 992 65, 238 73, 212 74, 706 7 ro asene-cowe 
Unfinished gasoline____._._._.._._.-- do____} 8, 998 8, 297 8, 529 8, 258 8, 264 8, 457 &, 314 8, 275 8, 394 8, 558 8, 621 { > See 
Natural gasoline and allied products. _do-_- 5, 622 6, 077 6, 176 6. 308 6, 287 6, 173 5, 857 5, 579 6, 217 7, 028 7, 405 & | Sa 
LE eS ae a Rana er ASE. ES 3, 218 2, 977 3, 849 2, 982 2, 937 2, 444 2, 463 2, 975 3, 501 3, 374 3, 531 (ol eae 
Prices, gasoline: 
Wholesale, refinery (Oklahoma) 
dol. per gal_- . 105 . 105 105 105 . 105 105 105 - 103 . 102 . 100 . 099 . 099 . 099 
Wholesale, tank wagon (N. Y.)_-.-- do.-_- . 188 . 188 . 188 . 188 . 188 . 188 . 188 - 188 .191 .191 - 191 . 196 . 196 
Retail, service stations, 50 cities._... do_-_- . 195 . 196 - 196 . 196 . 196 . 196 . 197 - 201 - 201 - 201 - 201 . 204 . 204 
Aviation gasoline: 
Production, total ascvavescutmous. Of BDI... 4,075 4,115 4,142 4, 47 3, 285 3, 603 4, 287 4, 373 4, 157 3, 676 3, 805 OS i 
100 octane and above_____-_-_-_..__-- ae 2,775 2, 943 | 2, 747 3, 190 2, 562 2, 864 3, 143 3, 713 3, 297 2, 746 3, 078 Sd 
I a0... 6, 790 6, 469 6, 520 6. 641 6, 560 6, 224 6, 797 6, 068 2 6,790 27,401 27,056 + | 
100 octane and above__--_---_-- ee ae 2,667 | 2, 614 2, 575 2, 913 3, 172 3,001 3, 309 2,603 | 23,170] 73,430] 23,123] 23,500 |...------- 

Asphalt: 

Froduction. .......-- __.....-short tons__| 818, 400 | 911, 100 | 980, 700 |1, 062,200 | 922,200 | 938,000 | 765,600 | 601,500} 556,400] 455,800 | 526,700 | 651,100 |...---.__- 
Stocks, refinery, end of month _-___-- do____| 1,156,200 | 1,048,000 | 957,600 | 798,900 | 681,600 | 685,100 | 859, 500 | 1,028,500 |1, 224, 200 |1, 351, 500 i, 445, 800 }1, 510,000 |.-...----- 

Wax: 

Production - - din thous. of Ib- 82, 600 | 86, 240 74, 760 74, 760 66, 640 73, 640 75, 040 78, 960 77, 560 61,600 | 76,720 et) gf 
Stocks, refinery, end of month- -.do....| 112,560 | 122,920 | 136,360 | 148,680 | 151,480 | 154,560 | 155,120] 154,280] 151,760] 138,600 | 136, 640 oe Dl 
Asphalt products, shipments: 
Asphalt roofing, total __thous. of squares__| 4, 636 | 5, 220 | 4, 734 5, 259 5, 665 5,715 4,708 3, 231 3, 077 3, 108 3, 695 * 4, 650 4, 197 
Roll roof i cap sheet 
oH roonng anc ap sheet: | 
Smooth-surfaced._. . __.- =< @On.:.1 1, 216 | 1, 281 | 1, 163 1, 271 1, 419 1, 454 1, 286 935 908 936 1, 023 r 1,189 994 
Mineral-surfaced____ _.__-__- ee ee 998 1, 083 | 1,028 1, 153 1, 271 1, 366 - 1,169 860 810 843 865 * 976 900 
Shingles, all types..._...._-_--- eee eee 2, 42 | 2, 856 2, 543 2, 835 2,975 2, 894 2, 253 1, 437 1, 360 1, 330 1, 807 * 2, 484 2, 303 
LOR 5 Se a aaa oee do-__.| 213 | 205 199 234 276 320 339 226 208 184 207 r 180 168 
pRUUTOLOU IOS... 5.2.0 can ceaneas short tons. | 52,476 | 54, 772 44,912 44,474 45, 330 44, 403 39, 384 29, 500 27, 563 27,403 | 32,256 | * 45,341 38, 005 
RUBBER AND RUBBER PRODUCTS 
ee Se eee 7 
RUBBER | 
Naturel rubber: | : 

Consumption ee ‘ long tons. 52, 022 55, 701 48, 769 | 53, 366 52, 131 49, 617 | 51, 632 45, 985 50, 188 46, 285 53, 108 | * 47, 859 45, 928 

Stocks, end of month¢@_______-_- : do 112,724 | 119,818 128, 446 129,622 | 123,912 118, 187 113, 251 141, 541 125, 050 118, 803 117, 664 | + 112,916 111, 668 

Imports, including latex and guayule do... 40,661 | 64,725 63,824 | 68,133 | 50,556] * 61,010 50, 613 87, 635 67, 706 57, 401 56, 577 |e | ee 

Price, wholesale, smoked sheets (New York) | 

é f dol. per Ib__| . 233 . 228 . 248 . 237 | . 228 ~22 . 197 . 189 . 192 . 185 . 191 . 185 -178 
Chemical (synthetic): | 

Production a etnias dee cee 42, 866 41, 207 41, 267 | 39,630 37, 890 41, 419 40, 779 42, 133 38, 890 36, 103 36, 063 35, 445 32, 335 

Consumption pach Ie Sag Rada ee 35, 268 39, 204 34, 511 | 39,339 39, 215 38, 367 37, 690 35, 446 36, 765 34, 611 38, 746 r 36, 454 35, 365 

Stocks, end of month®.-..__..-..--..-..-- do....| 85, 734 89, 088 96,140 | 97,197 98,246 | 102,842 | 107,297 | 115,111 | 118,357] 118,932] 116,843 |7 114,944 | 113, 060 

Exports RE tt RAR SESE EY 5 400 305 278 307 669 451 348 486 632 342 97 po) iad aaeg 

Reclaimed rubber: 

Production __. won -n nen n-enn-------O_-.-/ 21,043 | 22,504 | 17,712 | 20,255} 21,805} 23,859 | 23,050] 21,430] 19,741] 18,270] 19,901 | +18,463] 18,025 

Consumption oie ee ee 21,975 | 23,786 | 19,201 | 22,917 | 23.478 | 23,512 | 22,170 | 921,377 | 19, 031 17,712 | 19,508} 718,649} 18,315 

Stocks, end of month@__.._______._....._.-do- 36, 612 35, 898 34, 302 32, 025 3U, 198 31, 879 33, 378 32, 630 32, 868 32, 738 33, 397 | * 32,825 32, 338 

TIRES AND TUBES 
Pneumatic casings: 

Production Ea ae we thousands__| 6, 931 7, 585 6, 667 6, 957 6, 909 6, 735 6, 084 5, 702 5, 896 5, 891 6, 578 6, 959 6, 934 

Shipments, total WARREN do 6,245 | 7,815 | — 7,880 7, 849 6, 711 6, 490 5, 591 5, 441 5, 285 4, 866 5, 903 6,611 6, 824 
Original equipment._______________. ee. 1,819 2,189} 2.380 2, 291 2, 115 2, 436 2, 335 2, 299 2, 304 2, 172 2, 519 2,771 2, 380 
Replacement equipment_________- ee 4, 293 5, 465 | 5, 371 5, 423 4, 471 3, 899 3, 139 2, 953 2, 855 2, 589 3, 229 3, 718 4, 324 

ape xPort.- Sicdenweswawae sas veces ee 133 161 | 129 134 125 155 117 189 127 105 155 121 120 

Stocks, end of month_.._____- Eee een do. ... 11, 611 11,436 | 10, 207 9, 353 9, 802 9, 905 10, 476 10, 698 11, 339 12, 385 13, 091 13.191 13, 301 

Seports. SERRE ees For te Xe > 143 144 75 113 107 125 86 188 179 118 1 WO Dic atsaare 

roduction. won scene neem assmssasentnns= GO: --| 5, 694 6, 708 5, 729 6, 618 6, 171 6, 321 5, 462 5, 032 5, 062 4, 922 5, 948 6, 059 6, 088 

\ cee ea wo een nen ee nee nee eee do....| 5,444) 6, 77 6, 818 6, 928 6, 210 6, 064 5, 126 4,7 4,926} 4,406 5, 174 5, 396 5. 296 

tr = egy OP MOEN: - coc coceseces saan AU ont 10, 069 | 9, 997 8, 760 8, 527 8, 748 | 8, 915 9, 303 9, 641 9, 815 10, 442 11, 231 11, 748 12. 410 

ee sisewnem atumaiea ts ae EA 95 100 127 75 67 85 55 135 130 110 95 } eae a 





’ Revised. 


























opesinning January 1949, stocks held by distributors in California, which were formerly included in bulk terminal stocks, are excluded; comparable figure for December 1948, 23,895,000 


t ee . case : 
? Beginning January 1949, data exclude unfinished aviation gasoline 


¢ Beginning July 1947, data are reported stocks 


available to industry. 


@ Beginning July 1947, data are reported stocks. 


stocks; comparable figures for December 1948 (thous. of bbl.) —total, 5, 


,915; 100 octane, 2,504, 
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Unless otherwise stated, statistics through |_ ee 1948 : 1949 _ “err 
1946 and descriptive notes may be found in | Sentem- EE GO RPACS Febru- —. 1946 
the 1947 Supplement to the Survey May June July August | ° October | "hor her January ary | March April | May | the 
ES TREES AT Tie - oe. _= 
ST 
STONE, CLAY, AND niambani PRODUCTS 
a 
ABRASIVE PRODUCTS | | | 
| | | on 
Coated abrasive paper and cloth, shipments__reams__} 158, 554 171,412 | 146,164 191, 199 191, 884 165, 337 | 139, 414 122, 239 125, 701 131, 393 143, 753 132, 813 120, 863 | | “Expo 
ipod 
PORTLAND CEMENT ei 
riPe 
SS OO Te thous. of bbl..| 17,740] 17,757] 18,721 | 18,961] 18,605! 19,349 18,435] 17.425 | 15,261] 13,751} 15,439] 17,682] 4g oa — 
Percent of capacity__- ee etre tk 86 &9 90 91 93 | 93 | 92 84 73 73 74 85 Cotton 
Shi NN aa ae te es es “thous. ‘of bb & 19, £44 21, 426 20, 994 20, 705 19, 938 | 20, 324 18, 110 12, 741 8, 756 9, 134 14, 539 17, 779 19, a Const 
Stocks, finished, end of month_._-______._._do___-|__ 16, 086 12, 422 10, 149 8, 355 7,061 6,094} 6,399 11, 084 17, 591 22, 206 23,104 | * 22,977 22,173! Prod 
Stocks, clinker, end of month_._..__.........do___- 5, 650 5, 032 4, 514 3, 916 3, 068 2, 824 2, 781 3, 781 5, 475 6, 752 7, 764 ’ 7, 560 7 44 Stock 
CLAY PRODUCTS 
Brick, unglazed: Cotton 
Production________-_-_-thous. of standard brick__} 498,550 | 542,133 | 544, 858 558, 585 5,584 | 521,308 | 483,574 | 389,199 | 345,696 | * 399,729 | 420,475 1.2 Cotto 
Shipments__-_-___- Or Mea | 496, 418 544, 988 546, 608 } 80 | 556, 409 493, 302 413, 324 307, 702 289, 331 | 7 380, 361 605, 20D 4... 4 prov 
Stocks, end of month_____- SONA | Wee 420,241 | 413,088 | 408, 599 (1) ¢ () (1) (4) (4) | (‘) GC) foes th Expor 
Price, wholesale, common, “composite, f.o. b. plant } } Impo! 
dol. per thous_- 22. 514 22. 761 23. 032 23. 368 23. 599 23. 817 23. 868 24. O85 24.060 | 24.050 24. 045 24.002] Prices 
Clay sewer pipe, vitrified: Mil 
en OS a eee short tons..| 120, 424 127, 663 118,119 129, 417 128, 578 135, 565 124, 647 116,015 114, 311 } * 124, 781 $24 815 Too Der 
eee eee eee 128, 137 125, 139 131, 131 132, 013 135, 123 100, 836 83, 965 80, 815 | + 112. 870 Tis: 666 [. Prit 
Stocks. ae RES Oe 206, 505 199, 244 197, 487 ( () (1) () oo, (@) 1) en) eee She 
Structural tile, ‘unglazed: } | Cotton 
RN oe ea Obes 113, 275 113, 349 114, 541 110, 412 111, 992 108, 111 103, 514 100, 398 101, 059 117, 742 314, 030 T....- 99/1. ¢ 
SS Se See aE. EE He Pe 116, 194 116, 291 122, 282 111,321 110,948 | 103, 823 94, 289 85, 222 89, 899 105, 97 8 Ne a 40/1. t 
| SRS eR See”. Nee 124, 522 118, 786 | 113,378 | 106,031 (1) (’) () (1) () (1) | (1) GC} A cacocae Spindle 
| lve 
GLASS PRODUCTS | Activ 
: | | Spind 
Glass containers: | | | } | 
OS a ..-thous. of gross-- 8, 820 | 8,107 | 7,779 | 8, 934 j 9,075 | 7, 214 6, 751 7,302; *6,501 | #° 7,288 7, 035 7, 602 Con 
Shipments, domestic, total.._..-----.-.._..do__-__! 7, 902 | 7, 385 | 7, 585 | 8, 399 | 8, 170 6, 469 6, 026 6,203 | *6,029 | *6,929 6, 869 7,665 Opera 
General use food: j i | i { | 
Narrow neck food . ........-..--.-....- do__.- 653 | 829 |} 899 | 1,121 | 1, 795 823 534 569 601 r 589 7 645 649 697; RAYOR 
Wide mouth food (incl. packers’ tumblers) | ' H 
thous. of gross-__' 1, 976 |} 1, 865 | 2,041 2, 333 | 2, 581 2,161 21,775 1, 731 1, 761 1, 667 1,822 1, 763 1, 967) Rayon } 
OO EE ee ae 849 | 884 | 843 569 } 5sY 160 246 aa) 3 159 r3 218 | 73396 3 538 3813) Consu 
Beer bottles__._....--_.__-__-_._._____. do_.. 692 | 641 | 729 571 692 422 321 32 278 r 327 | r 464 180 562 ~—SsFila 
Paanvor ONG WiN6........-2-..c.0-.-2-+<- do__- 781 | 604 | 641 R68 1,136 1, 308 1, 263 872 S11 799 | £1,035 S41 R34 Stap 
Medicinal and toilet a" 1, 638 | 1, 465 j 1,413 1,807 | 2,307 2 008 ] y 1, 564 1, 792 1,605} 1,678 1, 612 1, 6634 Stocks 
Chemical, household and industrial. _.do__- 535 | 501 513 613 } 764 648 143 417 7 1) } r 563 587 639 Fila: 
Dairy products ss os ee ere 210 201 | 231 975 | 338 20 0 281 77 r 244 | r 262 251 2” Stap 
Fruit jars and jelly glasses. ae. ee 568 | 395 276 244 | 151 20 24 | 11 16 | r39 | r 64 148 268 = Impor 
Stocks, end of month ee. | 8, 419 8, 799 8, 704 8, 876 7, 164 7, 776 8, 306 8, 745 9,459} £9,713] ©9,801 9,763 | 9,458 — Prices, 
Other glassware, machine-made: | Yar 
Tumblers: | | | fils 
Production___--.-------------thous. of dozens_ 5, 278 4,357 | 4, 036 4,618 4, 636 5, 852 5, 398 4, 835 4,722 | 4,707 | 4, 796 4,621 Stap 
Shipments. -----.--------------- ae do 5, 277 4,742 | 4, 805 4, 676 | 5, 038 5,427 4, 873 4, 347 4, 288 | 4, 450 | 5, 038 1, 905 Rayon | 
Stocks. ..do 8, 398 | 8,155 | 7, 507 7, 397 } 6, 987 7,150 7, 662 8, 24 8, 366 8, 693 | &, 474 8, 270 
Table, kitchen, and householdware, shipments j | } Sik, raw 
thous. of dozens. 3, 847 | 3, 351 j 2, 977 | 3,052 } 3, 402 | 4, 301 3, 225 | 2, 785 2, 959 | 3, 084 | 3, 645 | 3, 264 3,672! Import 
Plate glass, polished, production___thous. of sq. ft-.| 20, 783 24,208 | 17,484} 24,475} 20,774 | (1) () j ( (1) (1) (1) () ; @& Price, 
| } i | | 
GYPSUM AND PRODUCTS | j | 
| ! i | 
Crude gypsum: | | i | | Consum: 
Ienports__..............-...-thous. of short tons._|.....-... | 720 See, eee 1,003 © = ; 895 ates ch Se gl oe ae era Appare 
Production : Pee ARS * ee Seen 1,773 a Se __} 1, 882 1, 827 = ames 1, 466 ; Rees Carpet 
Caleined, production_-_-___- ees: |e Saaee 1, 590 a aes 1, 667 ail 1, 607 site ee 1, 382 __-....| Imports 
Gypsum products sold or used: | | | / | | | ces, W 
Uncaleined____..._........-.---------short tons__!---------- | so3,6a8!...--- | 509,216 '____- .-| 612,919 | Su eee |) eee eee F | Raw, t 
Calcined: | | | j | Raw, t 
For building uses: | | ' j | | Austra 
Base-coat plasters____---------------_- do. . } 1 490, 297 a : . 397, 763 |__. bond 
Keene’s cement __- eae | 12, 419 | ‘ Ue epeeien a. 
All other building p lasters.____- do | 139, 265 | — e 108, 453 Sse 
Dern... __.-.----_thous. “of sq. ft- ae | 649, 924 | ’ 512, 015 |. ie ‘| 
Tile_- iota omameeuctiornnacks do__- pit Ld Eemeae EPrew eae 6, 991 | : 6, 052 | Me eee Machinet 
Ww allboardc’.- eee er | ae 59, 87 an; Sanat | 799,939 |____. mus 600: 059 1. eee Looms: 
Industrial plasters__....------------- short tons- pies 56, 548 : --| 58, 276 ; | 55,067 :. oe 57, 575 |__- Spee — 
! ' rile 
Bro 
, 4 Pata a Nal 
TEXTILE PRODUCTS Carpe 
Bro 
j | Nai 
: CLOTHING | spinnir 
Hosiery: Wook 
Production ____----- thous. of dozen pairs__| 12, 162 12, 471 10,015 11, 655 11, 89] 11, 809 11,338 } 11, 280 11, 165 11, 243 12, 009 11, 158 11, 024 Worst 
Shipments Sees abe 5 | 10,875 11, 231 10, 025 “a 209 12, 663 12, 472 11, 345 9, 663 10, 939 11, 408 12, 808 11,71 10,884 Worste¢ 
Stocks, end of month_____----.------------ do....| 24,354 23, 742 23, 733 23, 160 22, 488 21, 825 21,817 25, 051 25, 277 25, 113 24, 313 23, 757 23, 882 | Wool het 
i Product 
COTTON Knitt 
| ne hi 
Cotton (exclusive of linters): | , _ Carpe 
Production: | | I Price, v 
Ginnings__---- _.thous. of running bales__|______- a See eee 259 1, 473 5, 310 10, 433 12, 762 | 13, 395 14, 142 }___ SS a! ee ing sy 
Crop estimate, equiv alent 500-lb. bales | . f 
thous. of bales- = er a a L I. ; 4 414, 868 - eee Revi 
Consumption _ -- bales 785, 51¢ B00, 347 627,462 | 728, 732 739, 139 695, 887 680,670 | 674,463 | 640,182 | 720, 892 597, 031 580, 078 li Data 
Stocks in the United States, end of month, totalt nm eer 
thous. of bales_- 4, 611 3, 686 3, 080 16, 855 15, 938 12, 646 11, 392 10, 481 9, O78 8, 004 6, 875 Quot 
Domestic cotton, total} --_.----------- ..do 4, 500 3, 584 2, 991 16, 776 5, 815 12, 531 11, 284 10, 382 8, 983 7,913 6, 7% elnel 
On farms and in transitt____---_--_- ao ee 372 275 274 13,885 | 10,515 2, 185 1, 552 1, 363 O03 684 518 bin New 
Public storage and compresses --__-.....do__ 2, 200 | 1, 642 1, 308 1, 700 | 4, O87 | 8, 771 8,176 469 6, 590 5, 844 5, 057 bya 
Consuming establishments___..........do- a 1, 928 1, 667 | 1, 409 1,191 1, 213 1,575 | 1, 55! 17550 | 1, 490 1, 384 | 1, 218 mi sid Si 
Foreign cotton, total t.........---.--____- do____| 111 102 | 89 79 123 | | 115 110 99 94 91 8 \iplene 
* Revised. 1! Data discontinued by compiling agency. 2 Jelly glasses included with wide mouth food containers. 8 Includes a small quantity of nonreturnable containers. th ticlusive] 
4 Total ginnings of 1948 crop. i inthe Ma: 
worste 


co Includes laminated board, reported as component board. 


¢ For revisions for July-December 1946 and data for January-June 1947, see note marked “‘t’’on p. S-38 of the October 1948 Survey. tRevi: 











, rol uly 1949 SURVEY OF CURRENT BUSINESS 5-39 















































































































rr ee — = 
—==s 
a \ Unless otherwise stated, semaine Pato see '- = 1948 an ee | tae 1949 
—__ , 1946 and descriptive notes may be found in | | EP | py al aE 
May | the 1947 Supplement to the Survey May | June | July | August — October | — | —— | January -~3 March April May 
A; — 7 ; —- a — r ~ r am! ma — 2 — 
rEXTILE PRODUCTS—Continued 
ee | l : a 
ie COTTON—Continued | | | | 
| Cotton (exclusive of linters)—Continued | | 
120, 863 | Exports § ee ee ____.-bales- | 204,$11 | 132, 898 | 148,594 | 114,584 | 170,911 | 246, 161 | 428,132 | 521,568 | 402,923 | 496,578 | 576,846 | 591,105 |..--..---- 
Imports aan pn entlee= , 846 3, 090 8, 078 9, 847 102, 970 11, 726 | 51 5, 443 12, 244 8, 533 7, 595 | e ¢ aes 
| Prices received by farmers- ---..----- dol, per Ib- . 353 . 352 . 330 | . 304 | . 309 311 | . 305 . 296 . 293 . 291 . 287 | _ 299 300 
Prices, wholesale, middling, 1516”, average, 10 
18,62) markets Le | «376 . 370 . 340 | .313 | 312 . 312 315 . 322 . 326 - 326 - 326 | - 330 | . 329 
8 | Cotton linters: | =| “ . 
19,4 | Consumption. __-- _______-thous. of bales- 99 95 86 105 | 109 115 | 117 114 123 119 134 120 | 126 
22173 Production ARS 2eas -. 47 37 31 53 | 169 222 219 204 188 159 144 ft 
7, 440 Stocks, end of month : Peet oe 459 403 |} 361 318 356 437 527 609 671 667 682 a 
COTTON MANUFACTURES 
| 
on cloth: 
Cot ton broad woven goods over 12inches in width, | | | 
production, quarterly - mil. of linear yards- -|--- “ | 2, 540 : } 25 . — r 2, 261 eee Seer, ee yee 
Exports §- - _cencesuc thous, Of sq. ¥a.- 79, 889 73, 129 71, 937 63, 673 | 6 83, 294 58, 030 116, 046 102, 321 88, 172 93,525 78,854 |--.--.---- 
Imports se pais do__- 3, 813 | 3, 916 | 2, 670 | 2,196 | 3: 2, 604 2, 007 2, 216 2, 270 1, 765 2, 411 | a | ar Rey 
Prices, wholesale: | | a) ss 
Mill margins ___..-----cents per Ib-- 47. 86 45. 34 46, 29 | 41.76 37. 55 | 33. 98 32. 78 32. 29 31.35 | 29, 93 28. 76 
Denims, 28-inch ae ce -@Ol. Pe? Fass! . 338 | . 338 | 338 | . 338 338 | 338 . 338 . 338 . 317 | 303 . 303 
Print cloth, 38!4-inch, 64 x 60___- agi =.) .198 . 183 | whee 172 | . 164 157 - 158 155 . 152 146 | 138 . 131 
eee Sheeting, unbleached, 36-inch, 56 x 60 do- . 230 | . 208 .195 . 186 | .181 | . 178 | .172 .170 .170 .170 .170 . 168 
Cotton yarn, Southern, prices, wholesale, mill: | | ise } 
oo neneee 99/1, carded, white, cones__...--------dol. per Ib_.| 804 | 796 - 696 | . 686 . 686 666 659 . 642 . 629 | .612 . 604 
cane 40/1, twisted, carded, skeins do } 1. 098 1. O88 - 965 | 941 917 . 882 . 882 . 862 . 827 . 789 . 776 
0 cicaeeee Spindle activity (cotton system spindles): | 
“active spindles, last working day, total*.__thous_- 22, 777 22, 686 22, 483 22, 043 22, 186 21, 51! 20, 936 
| ~ Consuming 100 percent cotton do__- 21, 473 21, 302 ie 157 20, 776 20, 927 20, 425 19 862 
} Spindle hours operate d, all fibers, total* mil. of hr 10, 952 | 9, 998 | 9, 521 9, 102 &, 940 9, 352 7, 737 
| Average per spindle in place* hours 461 | 420) 100 383 376 355 393 325 
7, 602 Consuming 100 percent cotton. mil. of hr 10, 318 } 9, 414 | &, S89 8, 681 &, 544 8, 425 7, 966 8, 922 7, 442 7, 358 
7,665 Operations as percent of capacityt “ee 130.8 121.0 120. 0 111.9 104.1 112.0 112.3 106. 8 | 97.9 3.8 
697| RAYON AND MANUFACTURES AND SILK 
1,97) Rayon yarn and staple fiber: | 
3813' Consumption: | | | } 
562 Filament yarn : __mil. of Ib- 68.6 | 70.7 | 72 71.8 | 69.9 | 71.8 70. 4 75.0 69.8 63. 5 57.8 r 47.8 51.3 
834 Staple fiber eee: ae | 22.4 22.3 22.1 | 22.0 | 21.9 21.3 21.2 17.8 14.7 7.8 | r 6.2 7.7 
1,683) Stocks, producers’, end of month: 
32 Filament yarn Se ee do | 9.3 9.2 9.3 10.2 | 9.9 10. 1 12.3 11.1 15.2 20.3 32.9 r 44.2 50. 2 
277 Staple fiber SORE SE as do... 1.0 4.3 4.2 4.7 4.8 1.7 5. 4 4.4 6.2 9.7 16. 2 19.1 20.6 
28 Imports ee thous. of lb | 3, 975 5, 32° 4, ANC 4,774 r 4,194 1,654 | 2, 822 4, 344 2, 824 1, 827 1, 433 PIG Bosc “: 
9,458 Prices, wholesale | | 
Yarn, viscose, 150 denier, first quality, minimum 
filament dol. per Ib_ . 740 | . 740 . 740 | . 764 | 770 .770 770 770 770 770 770 770 746 
5, 242 Staple fiber, viscose, 1 14 denier do . 360 | . 360 60 368 | By . 370 . 370 370 370 .370 .370 | 310 . 362 
5 Rayon broad woven goods, production, quarterly } } | 
; thous. of linear yards- -|--------- | 546,421 | | |} 519, 793 |----- . tee 542, 401 Doeeeee Sriereaeeen 508, B28 Vo ccnncndacd—asuencane 
Silk, raw: | | | 
3,672| Imports : thous. of Ib__} 470 | 1, 349 1,106 | 2 | 404 787 510 614 1, 01S 1, 215 423 iy | eee 
| Q) Price, wholesale, raw, Japan, 13/15 (N. ¥ | al } | | ! : 
| dol. per Ib- 2. 60 2. 60 2.60 } 2. 60 2. 60 2. 60 2. 60 2. 60 2 2. 60 22.60| 272.60 22.60 2 2.60 
| | WOOL | 
Consumption (scoured basis) :4 
___..... Apparel class ; neha thous. of Ib 41,619 48, 121 31,741 33, S88 29, 705 37, 099 29, 624 27, 688 > 3) ae} |; | 
es ' Carpet class ae 3 do 16, 971 19, &3¢ 11, 28¢ 18, 092 16, 634 19, 000 16, 928 15,676 | * 18,575 13, 9446 [~~~ scons 
Imports. _- - oe do | 48, 703 74, 307 61,177 | 12, 411 38, 840 r 39, 495 42, 870 39, 648 31, 272 | MA. GEL foo. cnne 
ces, Wholesale, Boston: | | ps 
ee Raw, territory, 64s, 70s, 80s, scoured _do!. per Ib 1.310 1. 446 1. 480 11,800 | 11.800 11.788 11. 750 11.790 11. 800 11.800 11. 800 11.800 11.781 
Raw, bright fleece, 56s, greasy do . 510 . 550 560 1, 560 | 1.560 | 1. 560 1, 560 1. 560 1. 560 1, 560 1, 560 | 1, 560 1, 556 
| Australian, 64s, 70s, good topmakin:, scoured, in | | | | 
eee bond__- Bo Pe oe oe ae SS Ei | 1, 652 | 1, 820 1. 820 1. 820 1. 696 1.615 | 1.615 1. 801 1. 925 1. 925 1. 925 1. 862 | 1. 675 
ae | } } } 
| WOOL MANUFACTURES | | | 
| 1 | 
== Machinery activity (weekly average) 4 | | 
aa Looms: | | 
eels. Woolen and worsted: | | } 
\ Pile and Jacquard @-._ thous. of active hours 91 82 | 62 | 79 | 89 78 77 85 80 75 | , | See 
— | Broad casas do 2, 513 2, 400 1, 893 } 2, 185 | 2, 224 2, 143 2, 106 2, 153 1, 987 r 1,626 | 2 | 
Narrow ae i ‘ do 37 35 | 30 | 36 | 30 29 26 23 27 24 | Ss 
Carpet and rug: } 
OS” LEP RS PRs mas do | 167 | 166 | 114 164 164 173 166 159 172 172 171 156) Fees 
Narrow aa snaeeiore ote ‘ BPA Sees 141 | 129 | 90 130 | 124 126 114 103 97 88 82 yj 2 rs 
spinning spindles: | 
GRINS tte cu ‘ do__..| 98,572] 95,140] 73,791 | 94,338 | 88, 482 92,989 | 90, 274 84, 113 82, 547 78,006 | * 67, 404 ee lh 
11,024) Worsted : do.._.| 124,760 | 116,709 | 87,804] 109, 204) 104,311 101, 900 92, 615 91, 989 85, 177 80, 209 | * 73, 066 7, | eee 
10,884 Worsted combs casasen .-do- 248 | 239 179 210 189 160 165 164 156 r 142 | TH Eo iices 
93, 882 | Wool yarn: | | 
Production, total 4 thous. of Ib 65,587} 78,172 | 48, 188 62, 74, 473 61, 714 57, 611 66, 898 54, 688 52, 208 | * 59, 435 45, 906 {.......<«« 
Knitting 4 ees 7, 513 8, 848 | 5, 408 | 6, 895 &, 056 6, 409 | 5, 907 6, 958 5 584 5, 232 r 6, 485 7 
Weaving 4 : aon =O 41,667 | 49, 796 31, 907 38, 16, 384 38, 256 35, 709 11, 166 32, 760 31,176 | * 34, 360 26, 896 }..--..----- 
Carpet and other 4 watt. 16, 407 | 19, 528 10, 873 16, 36 20,033 | 17, 049 15, 995 18, 774 16, 344 15, 800 r 18, 590 i | awe 
Price, wholesale, worsted varn (Bradford weav- | 
i aerante ing system) 2/32s* dol. per Ib 3.3501 3.350 3. 350 3. 350 3.3501 3.350 3. 350 3. 350 3.410 3. 425 3.425! 3.395 3. 375 
’ Revised. > Preliminary. §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘}” on p. 8-21. 
“590, O78 1 Data beginning August 1948 are for wool sold on the open market instead of the Commodity Credit Corporation selling price; August price for the territory wool comparable with 
. ezlier series, $1.480 per pound; for the bright fleece series, the Commodity Credit Corporation and the open market price were the same in August and September. 
6,875 ? Quotations beginning January 1949 are for a substituted series of the same description, but represent a composite price; the December 1948 price for the new series is $2.57 per pound. 
6, 7% elncluded in data for broad and narrow looms prior to April 1947. ¢Data for June, September, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks. 
rigt_, “Newseries. The new scries for cotton spindle activity and the revised series for operations as a percent of capacity relate to all cotton system spindles, including data for spindles spin- 
5 057} dbg synthetic and blended fibers as well as those consuming 100 percent cotton. The series designated ‘‘100 percent cotton” continue the data on active spindles and spindle hours shown in 





"on the 1947 Supplement and in previous issues of the monthly Survey. The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotton consuming 
’"gjl Sindles for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly Survey, are not strictly comparable with earlier data because the figures for spindles 
place collected beginning August 1945 and used in the computations include all cotton system spindles while the “in place” figures used .in earlier computations related to spindles used 
vainers. | aclusively for spinning cotton. Data for August 1945-June 1947 for the revised series on operations as a percent of capacity and for the new series on spindles and spindle hours are available 
tthe May and August 1948 issues, p. S-39, and the note for cotton spindle activity at the bottom of p. S-34 in each of those issues. Beginning with the March 1949 Survey, the new price series 
j fr Worsted yarn (Bradford weaving system) 2/32s, 64s (white) replaces the former price which has been discontinued; monthly data beginning 1947 will be shown later. 
tRevised series. See note marked ‘“*”. 
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